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Ay4uropcnoeBargrK)qeHr{eHeaar,ttctrMoroayAr.rropa
Axquonepau r,r Ha6lro4areJlbHoMy Corery AxquouepHoro o6qecma "I([E Eanx Vs6erucraH)> :

Or.rer o6 ay4rrre QurraHcoBofr orqerHocrrr
Hame MrreHrre
flo narrreuy MHeHLIIo, Qnnancorar orrrerHocrb orpalraer AocroBepHo Bo Bcex c)mlecrBeHnbrx
oruolrreHrr.ffx Qznanconoe floJloxtenze Arqzonepnoro o6uecrna "I(AE EanrYe6eK[craH>> haaee -
<<Eanr>) rlo cocro.f,Hrllo Ha 31 4exa6pa 2o2S roAa, a rarxre Sznanconrre p$yJrbrarbr r,r ABrrx(enr.re
AeHex{HbIx cpeAcrB Banra ga roA, gaKourrrrBmuitcnnayKaaaHrryro AaT, B coorBercrBvrv co craHAapraMI,I
6larra.urepcKoro yirera MCOO.

Ilpe4mer ayAnra
Mrr uponenn ay4prr @nHancorofi or.reruocru Eaura, Koropilfi BrJrroqaer:

o Orqer o @ranancoBoM rroJrolKeHurr Ha 31 4exa6pa 2025 roAa;
o Or.ret o npu6nutn zurr,r y6rrrxe 14 [potreM coBor(y[HoM AoxoAe Ba roA, BaKoHarrrBlrrvritcs,na

yKasaHrryro AaTy:'

. Orqer o6 usMeneHlrffx B Ka[]rrture Ba roA, gaKorrqlrBrrruitcg.nayragaurryro Aarry kt

o flpzvre.rinzs r Qnnanconofi or.rergocrrur, BxJrroqarff cyrqecrBeHrryro unQoprvraquro o6 yvernofi
[oJrr{Tr{Ke v rrpoqyo fro-scHraTeJrbrryro zn$opnraqurc.

Ocrronanrre p"llfr Bb{pilK er*;trfl. MrreHrrrfl
Mrr nporenLray4krr B coorBercrBvlvrc Mex4nrapoAubrMu craHAapraMlr ayArrra ((MCA>). Hama
orBercrBeHuocrb corllacuo yKaBaHHbrM crauAapraM Aturee oilLrcaHa AaJree B paa,4qrle <<OrsercrBenHocrb
ayAr,rropa Ba ayArrr Qnuauconofi or.rerHocru >> Hartrero sarcrrrcrreunfi .

Mrr uo"rraraeM, qro troJrJEIeHHbIe HaMI4 ayA]rropcKrre AoKaaareJrbcrBa -sBrsrorc-s AocrarorlHbrMtr rr
HaArelrarqzuu, uro6rt cfiyrtorrb ocnoBaHuer p.;rfl, Bbrpax(enaf, Haluero MHeHrLfi.

HeganllcuMocrb
Mrr nesanvcvMbl rlo orHorueurllo K Eanry B coorBercrBtrkr c Ko4excou upoQeccrEona-rrrnofi oruKlr
ayAllTopoB Ys6eructana u tpe6oBanafiMl{ K HeaaBlrct4Mocrr{ ayAraropoB, JmaoaHubrx s SaxoHe o 6auxax
u 6aHroscrofiAe.arennHocrlt, [p]IMeIrI4MbIMu K ay4Ltry Qunauconofi or.rernocrn 6anxos n Pecrry6nure
Ys6exuctau n Mex4mapoAHbIM KoAeKcoM ETr(Kr,r upoQeccuonrurbubrx 6ylrra.nrepon (nrurrouarcrprM
MexTgmapo,4Hbre craHAaprbl HeaaBrdcltMocrz), BbrrryrqeHnrrvr CoreroM rro Mex(A/HapoAHbrM
cranAapraM erLrKrr 4rx 6yxralrepoB (Ko4exc CMC9E), rprrMeur4MbrMLr K ay4wry
Qznancorofi or.rernoctrl KoMrIaH[fi o6qectseuuoro ]rHTepeca. Havrn BbrnoJrHenbr rrporrr{e arnrrecKr{e
o6seaHnoctrz B coorBercrBvrv c Ko4ercovr npoQeccuoua.rrrnofi DTrrKrr ayAnropoB Ys6erucrana ra
KoAeKcoM CMCAE.

4zpexrop / ayAr,rTop

OOO Ay4raropcra.f, opraHrraaqru <PraysvoterhausKupers>
Pecny6ama Ya6exucran, r. Taurxeur looooo, Mapao-Ynyr6excruafi pafion, ilpocneKr Mycrarluurrar 4.884
T: +998 (78) rzo6ror, www.pWc.com/uzF



*

--pwe
Ham rroAxoA K ayAury

Kparxufi o6aop

ClqecrrenHocrb Cyrqecrnennosrb Ha ypoBrre Qllnanconofi orqerHocru Eanxa s rIeJroM: 38,zoo
Murauonos y3C, uro cocrananer rrprrMepHo 5% or cytvrrvru upra6rurra 4o
na-rroroo6aoxenu-s.
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Klrorrerrre Borrpocbr
ayAuTa

Oqenra peaepBa rroA o)KlrnaeMbre KpeAr{Tnbre y6rrn<u (OKf) uo Kpe,qrlTaM r{ aBaHcaM
KrrueuraM B coorBercrBan c MCOO (IFRS) 9, (Dnnauconbre r{HcrpyMeHTbr.

flpu rurauupoBaullu ay4prra MbI olpeAeJILIJrLr cyrqecrBenuocrb lr [poBeJru oqeHr(ypucxoB
cylqecrBeHHoro LIcKalKeHnff ol{HaHcoBofi oTllerHocrlil. B.racrHocrt4, Mbr rrpoaHiurrr34poBtulH, B KaK[x
o6lncrsxpyKoBoAcrBo BbluocIarlo cy6rexrlrBnbre cyll(AeHrirff, HarrpuMep, B oruomeunn BHarrLrMbIx
oIIeHOtIHbD( sHaqeHl{fi, trro BK/rrOq:UIO [prrMeHeHr{e AorryqeHr.rfi u paccinoTpeHrie 6y4qrax co6rrrzfi, c
KoropblMz B cLLTry Lrx xapaKTepa cBffBaHa HeorrpeAeJleHuocrb. Kax u Bo Bcex Halrr4x ayAvrax, MbI TaKlKe
paccMolpe'Ill pI4cK o6xo,4a czcTeMbl BrryTpeHHero KoHTpoJrff pyKoBoAcTBoM, Brtrrroqafl, froMrrMo
lpOqero, oqenl(y l;.aJtlztv;vIfr [prrBHaKoB neo6rexrraBHocrrr pyKoBoAcrBa, Koropaff coaAaer prrcK
cyrqecTBeHHoro ucKaxceHrlrs BcleAcTBrre ne4o6pocoBecrHbrx Aefi crsl,Ifi .

Mu oupe4eJrvlJrvr o6revr ayApITa raKr{M o6paeovr, qro6rr BbrrroJruarb Aocrarorrnnrfi o6tevr [poqe,q4p,
Heo6xoAI,IMuit gta BbIpDKeHIrff MHeHr{s o Qunancosofi or.rernocrrf B qsrroM, c freroM crpyrrypbr
Eauxa, trpoqeccoB 6yla'a.nrepcroro ) rera Lr cr{creMbr KouTpoJrff, a rax)r(e orpaqfiu, B Koropofi EaHK
o cyqecrBJrfi er,4esreJrHocrb.

Clnlecrnerrrrosrb
Ha oupe4e.neHue o6beMa Hamero a4LrraoKaaiuro BJrLr.fiH?re rrptrMeHeulre HaMn cyrqecrBenuocrrr. Ay4zr
rIpeAHaBHarIeH AJrfl rloJrfreHlirff paayrrnnoft yBepeHHocTtI B ToM, vro QrauaucoBa-fi orrreTHocrb He
coAep)Kl,rr cyrqecrBeHubD( I{cKax(erurfi. ?Icxaxcenz.a Moryr BoBHr{Karb B p$yJrbrare He4o6pocoBecrHbrx
Aeficrrufi nrm omu6ox. Onu cqllTarorc.f, cyqecrBeHnbrMu, ecJrr.r MoxrHo o6oenosaurro qpeArroJro)Kr{Tb,
rITO B OTAeJIbHOCTVIVIJIId B COBOIq/IIHOCTII OHI{ MOryT IIOBJIILSTb Ha SKOHOMTTTIeCKIe pemeHl4ff
rroJlbsoBar eneit, [pt4H]rMaeMbre Ha ocHoBe erofi QunaHconofi orrreruocTtr.
OcnosHsa-ficb Ha cBoeM npoSeccuoHanbHoM c)ilrAeHrirrr, Mbr ycraHoBr.Lrrr{ onpeAerreuubre
KOJrI{tIeCTBeHHbIe [OpOI'OBbre SHarreHltfi AIr CyqecTBeHHOcrr{, B ToM q}Icfie AJrrr c]mlecrBeHHocTr,r Ha
n)oBne Qr-rnancorofi or.reruocrr.r Eanxa B rlerroM, KaKyKaBaHo n ra6nnqe Hr{x(e. C uouoqrro ervx
gna.renzfi u c ) reroM KaqecrBeHnrx QarropoB, Mbr oqpe,qeJr}ur[ o6beM Hallero ayQkrra, a raKx(e
xapaKTep, cpoKt4 rIpoBeAeHI,rs n ooreivr HaIrrI4x ayAHTopcKr4x [poqeAyp r{ orleHraJrrir Brrvrfi:Flvre rEcraxcesufi
(neamur tto orAeJlbuocrvrra B coBol(yrrHocrz), [pr,r Harvrrrr]r raKoBbrx, na SunaucoByro orqeruocrb B
qe/roM.

Clxpa6Asuvror
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Clrnqecrnennosrb Ha J{poBHe
Qurrarrconofi or.rerHocru Eaura n
r{enoM

Kaxurr ee oqpeAenruu{

O6ocrrosarure rrpuMeurrtuoro
6aaororo rroxaaareJrr A;rs
orlpeAeneHrrf, J{poBrrs
c]nl{ecTBeIIHOCTII

3r gerca6pr 2025 roAa: 38,2oo vrrErruuouon Y3C

Mrr onpe4eru{Jrr.r cyulecrBenuocrb Ha ypoBHe Quuancoeofi orqerHocru KaK
npr.rMepHo 5% or cyvrvru uprn6rurr,r 4o ua-noroo6ao>renu-s

Mrr onpe4urlrJnt cyMMy upn6wru 4o naloroo6lorrenrnq xar rcnpqesofi
6aeosuft [oKaaarerrb, npr{MeureMbrfi uoaraoaarer-fi rull $r,rnaHconofi
orqerHocrll 4.l.l.fi orleHKlr SnnaHcororo rroJloxtenr4ff EaHxa r.r rax
o6rqeupnnaruft uoxasarem. Mrr ycrauonlrJrrt qruIecrBeHHosrb Ha ypoBue
5oA, uro uo[a,qaer B Ar{aIIa3oH KoJnrqecrBeunbD( noporoBrrx enaqenr,rfi
cyqecrBeuHocrt4, r.IcuorrbayeMbD( gllfi nrr6panuoro 6asonoro [oKasareJrs.

I&rrorresrre Borrpocbr ayAura
IUrro.resrre Borlpocbl ayAura - oro Bo[pocbr, Koropbre, corJracHo HarrreMy [poQeccvoHiurbHoMy
cyxAeHLIn, frBJtAJrvIcb Hall6onee SHarIrIMbIMvr purr Harrrero ayAr,rra Qrznanconofi o1rergocrpr ga relcyrrlt4fi
lepLTo,4. 3t}I nonpocrr 6nurn paccMorpenbr B KorrreKcre Harlero ayAura Qr.ruanconofi or.rerHocrr.r B
qeJIoM I,I IIpu QopuuporaHI,II,I Halrrero MHeHnfi o6 erofi orrreruocrv, 14 Mbr He BbrpilKaeM orAeJrbHoro
MHeHI4f, fro 9Tr4M BOIIpOCaM

ICrro.resofi Borrpoc ayArlra Kaxlre ayAr.rropcxrre qpoqero{prr 6ruru BbrrroJrueubr B
OTIIOMCHIIIT K.'IX)TIEBOTO BOIfPOCiA AJEUTA
Oqenzaas peaepBbr OKV, vrr [peAcraBr.rJrn cJre.q/rourre
ayAlrtTop cKlte upoqe,Qpbl :

. Mu cocpeAororruJrrr Haruu upoqe.e{pbr Ha: olpeAeneHurr
ge$orra, Qarcropax, v crroJrbayeMbD( 4.lt.fl oqeHKH
SHaqHTenbHoIo yBennrreHurr KpeAnTHoro pr{cKa,
rcnaccr,rQuraqnlt KpeAriroB r{ aBaHcoB IcrrIdeHTaM uo cra,r{LrrM, a
TaroKe orIeHKe KlroqeBbrx uapaMeTpoB pl.rcKa.

. Mrr ucfloJrb3oBiurr,r arr6optcy 4la orleHKr.r u recrripoBaHllrl
4ueafiraa onepaquoHnofi oQQerrr,rruocu.r ronrponefi o
oTHOrrreHuI{ npoqeccoB, Bbrfl BJI.ff TOIIII{X UpOCpOqeHHbre KpeAuTbr.

. Ha ou6opo.rHofi ocHose Mbr nporecrlrpoBann cerMeHTaIIup vI
flpoaHiurrrSr,rpoBiuru SHaqr{TeJrbHbIe KpeAlrTbr lr aBaHcbr
KopnoparnBHbrM KJrneHTaM, Koropbre se 6utnu
u4enrraQnqupoBaHbr pyKoBoAcrBoM KaK lrMeroqlre
BHaqttrerrbnoe yBenuqeHue KpeAlrrHoro pucra nu6o rar
geQoarurre u cQopvruponaau co6crseuuoe cyx(,qeHue
orHoclrreJrbHo o6ocHosaHHocrrt raKoro noAxoAa.

. Mu uporecrl,IpoBanlr AorryqeHrlrr, ucxoAHbre AaHHbre v
Qopvryarr, rrcloJlb3yeMbre B MoAeJI.flx olKI,rAaeMbD( KpeAI,ITHbrx
y6rrrroa 4rtr orIeHKV KorureKTHBHoro pesepBa rroA
o6ecqenenue. 9ro srrroqaro oqenrcy o6ocHoBanHogrr,r gusaftna
Mo,4erra, a TaroKe [poBepr(y upr{MeHeHrLfi oTAenbHbrx SapaHee
onpeAenerrHbrx [apaMerpoB 4e@olra, uc[oJrb3yeMbrx upr{
pactrere Bepo.srHocru AeQonra r.r yporua y6rrnca npra geeoare.'

. Iag rrpoBepKri roarHocru r.I KarrecrBa AaHHbrx MbI Ha
arr6opounofi ocHoBe uporecrupoBiurn AaHHbre,
ncnoJrbsoBaulrbre rrpa pacqere OKV, nyreu cBepKz c
UepBI,IqHbIMH LICTOqHI,IKaMI,I AaHHbD(, HalpIIMep C KpeAETHbIM
uoprSeaeu, Kpe,4r{THbrMLr AoroBopaMr{ r{ AoroBopaMrt
gaJloroBoro o6ecne.renu-s.

. Mrr orleHlrJrn roqqocrb lr Ha,4Jrexaqrnfi xapaxrep pacrprrrrafi u
coorBercrBlrr{ c MCOO (IFRS) Z.

4eQonra n y6urra n

( )Ltc i r r'l;; lreJr pRa I I o/l i);riiu(ae :ii rnrj Kpe,tirr i ] i blc
.'6i,rlrrr (Oi{Y) rro iipellrlt'iirr 11 itBailcatl x,,ntr.ii ra.\i },,

coorue r (' rt u ir t: I\,lC<IrO g. @rl r a rrr.osrn(, rni(irl)\'rre i i'i.i,l
( c,ri, I I ptt.ur',tatIt1e iJ,, C]'ulec r serr r ral rrudrolrriaL1rrtr
o6,, .rerrroii rro.t rrr{rlie >, II plrLie.ia n rre 4 << IJa>l.ltri,re
()tieiio!ti!Iile 3litt(le Fti.tI lt i]i'Hi/icitfifl iJ ltl)tii\leHe Hlltl
., 

(t0 t il rii"t l l()iln l'iiliil', l lpli :iie.ta ril re 1() .( I{p€tliiil.t,l li
at,iltt('i,f t(-rrIicH't'ir.\r o lt IIllitite,taIIIte zi (tl,/Itpan./ieIiIie
ilr i i ira rilriur,r:,r rr l)ircr.;il .i li )) r ifrrr rra rrcoHoii
ot.ti,'rirr('tit)
Mrr paccuarpr.rB€urr{ pe3epn uo4 OKYno KpeAriraM H
ABAHCAM KII{EHTAM KAK KJIIOIIEBOfi TOUPOC AYAI{TA B
cBssu c cyrqecrBeHHocrbro BuuroBofi 6aaancosofi
CTOI'IMOCTU KPEAIITOB U ABAHCOB K.IIUEHTAM,
orIeHnBaeMbD( no aMoprrrolrpoBaHHofi crol{Mocrr4, Ha
cyMtw 2,829,323 Mr{rurrlroHos y3C (2296 or o6qefi
cyMMbr aKTr{BoB Eanra), coorBercrB)rroqero pesepBa
uog OKV na cyMMy \0,267 MuJLnuonon Y3C rE

cJloxHocrbro [pr{MeHr.IMbIx craHAaproB QllnaHcouofi
orqerHocra, Koropbre rpe6yrot cJ[qecrBeHHoro
cy4,qerrr{if, B onpeAeJreur4r.r pesepBa uog OKY.

I9rro.Iesorre o6ilaera qDlr,4eHr{rr }r ncroqHaKa
HeOIpeA€JI€HHOCTI,I OII€HOK BIOIIOqaJIITI:

. Pacnpe4eJIeHI,Ie KpeAHToB r4 aBaHcoB KrrlrenTaM Ha
oranbr B coorBercrBura c MC@O 9;

. .{orryqeuvr rtpuorleHKe KJrroqeBbrx uapaMerpoB
pLICKa
e[rrae Ae0oara.
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OrsercrreHHocrb pyxoBoAcrBa Lt JrLrrI, orBergrBeHHbrx Ba
KoprroparnBnoe y[paBJreHue, sa $uHarrcoByro orqerrrocrb
Pyrono4crBo Hecer orBsrcrBeHnocrb Ba [oAroroBny ]r AocroBepHoe [peAcraBJreHue yxasannoft
Qnuancorofi or.IerHocrz B coorBercrBrrr{ co crarrAapraun 6lxra.nrepcKoro frera MC@O r4 sa cr{creMy
Brrytpennero KonTpoJrfi, Koropyo pyKoBoAcrBo crrlrraer neo6xo4nvroftms, rroAroroBrrE Qrzuaucorofi
orqlerHocrz, He coAepx(aqefi cylqecrBeuubrx rrcKalr(eur.rfi ncne4crBrae ue4o6pocoBecrubD(Aeftqnuitnnn
ouru6ox.
flpu no4roroBxe $uuancoroft or.rernocr\r pyroBo4crBo Hecer orBercrBeuHocrb Ba orlenr(y cnoco6nocru
Eanxa [poAoJnxarb HelpepblBuo cBoro Ae.srgrrbHocrb, Ba pacKpbrrr(e B coorBercrByroqux gfiyqaffx
cne4euufi, oruoc.fiIqnxcfl K HerlpepblBHocrl{ Ae.sreJrbuocruI,v.3a cocraBJreH}re orqeruocrpl Ha ocHoBe
AOrD4IqeHInff O HeTIpepbIBHOCTII Ae.flTerIbHOCTr{, 3a ucKrrrorreHr[eM cJrrraeB, KorAa pyKoBoAcTBO
HaMepeBaercfi. JrfiKBn4rlpoBarb Eaux, [peKparrrrb ero Ae.sreJrbxocrb rrJrr{ KorAa y Hero orcyrcrByer
rara-s-nr6o Lrlaa-fl. peaJlbuat iulbrepnarr{Ba, KpoMe Jrr4rBr{AaqtTvrfirrvr flpeKparqeHvrr AefiTelrbHocrr,r.
Iluqa, orBercrBeHuble Ba KoprloparuBHoe )mpaBJreulre, Hecyr orBercrBeHHocrb sa rraAaop Ba
rroAroroBKofi Qnlraucorofi orqernocm EaHra.

OrnetcrreHHocrb ayAr{Topa Ba ayArrr QnrrarrcoBofi oTrrerrro grrr
Haura rIeJIb cocrol{T B rroJryrleHr4r,I paayMnofi ynepenHocrrr B ToM, vro Sr.rnaucoBafi orrrernocrb He
eoAeplKLIT cyrqecrBeuubD( ncrarr(euzfi ncne4crBlre ne4o6pocoBecrubrxAeficrnufi wtno:ctn6ox, tr B
BbI[ycKe ayAlaropcKoro BaKJIIoqeHI4E, coAepxaqero Har[e MueHrire. Paayrvrrax yBepeHHocrb
rlpeAcraBJrffer co6ofi BbIcoKyIo crerleHb yBepeuHocrrt, Ho He -sBrfferc.s rapanrraefi Toro, rrro ayqnr,
rlpoBeAeuurrfi s cootnercrBrll,I c MCA' BcerAa BbrfiBJrf,er cyqecrBeHHbre rrcKalxeur4s rrpr{ rax HaJrr{rrr{r{.
I4cxaxceuu.a Moryr 6utr pesylbraroM He4o6pocoBecrubrx 4eitcrnuftunuomu6oK r{ cqrrrarorc-fi
cyqecrBeugblMrr, ecJIlI MolI(Ho o6ocuogaHHo rrpeArloJloxtlTb, rrro B orAeJrbgocrvrvurnB coBotqmHocrll
oHrI MofyT IIoBlu-sTb Ha SKOHoMrIrIecKrIe pemeHlrrfl rloJlbSoBaTetteit, [pI{HI,IMaeMbIe Ha ocnose aroft
@znanconofi orqernocrr,r.
B pauxax ay4vffar rlpoBoAt4Moro B coorBercrBr.rrr c MCA, Mbr rrpurMerrffeM upoQeccuoururbHoe clDr(Aen?re
lr coxpaHffevr npoQecc[ouaJlbnblfi cxenrraqrasM Ha rrpors]r(eHupr Bcero ayAlrra. Kporvre roro, Mbr
BbrrroJrHfl eM crrerofioqee:
. BbTfiBJLEeM LT oIIeHpIBaeM plIcKtI cyqecrBeHgoro rrcrax(eHng Qr,rnanconofi or.rernocrr{ BcJreAcrBLIe

ue4o6pocoBecrublx.qeficrnzfi r,urz onm6ox; paspa6arbrBaeM rr rrpoBoAr{M ayAtrropcKr4e rrpoqe,qlpbr B
orBer Ha gTLI prIcKrI; [oryqaeM ayAr,ITopcKfle AoKa3aTeJrbcrBa, sBJrffrorrlr{ecf AocraTotlHbrMrr }r
HaAJIeX€qnVrrI, .1106rr clyx(rlTb ocHoBaHr,rew lorfr. BblpalKeHr.rff Harrrero unegz-s. Pracx
neo6napyxceHl{ff cyqecrBeuuoro l{cKilKenrrx B p$yJrbrare ne4o6pocoBecrubrx4eficrsufi Bbrme, rreM
pzcr neo6uapylKeHlls cylqecrBeHHoro r4cKalKeHr,rfi B pe3yJrbrare omr,r6nr.r, TaK KaK
ne4o6pocoBecrnble,4eficrspla Moryr Brcrrctrarb croBop, rroA.rror, yMbrrrureuHrrfi nporrycx,
I{cKax(eHHoe IrpeAcraBJleu}re unSopvraqvfirvrJrnAeficrsu-fi r o6xo4 cr{creMbr BrryrpeuHero KorrrpoJrtr;

o floJrfraeM rroHfiMauue cucreMbr Brryrpeunero KoHTpoJrfi, r{Melorqefi anaventre pu,s. ayAETa, c rleJrbro
paepa6orrpl ayALITopcKI{x [poqeA]T), coorBercrByroqux o6cro-srenrcrBaM, Ho He c qqrrbro
BbrpilKeH\ltr MHeHwfi o6 eQSeru.IBHocrrr crrcreMbr BrryrpeHuero KoHTpoJrff Eanra;

o oIIeHrBaeM Ha,IlJ'rexaIqufi xapaKTep rlpvMerrfeuofi yvernofi uonprrprru z o6ocnoBaHHocrb
oqeuoqnblx enaueuufi, paccql,ITauHbrx p5ncoBoAcrBoM, Lr coorBercrByroqero pacxpbml{rr
znSoprvrarluu;

o
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. AeJIaeM BbIBoA o [paBoMepHocTII IIpLIMeH€HI,IS pyKoBoAcTBoM AollylqeHlftfi O HelpepbIBHocT]I
Ae.fiTeJIbHocTpI' a Ha OCHOBaHIILI IIOJI)4IeHHbIX ayAllTOpCKLIx AOKaSaTeJIbCTB - BbIBOA O TOM, I{MeeTC-s
Jrr{ cyrqecrBeHHa-s HeonpeAeJreHHocrb B cB.fi3r4 c co6brrLLffMvrvrJrvrycloB[fiMr,r, B peSyJlbTare Koropblx
Moryr BoSHlrKrryrb SHarrr,rreJrbr{bre coMHeHr{ff B crroco6Hocrlr EaHKa rrpoAoJrxarb HelrpepbrBHo cBolo
Ae-sreJrbHocrb. EcJrLt Mbr rrprrxoArrM K BbIBoAy o rraJrvrrrM cyrqecrBeHrrofi Heo[pe,4q/reHHocrz, MbI
AOJIXHbI fIpLIBnerIb BHTIMaHTIe B HaIrreM ayAr,rTOpCKOM SarclrorreHnr{ K COOTBeTCTByTOTqeMy
pacKpbITHIo LIH(bopMaqI{I4 B oLIHaHcoBofi orrrerHocrn prJrvr, ecrv raKoe pacKpbrrr{e uHoopMarluri
flBrrfuercs. HeHa,qJIexaqI{M, MoAuoIlIIII.IpoBaTb HalIIe MHeHEe. Ha[rra BbrBoAbr ocHoBaHbr Ha
ayAuTopcKux AOKaBaTelbcTBax, ilotlylleHHblx AO AaTbI Hamero ayAI{TopcKoIo saKrlloqeHl4.fi. OAnaxo
6y4yrrlrae co6blTnff ruI]I ysrloBlifl MoryT fipuBecrrd K Tor\ty, rrro EaHK yrparrr cloco6uocrb
rrpoAoJrx€Tb HerrpepbrBHo cBoro Ae.fiTerrbHocTb;

. UPOBOAI4M OqEHICY IIPCACTABNCH}I.fl OI,IHAHCOBOfi OTTICTHOCTI,I B qEJIOM, CC CTPYKTYPbI I{ COACP)KA:fIUI'^,
BKJrroqa-fi pacKpblTue I,IH0opMaIIr{r{, a TaK)Ke Toro, [peAcTaBJrrreT Jr]I Qnnanconax oTrIeTHocTb
Jre)Karque B ee ocHoBe orrepaqrrll vt co6brI]vfl TaK, qro6br 6ruro o6ecne.reno rrx AocroBepHoe
rrpeAcTaBJreEr.re.

Mu ocynlecrBJrffeM uHQopMaqrlouuoe Bar.rMoAeficrB[e cJrrarlaMr{, orBerrarcquMra Ba Kopfioparr{Brroe
yrrpaBJreHrre, AoBoAs Ao I{x cBe,4eur{s rroMrrMo flpoqero, unQopvraqrrro o BaruraHnpoBaHHovr o6reue ut
cpoKax ayAI|Ta, a TaK)Ke o cylqecTBeHHbx SaMerraHr4ffx uo p$yJrbTaTaM ayArrTa, B ToM rrLrcJle o
SHaqlITeJIbHbIX HeAOCTaTKaX CnCTeMbr BIIyrpeHHerO KOHTpOJIfi, KOTOpbre MbI BbrfiBJIffeM B rrpoqecce
ayAvrra.

Mrr raxxe [peAocraBJrfleM JII,IqaM, orBerrarcqvM Ba KoploparrrBHoe yqpaBJreu]re, BairBJIeHre o roM, rrro
MbI co6JIIoAtuIt{ Bce coorBercrBylorque erprqecKne rpe6oBaHr4r B orHomeHrrr{ He3aBlrcnMocrut rr
zuQopvrnpoBuull{ arlax JIITTI o6o rcex BoallMoorHorrreur.rffx u rrpoqux Boflpocax, Koropbre Mo]Krro
o6ocnorauno crlr4Tarb oxagbrBaloqvtunBJtwnr,re Ha HeBaBr{cI,IMocrb ayAuropa, a n ueo6xo4r,rvrrrx
srr54ra-fix - o Aeficrnaffx, [peArlpurrarbrxArr.fi ycrpaHeu[rr Jqpoa, uJru flp]rrrfiTbrx Mepax
IIpeAocropoxcHocrr.r.

I,Ie rex BorlpocoB, Koropble Mbr AoBerIu Ao cBeAeHr{fl Jrr{q, orBeqarorrlrrx Ba Kop[oparuBHoe ylpaBJreHrre,
Mbr orrpeAeJrseM Bofipocbl, KoTopble 6rtnu uan6onee sHaqr4MbrMkr Nrfl. ayIr4Ta Qranauconoft or.rerHocrr4
3a rer(yqrlft uepro4 rI, cJreAoBarerlbHo, -sBJrf,rorcfl KrrorreBbrMn Bo[pocaMH ayAr.rTa. Mrr ouracrrsaeM 3Tr{
Borrpocbr B HarrreM ayAr{TopcxoM Barclroqenurur, KpoMe qrq raeB, KorAa rry6ru.rrroe pacKpbrr[e
unQopnaaqun o6 DTlrx Borrpocax Balpeqeuo BaKoHorvurn HopMarrrBHbrM aKToM, r.rJrrr KorAa n rpafine
peAKEx cJryila-Ex MbI rrpl4xoAllM K BbIBoAy o roM, uto unQopMarlafi o KaKoM-Jrrr6o noupoce He AoJrlKHa
6rnr coo6rqeHa B HarrreM BaKJIIorreHLrrr, TaK KaK Moxtuo o6ocnoranHo rrpeA[oJloxtrrrb, rrro
orprarlareJrbHble nosile,qcrBns coo6rqerurs raxofi unQopvraqrrr{ rrpeBbrcffr o6ulecrneHno BHaqr,rMyro
rronbay or ee coo6rqenrnx.

Or.rer o rrpoqrrx BanoHoAare.rrbHbrx r,r ltopMarrrBltbrx
rpe6onand.utflx

Or.rer o pegynbrarax rpoqeAypr rrpeAcraB.rrenHbrx B
coorBerclrBfttkr c rpe6oBaHrrffMr.r SaKoHa N9 58o or 5 Ho.ff6pfl
2oag r. <<O 6aHrcax n 6arrrcoBcKoft Ae-flTenbrrocrrr>>
Pyroeo4creo Eaura Hecer orBercrBeuuocrb sa co6rroAenze EanroM rrpyAeHrluaJrbubrx HopMarr{BoB,
ycraHoBJreHHblx Ilentpa;rrnrrvr 6anrovr Pecrrlr6mx[ Ys6er[cran, a raKxre Ba coorBercrBrre
BrryrpeHnero KoHTpoJrr rr opraHrrsaqnr{ crrcreM yrrpaBJreHrur prrcKaMra Eanxa rpe6oeauvxwr,
[peAb.sBJrff eMbrM I{eurpa;rrnswr 6amou Pecrry6nzru Ye6exractan.

Agr,rtvros
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B coorsercrr,vrvco ctarrefi 743anona Pecn)'6"rruxu Ys6exucrau or S nox6px 2019 roAa N9 58o <O
6anxax z 6anxoscrofi 4eme"nrnocrl{>> (lalee - <<3aron>>) urr uponenv npoqe,q}?br c qqrrbro rrpoBepK[:

. co6rloAenra.s FanroM rro cocro.sHr.rrc Ha g1AeKa6pt zoz5roAa rrpyAeuqviurbubrx HopMaruBoB,
ycraHoBJreuubrx I-{enrpa-rrnrru 6aurcou Pecrry6lzxu ya6err,rcran;

o coorBercrBl{fl EJIeMeHTOB BlryrpeHHero KoHTponff LI opIaHrEarIr4I{ cr4cTeM yrrpaBJleHzfi prrcKaMl{
Eanxa rpe6onauuxM, rlpeAbsBJrfieMhrM I{eurpa;rrnrrnr 6anxovr Pecrry6nnru Va6exucrau;

YraeauHrre fipolleAyprr 6rrnn nrr6panrr Ha ocuoBe Hamero cyxAeHr{fi }r orpaulrrrar*arrvrcbaHaurp13oM,
v3) reHueM AorqrMeHToB, cpaBHeHIaeu ruyrpeuHr{x froJr?rrr4K, npoqeroip Lr Mero,qoJrorufi Eaura c
rrpl4MeHvMrrnrv tpe6oBaHLLEMI4, yrBepx(AeHHbrMr.r Ilenrpaarnrru 6anxou Pecrry6.unxa Ya6exucran, a
TaKxte flepecrreroM, cpaBrreu]reM LI cnepxofi qnqrroBbrx rroKaaareJreir.wunoft.nn@opvraqrz.
Mrr ue [poBoALIJILt xaxux-nu6o fipoqe4{p B oruomeHurr frerubD( saullcefi Eanxa, KpoMe rex flpoqe,qlp,
Koropble Mbr corulll ueo6xo4unrblMrl ,qJlff qenefi BbrpalKeHas MHeHr.r.E o roM, orpaxaer nn @r,ruancorax
orrlerHocrb Eanxa AocroBepHo Bo Bcex cyqecrBeHHbrx orHomeHlaflx ee SnnancoBoe [oJro]KeHrre IIo
cocro-flHrllo Ha 31 ,4eKa6pn zoz5 roAa, a rapr(e ee QnuancoBbre pegyJrbrarbr tr ABrID{ceHr.re AeHe)KHbx
cpeAcrB sa2oz' roA B coorBercrBrlrl co crarrAaprauv 6Sarralrepcxoro y.rera MCOO.
Pesynrtamr [poBeAeHHbD( HaMH rrpoqeA)ry rrpeAcraBJreubr Hrrxre.

B pesynrrare [poBeAeHHbIx IraMI{ rlpolre4ip B qacrr4 co6nro4enrax Eanxoivr [pyAeurlr{aJrbgbrx
HopMarI,IBoB, ycralroBJreHHbD( Ilenrpa-nrnrrna 6anxou Pecrry6nrarn Yg6erncraH, HaMn ycraHoBrrego, rrro
SHatIeHI{ff [pyAeHItrI,IaJIbHbIx HopMarrrBou EaHr€ rro cocro-ffHt4ro Ha 31 4era6px 2025 roAa
coorBercrBoBaJlLt rpe6onanraxM, ycraHoBJreHHbrM Ileurpa.nlHrrvr 6anronr Pecny6lzrur Ys6erncraH.
B peeynrtare rIpoBeAeHHbD( HaMrI rlpoqels{p B rracr[ coorBercrBnfl eJreMeHToB BrryrpeHuero Konrporr1vr
opraHl4saqnn cficreM ]mpaBJIeHLIff pLIcKaM[ Eauxa tpe6oranvxM, IIpeAbEB/rseMbrM I-lenrpa.rrrnrrvr
6anrovr Pecrry6.nnrra Ye6erncrau, HaMu ycraHoBJreuo, rrro :

. B coorBercrBr{rt c rpe6onanvIfilriv.rl peKoMerrflaqvsMr{ Ilenrpa.uruoro 6anxa Pecrry6nurrE
Ys6erucran rlo cocro.flHlllo Ha Bl AeKa6pn zozg ro4a C.r5ar6a nnyrpenHero ayA[Ta Easxa
[oAtII4HeHa }1 fioAortlerna Ha6nro4areJlbuoi\ty Conery, a [oApaaAeJreHrre JZ[paBJreH]rf, prrc1aMr{
Eanxa ne 6ruro [oArII4HeHo pr ne 6ruro rroAorqerno [oApasAeJreHrurM, rrprrHnMaroqvM
cooTBeTcTByroq[e pr4 cKlr ;

. uepPloAlrlHocrb IIpeAocraBJIeHIaff oTrreror C;rJrx<6u BrryrpenHero ayArara Eanxa B TerreHr,re 2o2S
ro,4a coorBercrBoBaJla rpe6onanuxrvr I{enrpa;rbHoro 6anxa PecrrSr6aurz Ys6exficran. Vxagannrre
orrlerbr 6rtnvyrBeplrAeHu Ha6nro4areJrbHbrM CoseroM Eanra ra BxJrroqaJru unQoprvraqnm o
na6nro4eHutxCryx6bl BrryrpeHnero ayAr4Ta Eanxa B orHorrreHrrr{ cricreMbr Brryrpeugero
KoHrpoJrff Eaura;

o B coorBercrBlll4 c rpe6onanvlflvrvI Llenrpa-rrtnoro 6anxa Pecny6-nuxrz Vs6er[crau rro cocro-sHr,rro
Ha 31AeKa6pnzoz5 roAa B Eanxe coBAaHa Cnyxc6a un@opvraqzonnofi 6esouacgocrur,araK)Ke
flpanneHneu Eanxa 6rura yrBepxAena rroJrr4Tktxa znQoprvraqraonnofi 6eeouacHocru. C.ryx6a
unQopvraquonnofi 6esouacHocrl4 flo,qqltrrfierc-fl ur rro,qorrrerua He[ocpeAcrBeHHo flpe4ce4arenro
lpaBJIeHLIff Eama;

. orqerbl Crqrx6rr nnQoprvraqnonnofi 6eeonacnocru, [peAocraBJreHHbre flpe4ce4arenro
rIpaBJreHIrs Eanxa B TeqeHI4e 2o2S roAa, coAeplKiuru orleHrcy Lr anaJrvrg purcKoB
unQoprvraquonnofi 6esouacHocrfi, a rarx{e peaynbrarbr rrpeArrptrrrxTbrx Mep rro ylpaBJreHraro
TaKr4Mr,r pllcKaMrr;
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. AeficrByloqiut rro cocro-flHl{Io Ha 31AeKa6pn zozgroAa BnyrpeHHrrs,qorgrMeuTaqr,nr
Eanra, ycraHaBJII{Baroqa-E [polleAypbr a Mero,4oJror]I]r BbLffB Jre:rtvIs. rt )mpaBJreHr{ff aHarruMbrM}I
AJr.a EaHra pI{cKaMrI, a raxrre rlpoBe.4eur,rfl crpecc-Tecrprpo*anvrs.,yrBep}KAeHa
yrIonHoMorreHHbIMLI oprauaMl{ y[paBJreHas Eama B coorBercrBvrw crpe6onanzxvru r,t
peKoMeHAar{r4fi MLl I{eUrpalruoro 6anxa Pecrry6nnxra ya6exrEman;

' lro cocro-flHlilrc Ha Sl AeKa6pazoz5 roAa B Eaure rroMep)Kr4BaJracb cvcreMa orqerHocrrr rro
SHarrlIMbIM Als EaHra prIcKaM, a raxxte no co6crneHnoMy Kalr4TaJry Eanxa;

' fieplloA}IllHocrb orrleroB, rroAroToBrleHHbrx [oApaSAeJIeHLIeM yrrpaBJleHllfi pI{CKaMLr Eanxa r,r
C;qrx6ofi BrryrpenHero ayAI{Ta Eama s re.reufie 2o2s roAa rro Bo[pocaM yrrpaBrregriff
sHatIkIMbIMvrNLfl. Eanxa pI{cKaMI4, coorBercrBoBaJra BHyrpeHH?rM Aor(ylvreHrirvr Eaura.
YxasaHHrre orrlerbl BKrrIoqiuIrI nnQopvraqrEro o na6.rrroAeun-flx fiogpa3,4erregr.rff yrrpaBJregr{rr
pllcKaMu EaHra z C.uyx6rr BrryrpeuHero ayApITa Eanxa B orHorrreHLrvvrxorlegKr,r sgarrr.rMbrxAJ1fi
Eanxa pIicKoB, crlcreMbl yrlpaa/reur{ff pr{cKaMrr ra peKoMenAaqrfi uo yryqmeHr4ro;

o lro cocro.ffHl{ro Ha 31 AeKa6pa zoz5 roAa K rroJrHoMorruxna Ha6;rro4arerrbuoro Cosera u
flpar.rrenzr Eama ornoclrrc-fi KoHTpoJrb ea co6rroAeurieM Eaurou, ycraHoBJreHHbD(
BIryrpeHHr'IMI{ AorgnvreHTaMrl Eanxa fipeAeJrbublx sua.reHufi pucKoB r.r aAegBargocr]r Ka[]rra.ua. C
qeJrbro ocylqecrBJreHafi KoHTpoar e@QerrLIBHocrI{ rrpuMerrffeMbrx B Eanre [porle4/p
)mpaBTIeHI'Ig pIICKaMI{ II IOCI€AOBaT9IIbHOCTLI uX [pLIMeHeHIrtf, B TeIIeHIae 2O2S IOAa
Ha6.nrc4arenrnrrfi Coner v ero ucloJrHvreJrbubre opraHbr yrrpaBJreur,rfi Ha rrepr4oAn recxofi
ocHoBe o6c5arq4a-nz orllerbl, rroAroroa/reuHbre [oApasAeJrenr{eM yrrpaBJreHr{r pprcKaMr( 14
C"ryx6ofi Bl{yrpegHero ayAr,ITa Eaura, paccMarpuna.nz npe4raraeMbre Mepbr rro ycrpaneH[K)
HeAOCTaTKOB.

Ilpoqe,4yprr B ornolrrenrllr oJIeMeHToB Brryrpennero KourpoJrs rr opraurraarlfira crrcreM )mpaBJregafipr'rcKaMrl Eaura 6slrnn [poBeAeHbI HaMLI I{cI{rIrcqI{TerIbHo c rleJrbro rrpoBepKr{ coorBercrBriff AaHHbrxgJreMeHToB, yKagaHHbrx r Sarone v oflrrcaHublx BbIIrre, rpe6onanz.avr, upe4rxraaeMbrM Llenrpa-rr516rna
6aurou Pecny6"uraxra Ys6ex[cran. Mrr He BbIpa?KaeM orAeJrbgoe MHeHr.re orgocr4TeJrbgo cflcreMbr
BlryrpeHHero KoHTponff Banxa n opranllaaqrrlr ero crrcreMbr yrrpaBJreur.rs pr{cKaMrr.
Pyxono4zteJleM ayAr,ITopcxoro smanvrs., rro p$yJrbraraM Koroporo [oAroroBJrego Hacro-s1qee
garfircqeHr4e HeaaBprcuMolo ayAprropa, frBJrflercfi. Cyxpa6 Asvvros.

)
a

AsuNron
Ieuepa.rrrurrfi 4zperrop / ayALlrop
CeprraQnrar ayAuropa N9 og3g
rrr4annrrfi 7 non6pa 2015 roAa
MrznramepcrBoM Qranaucoe Pecny6nurur Ve6exfi cran

CeprvQurar ayAkrropa Ns z8
err4aunrrfi 2b aBrycra 2o2g roAa
I-{enrpa.rrlnrrvr 6anrovr Pecny6auxz Vs6eKr,rcraH

offi ?

ooo
Tanrxenr, Ys6erucrau
t2:lr.as.2c26ro4a

7

kre'ry,pferlnsofo



- AKUWOHEPHOE OEI4ECTBO (WE EAHK Y3EEKWCTAH>
Omqem o QunancoaoM nonoweHuu

B uunnuonax ysfiexcxux cvuoe Ilpuu.
31 gexa6pn

2025 r.
31 Aexa6ps

2024r.
E

-

-

AKTHBbI
,[exexxue cpeAcrBa n gKBuBaneHTbt AeHexHbtx cpeAcrB
Cpe4crea B Apyrhx 6axxax
Kpe4uru u aBaHcbr KnueHTaM
hxeecruqr4u B AonroBHe qeHHbte 6yuaru
flpe,qonnara no reKyqeMy Hanory m npr6unu
Ornoxexuuril xanorogurfi aKrh g
OcHoexsre cpeAcrBa
HemarepuanbHbre aKTuBbr
J4xeecruqnoxHas HeABuxHMocrb
flpovue aKrlrBbr

7
8
10
9

11

20
12
12

8,665,373
665,317

2,819,056
845,090

3,187
1,761

75,072
18,913

23,717

6,015,623
777,917

2,678,124
607,054

1,981
1,657

50,713
17,090

355
20,339

UTOTOAKTHBbI 13,117,486 10,170,943

OE'3ATEIIbCTBA
Cpe4craa Apyrux 6aHxoe
Cpe4crea KnueHroB
flpovue o6ssarenucrea

13
14
15

3,117,299
7,429,403

18,ggg

2,875,765
5,377,877

19,241

HTOTO OE'3ATENbCTBA 10,565,601 9,272,993

COECTBEHHbII4 KANNTAN
Axqnorepxurfi rannran
Hepacnpe4enexxaR npu6urnu
Peaepa nepeoqeHKu qeHHbrx 6yuar no cnpaBeAnnBori crouuocrn

uepea npovufi coeoxynxufr 4oxo4

16 506,361
2,041,799

3,725

506,361
1,390,715

884

hTOTO COECTBEHH bI14 KAN UTAN 2,551,885 1,997,960

NTOTO OEf 3ATEN bCTBA 14 KAN TTAII 13,117,486 10,170,943

Yreepx(qexo h no4nucaHo 12 MaA 2026 r

flxcy flonr Eun
l-lpegcegarenu n

A6popxon Xypaea
l-naeHurfi 6yxranrep

lrnk O'eb"ki.to,
Eank Uzbekistan

KDB
KDA

"XD8

ltv

f'lpnnaevaHnn Ha crpaHuq€x c 5 no 58 cocraBnnpr HeorbeMneMyp qacrb 4aHHofi SuHancoaofi orqerHocnr. 1
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Ɉɬɱɟɬ�ɨ�ɩɪɢɛɵɥɢ�ɢɥɢ�ɭɛɵɬɤɟ�ɢ�ɩɪɨɱɟɦ�ɫɨɜɨɤɭɩɧɨɦ�ɞɨɯɨɞɟ 
 

 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 2  
 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ ɉɪɢɦ� 2025 2024 
     
ɉɪɨɰɟɧɬɧɵɟ�ɞɨɯɨɞɵ��ɪɚɫɫɱɢɬɚɧɧɵɟ�ɩɨ�ɦɟɬɨɞɭ�ɷɮɮɟɤɬɢɜɧɨɣ�
ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ 17 951,197 765,746 

ɉɪɨɰɟɧɬɧɵɟ�ɪɚɫɯɨɞɵ 17 (171,442) (124,632) 
     
     
ɑɢɫɬɚɹ�ɩɪɨɰɟɧɬɧɚɹ�ɦɚɪɠɚ�ɢ�ɚɧɚɥɨɝɢɱɧɵɟ�ɞɨɯɨɞɵ  779,755 641,114 
Ɉɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ ɜ�ɨɬɧɨɲɟɧɢɢ�ɚɤɬɢɜɨɜ� 
ɨɬɪɚɠɚɟɦɵɯ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ 

7,8,10,
11,15 (1,011) (9,770) 

     
     
ɑɢɫɬɚɹ�ɩɪɨɰɟɧɬɧɚɹ�ɦɚɪɠɚ�ɢ�ɚɧɚɥɨɝɢɱɧɵɟ�ɞɨɯɨɞɵ�ɩɨɫɥɟ�
ɫɨɡɞɚɧɢɹ�ɪɟɡɟɪɜɚ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ  778,744 631,344 

     
Ʉɨɦɢɫɫɢɨɧɧɵɟ�ɞɨɯɨɞɵ 18 88,787 74,229 
Ʉɨɦɢɫɫɢɨɧɧɵɟ�ɪɚɫɯɨɞɵ 18 (21,434) (19,122) 
Ⱦɨɯɨɞɵ�ɡɚ�ɜɵɱɟɬɨɦ�ɪɚɫɯɨɞɨɜ�ɩɨ�ɨɩɟɪɚɰɢɹɦ ɫ�ɢɧɨɫɬɪɚɧɧɨɣ�
ɜɚɥɸɬɨɣ  155,272 95,548 

Ⱦɨɯɨɞɵ�ɡɚ�ɜɵɱɟɬɨɦ�ɪɚɫɯɨɞɨɜ�ɨɬ�ɩɟɪɟɫɱɺɬɚ ɢɧɨɫɬɪɚɧɧɨɣ�ɜɚɥɸɬɵ  (28,277) 2,786 
ɉɪɨɱɢɟ�ɨɩɟɪɚɰɢɨɧɧɵɟ�ɞɨɯɨɞɵ  3,998 2,565 
Ⱥɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ�ɢ�ɩɪɨɱɢɟ�ɨɩɟɪɚɰɢɨɧɧɵɟ�ɪɚɫɯɨɞɵ  19 (185,903) (160,657) 
     
     
ɉɪɢɛɵɥɶ�ɞɨ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ   791,187   626,693  
Ɋɚɫɯɨɞɵ�ɩɨ�ɧɚɥɨɝɭ�ɧɚ�ɩɪɢɛɵɥɶ 20 (101,265) (102,963) 
     
     
ɉɊɂȻɕɅɖ ɁȺ ȽɈȾ  689,922 523,730 
     
     
ɉɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ:    
     
ɋɬɚɬɶɢ��ɤɨɬɨɪɵɟ�ɜɩɨɫɥɟɞɫɬɜɢɢ�ɦɨɝɭɬ�ɛɵɬɶ�
ɪɟɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɵ�ɜ�ɩɪɢɛɵɥɢ�ɢɥɢ�ɭɛɵɬɤɢ��    

    
Ⱦɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ�ɛɭɦɚɝɢ��ɨɰɟɧɢɜɚɟɦɵɟ�ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ�    

-  Ⱦɨɯɨɞɵ�ɡɚ�ɜɵɱɟɬɨɦ�ɪɚɫɯɨɞɨɜ�ɡɚ�ɝɨɞ 9 2,841 884 
     
     
ɉɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ ɡɚ�ɝɨɞ  2,841 884 
     
     
ɂɌɈȽɈ�ɋɈȼɈɄɍɉɇɕɃ�ȾɈɏɈȾ�ɁȺ�ȽɈȾ  692,763 524,614 
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ɂɬɨɝɨ�
ɫɨɛɫɬɜɟɧ

ɧɵɣ�
ɤɚɩɢɬɚɥ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ ɉɪɢɦ� 

Ⱥɤɰɢɨ-
ɧɟɪɧɵɣ�
ɤɚɩɢɬɚɥ 

ɇɟɪɚɫɩɪɟɞɟ-
ɥɟɧɧɚɹ�

ɩɪɢɛɵɥɶ 
 

Ɋɟɡɟɪɜ�ɩɨ�
ɩɟɪɟɨɰɟɧɤɟ�

ɰɟɧɧɵɯ�
ɛɭɦɚɝ��

ɨɰɟɧɢɜɚɟ-
ɦɵɯ� ɩɨ�

ɫɩɪɚɜɟɞɥɢ-
ɜɨɣ�ɫɬɨɢɦɨɫ-

ɬɢ�ɱɟɪɟɡ�
ɩɪɨɱɢɣ�

ɫɨɜɨɤɭɩɧɵɣ�
ɞɨɯɨɞ 

       
Ɉɫɬɚɬɨɤ�ɧɚ���ɹɧɜɚɪɹ������ɝ�  506,361 866,985 - 1,373,346 
      
       
ɉɪɢɛɵɥɶ�ɡɚ�ɝɨɞ  - 523,730 - 523,730 
ɉɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ 9 - - 884 884 
       
       
ɂɬɨɝɨ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ�ɡɚ������ɝ�  - 523,730 884 524,614 
      
       
       
Ɉɫɬɚɬɨɤ�ɧɚ����ɞɟɤɚɛɪɹ������ɝ�  506,361 1,390,715 884 1,897,960 
       
       
ɉɪɢɛɵɥɶ�ɡɚ�ɝɨɞ  - 689,922 - 689,922 
ɉɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ 9 - - 2,841 2,841 
      
       
ɂɬɨɝɨ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ�ɡɚ������ɝ�  - 689,922 2,841 692,763 
      
Ⱦɢɜɢɞɟɧɞɵ  - (38,838) - (38,838) 
       
       
Ɉɫɬɚɬɨɤ�ɧɚ����ɞɟɤɚɛɪɹ������ɝ�  506,361 2,041,799 3,725 2,551,885 
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ȼ�ɦɢɥɥɢɨɧɚɯ� ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ ɉɪɢɦ� 2025 2024 
     
Ⱦɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�ɨɬ�ɨɩɟɪɚɰɢɨɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ     
ɉɪɨɰɟɧɬɧɵɟ�ɞɨɯɨɞɵ�ɩɨɥɭɱɟɧɧɵɟ��ɪɚɫɫɱɢɬɚɧɧɵɟ�ɩɨ�ɦɟɬɨɞɭ�
ɷɮɮɟɤɬɢɜɧɨɣ�ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ��ɡɚ�ɢɫɤɥɸɱɟɧɢɟɦ�ɩɪɨɰɟɧɬɧɵɯ�
ɞɨɯɨɞɨɜ�ɨɬ�ɢɧɜɟɫɬɢɰɢɣ�ɜ�ɞɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ�ɛɭɦɚɝɢ  

 
696,692 

 
615,626 

ɉɪɨɰɟɧɬɵ�ɭɩɥɚɱɟɧɧɵɟ��ɪɚɫɫɱɢɬɚɧɧɵɟ�ɩɨ�ɦɟɬɨɞɭ�ɷɮɮɟɤɬɢɜɧɨɣ�
ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ  

 (182,738)  (102,726) 

Ʉɨɦɢɫɫɢɢ�ɩɨɥɭɱɟɧɧɵɟ   88,787   74,229  
Ʉɨɦɢɫɫɢɢ�ɭɩɥɚɱɟɧɧɵɟ   (21,434)  (19,122) 
Ⱦɨɯɨɞɵ��ɩɨɥɭɱɟɧɧɵɟ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫ  ɢɧɨɫɬɪɚɧɧɨɣ�ɜɚɥɸɬɨɣ   155,272  95,548  
ɉɪɨɱɢɟ�ɩɨɥɭɱɟɧɧɵɟ�ɨɩɟɪɚɰɢɨɧɧɵɟ�ɞɨɯɨɞɵ  4,027  4,607  
ɍɩɥɚɱɟɧɧɵɟ�ɪɚɫɯɨɞɵ�ɧɚ�ɫɨɞɟɪɠɚɧɢɟ�ɩɟɪɫɨɧɚɥɚ   (124,334)  (110,963) 
ɍɩɥɚɱɟɧɧɵɟ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ�ɢ�ɩɪɨɱɢɟ�ɨɩɟɪɚɰɢɨɧɧɵɟ�ɪɚɫɯɨɞɵ   (46,376)  (32,123) 
ɍɩɥɚɱɟɧɧɵɣ�ɧɚɥɨɝ�ɧɚ�ɩɪɢɛɵɥɶ   (102,575)  (105,728) 
     
     
Ⱦɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ��ɩɨɥɭɱɟɧɧɵɟ�ɨɬ�ɨɩɟɪɚɰɢɨɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɞɨ�ɢɡɦɟɧɟɧɢɣ�ɜ�ɨɩɟɪɚɰɢɨɧɧɵɯ�ɚɤɬɢɜɚɯ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ  

  
467,321 

  
419,348 

     
     
ɑɢɫɬɵɣ��ɩɪɢɪɨɫɬ��ɫɧɢɠɟɧɢɟ�ɩɨ�    
- ɫɪɟɞɫɬɜɚɦ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ   64,879  127,595 
- ɤɪɟɞɢɬɚɦ�ɢ�ɚɜɚɧɫɚɦ�ɤɥɢɟɧɬɚɦ   (297,024)  (594,625) 
- ɩɪɨɱɢɦ�ɚɤɬɢɜɚɦ   (13,140)  (10,862) 
     
ɑɢɫɬɵɣ�ɩɪɢɪɨɫɬ��ɫɧɢɠɟɧɢɟ��ɩɨ�    
- ɫɪɟɞɫɬɜɚɦ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ  441,762 1,530,299 
- ɫɪɟɞɫɬɜɚɦ�ɤɥɢɟɧɬɨɜ   2,373,759   (1,227,203)  
- ɩɪɨɱɢɦ�ɮɢɧɚɧɫɨɜɵɦ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ    (2,107)   (5,709)  
     
     
ɑɢɫɬɵɟ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ��ɩɨɥɭɱɟɧɧɵɟ�ɨɬ�ɨɩɟɪɚɰɢɨɧɧɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ  

 3,035,450    238,843   

     
     
Ⱦɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�ɨɬ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ     
ɉɪɨɰɟɧɬɧɵɟ�ɞɨɯɨɞɵ��ɩɨɥɭɱɟɧɧɵɟ�ɨɬ�ɢɧɜɟɫɬɢɰɢɣ�ɜ�ɞɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ�
ɛɭɦɚɝɢ   239,059 148,724 

ɉɪɢɨɛɪɟɬɟɧɢɟ�ɞɨɥɝɨɜɵɯ�ɰɟɧɧɵɯ�ɛɭɦɚɝ��ɨɰɟɧɢɜɚɟɦɵɯ�ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ  

  
(33,434,161) 

  
(2,311,998) 

Ⱦɨɯɨɞɵ�ɨɬ�ɩɨɝɚɲɟɧɢɹ�ɞɨɥɝɨɜɵɯ�ɰɟɧɧɵɯ�ɛɭɦɚɝ��ɨɰɟɧɢɜɚɟɦɵɯ�ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ  

 
33,220,860 

 
2,082,273 

ɉɪɢɨɛɪɟɬɟɧɢɟ�ɨɫɧɨɜɧɵɯ�ɫɪɟɞɫɬɜ ɢ�ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ�ɚɤɬɢɜɨɜ    (39,450)   (6,402) 
     
     
ɑɢɫɬɵɟ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ��ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ  

 (13,692)  (87,403) 

     
     
Ⱦɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�ɨɬ�ɮɢɧɚɧɫɨɜɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ    
    
Ⱦɢɜɢɞɟɧɞɵ� ɭɩɥɚɱɟɧɧɵɟ  (38,838) - 
     
     
ɑɢɫɬɚɹ� ɫɭɦɦɚ� ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ� ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ�ɜ�
ɮɢɧɚɧɫɨɜɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ  

(38,838)   -    

     
     
ȼɥɢɹɧɢɟ�ɢɡɦɟɧɟɧɢɣ�ɨɛɦɟɧɧɨɝɨ�ɤɭɪɫɚ�ɧɚ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�
ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ  

(333,170)  153,105  

     
     
ɑɢɫɬɵɣ�ɩɪɢɪɨɫɬ ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɢ�ɷɤɜɢɜɚɥɟɧɬɨɜ�ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ  

2,649,750  304,545  

Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɧɚ�ɧɚɱɚɥɨ�ɝɨɞɚ 7 6,015,623 5,711,078 
     
     
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɧɚ�ɤɨɧɟɰ�
ɝɨɞɚ 
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8,665,373  6,015,623  
 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 5 
 

1 ȼɜɟɞɟɧɢɟ 

Ⱦɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ�Ⱥɤɰɢɨɧɟɪɧɨɝɨ�ɨɛɳɟɫɬɜɚ�©ɄȾȻ�Ȼɚɧɤ� ɍɡɛɟɤɢɫɬɚɧª� �ɞɚɥɟɟ� ± ©Ȼɚɧɤª��
ɩɨɞɝɨɬɨɜɥɟɧɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ ɫɬɚɧɞɚɪɬɚɦɢ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ, 
ɜɵɩɭɳɟɧɧɵɦɢ� ɆɋɋȻɍ� �©ɫɬɚɧɞɚɪɬɵ� ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ� ɭɱɟɬɚ ɆɋɎɈª�, ɡɚ� ɝɨɞ�� ɡɚɤɨɧɱɢɜɲɢɣɫɹ�
31 ɞɟɤɚɛɪɹ 2025 ɝɨɞɚ� 
Ȼɚɧɤ� ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧ� ɢ� ɢɦɟɟɬ� ɸɪɢɞɢɱɟɫɤɢɣ� ɚɞɪɟɫ� ɧɚ� ɬɟɪɪɢɬɨɪɢɢ� Ɋɟɫɩɭɛɥɢɤɢ� ɍɡɛɟɤɢɫɬɚɧ�� Ȼɚɧɤ�
ɹɜɥɹɟɬɫɹ�ɚɤɰɢɨɧɟɪɧɵɦ� ɨɛɳɟɫɬɜɨɦ�ɫ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ�ɚɤɰɢɨɧɟɪɨɜ�ɜ�ɩɪɟɞɟɥɚɯ�ɩɪɢɧɚɞɥɟɠɚɳɢɯ�ɢɦ�
ɚɤɰɢɣ� ɢ�ɛɵɥ�ɫɨɡɞɚɧ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɬɪɟɛɨɜɚɧɢɹɦɢ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ�� ɉɨ�
ɫɨɫɬɨɹɧɢɸ� ɧɚ� �� ɞɟɤɚɛɪɹ 2025 ɝɨɞɚ� ɢ� �� ɞɟɤɚɛɪɹ 2024 ɝɨɞɚ� Ʉɨɪɟɣɫɤɢɣ� Ȼɚɧɤ� Ɋɚɡɜɢɬɢɹ� ɹɜɥɹɥɫɹ�
ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɣ�ɢ� ɤɨɧɬɪɨɥɢɪɭɸɳɟɣ ɦɚɬɟɪɢɧɫɤɨɣ�ɨɪɝɚɧɢɡɚɰɢɟɣ� Ȼɚɧɤɚ��ɤɨɬɨɪɵɣ��ɜ�ɫɜɨɸ�ɨɱɟɪɟɞɶ��
ɧɚɯɨɞɢɬɫɹ�ɩɨɞ�ɤɨɧɬɪɨɥɟɦ�Ʉɨɪɟɣɫɤɨɣ�Ɋɟɫɩɭɛɥɢɤɢ�� 
Ɉɫɧɨɜɧɚɹ� ɞɟɹɬɟɥɶɧɨɫɬɶ�� Ɉɫɧɨɜɧɵɦ� ɜɢɞɨɦ� ɞɟɹɬɟɥɶɧɨɫɬɢ� Ȼɚɧɤɚ� ɹɜɥɹɸɬɫɹ� ɤɨɦɦɟɪɱɟɫɤɢɟ� ɢ�
ɪɨɡɧɢɱɧɵɟ� ɛɚɧɤɨɜɫɤɢɟ� ɨɩɟɪɚɰɢɢ� ɧɚ� ɬɟɪɪɢɬɨɪɢɢ� Ɋɟɫɩɭɛɥɢɤɢ� ɍɡɛɟɤɢɫɬɚɧ. Ȼɚɧɤ� ɪɚɛɨɬɚɟɬ� ɧɚ�
ɨɫɧɨɜɚɧɢɢ� ɛɚɧɤɨɜɫɤɨɣ� ɥɢɰɟɧɡɢɢ ʋ� �, ɩɟɪɟɜɵɩɭɳɟɧɧɨɣ ɐɟɧɬɪɚɥɶɧɵɦ� ɛɚɧɤɨɦ� Ɋɟɫɩɭɛɥɢɤɢ�
ɍɡɛɟɤɢɫɬɚɧ (©ɐȻɊɍª), ɨɬ 25 ɞɟɤɚɛɪɹ 2021 ɝɨɞɚ�� Ȼɚɧɤ� ɭɱɚɫɬɜɭɟɬ� ɜ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɩɪɨɝɪɚɦɦɟ�
ɫɬɪɚɯɨɜɚɧɢɹ�ɜɤɥɚɞɨɜ��ɭɬɜɟɪɠɞɟɧɧɨɣ� ɡɚɤɨɧɨɦ ʋɁ Ɋɍ-1031 ©Ɉ�ɝɚɪɚɧɬɢɹɯ ɡɚɳɢɬɵ� ɜɤɥɚɞɨɜ�ɜ�ɛɚɧɤɚɯª�
ɨɬ� 18 ɮɟɜɪɚɥɹ 2025 ɝɨɞɚ�� Ⱥɝɟɧɬɫɬɜɨ ɝɚɪɚɧɬɢɪɨɜɚɧɢɹ� ɜɤɥɚɞɨɜ� ɜ� ɛɚɧɤɚɯ� ɝɚɪɚɧɬɢɪɭɟɬ� ɜɵɩɥɚɬɭ�
ɞɟɩɨɡɢɬɨɜ�ɜ�ɪɚɡɦɟɪɟ�ɞɨ�����ɦɥɧ��ɫɭɦ�ɩɨ�ɨɞɧɨɦɭ�ɞɟɩɨɡɢɬɨɪɭ��ɜ�ɫɥɭɱɚɟ ɨɬɡɵɜɚ�ɭ�ɛɚɧɤɚ�ɥɢɰɟɧɡɢɢ��  

Ȼɚɧɤ�ɨɫɭɳɟɫɬɜɥɹɟɬ�ɞɟɹɬɟɥɶɧɨɫɬɶ�ɱɟɪɟɡ�ɫɜɨɣ�Ƚɨɥɨɜɧɨɣ�ɨɮɢɫ��ɪɚɫɩɨɥɨɠɟɧɧɵɣ�ɜ�ɝ��Ɍɚɲɤɟɧɬɟ� ɢ� ɨɞɢɧ 
ɮɢɥɢɚɥ� ���24 ɝ���ɨɞɢɧ ɮɢɥɢɚɥ�� ɉɨ� ɫɨɫɬɨɹɧɢɸ�ɧɚ� ��� ɞɟɤɚɛɪɹ����5 ɝɨɞɚ�ɜ�Ȼɚɧɤɟ ɛɵɥɨ�ɡɚɧɹɬɨ� 249 
ɫɨɬɪɭɞɧɢɤɨɜ�(2024 ɝ���246 ɫɨɬɪɭɞɧɢɤɨɜ�� 

ɘɪɢɞɢɱɟɫɤɢɣ� ɚɞɪɟɫ� ɢ�ɦɟɫɬɨ�ɜɟɞɟɧɢɹ� ɯɨɡɹɣɫɬɜɟɧɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�  Ȼɚɧɤ�ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧ�
ɩɨ�ɫɥɟɞɭɸɳɟɦɭ�ɚɞɪɟɫɭ��Ɋɟɫɩɭɛɥɢɤɚ�ɍɡɛɟɤɢɫɬɚɧ��ɝ��Ɍɚɲɤɟɧɬ�� �������� ɭɥ��Ȼɭɯɨɪɨ����  
ȼɚɥɸɬɚ� ɩɪɟɞɫɬɚɜɥɟɧɢɹ� ɨɬɱɟɬɧɨɫɬɢ� Ⱦɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� ɩɪɟɞɫɬɚɜɥɟɧɚ� ɜ�
ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ��©ɍɁɋª�, ɟɫɥɢ�ɧɟ�ɭɤɚɡɚɧɨ�ɢɧɨɟ�  
ɋɨɤɪɚɳɟɧɢɹ� ɉɟɪɟɱɟɧɶ� ɫɨɤɪɚɳɟɧɢɣ�� ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ� ɜ� ɞɚɧɧɨɦ� ɞɨɤɭɦɟɧɬɟ�� ɩɪɟɞɫɬɚɜɥɟɧ� ɜ�
ɉɪɢɦɟɱɚɧɢɢ� 27. 

2 ɗɤɨɧɨɦɢɱɟɫɤɚɹ�ɫɪɟɞɚ��ɜ�ɤɨɬɨɪɨɣ�Ȼɚɧɤ�ɨɫɭɳɟɫɬɜɥɹɟɬ� ɫɜɨɸ�ɞɟɹɬɟɥɶɧɨɫɬɶ  

Ɋɟɫɩɭɛɥɢɤɚ� ɍɡɛɟɤɢɫɬɚɧ� ɗɤɨɧɨɦɢɤɚ� Ɋɟɫɩɭɛɥɢɤɢ� ɍɡɛɟɤɢɫɬɚɧ� ɩɪɨɹɜɥɹɟɬ�ɧɟɤɨɬɨɪɵɟ� ɯɚɪɚɤɬɟɪɧɵɟ�
ɨɫɨɛɟɧɧɨɫɬɢ�� ɩɪɢɫɭɳɢɟ� ɪɚɡɜɢɜɚɸɳɢɦɫɹ� ɪɵɧɤɚɦ�� ȼ� ɱɢɫɥɟ� ɩɪɨɱɢɯ�� ɤ� ɬɚɤɢɦ� ɯɚɪɚɤɬɟɪɧɵɦ�
ɨɫɨɛɟɧɧɨɫɬɹɦ� ɨɬɧɨɫɹɬɫɹ� ɨɬɫɭɬɫɬɜɢɟ� ɫɜɨɛɨɞɧɨɣ� ɤɨɧɜɟɪɬɢɪɭɟɦɨɫɬɢ� ɧɚɰɢɨɧɚɥɶɧɨɣ� ɜɚɥɸɬɵ� ɡɚ�
ɩɪɟɞɟɥɚɦɢ�ɍɡɛɟɤɢɫɬɚɧɚ�ɢ�ɧɢɡɤɢɣ�ɭɪɨɜɟɧɶ�ɥɢɤɜɢɞɧɨɫɬɢ�ɧɚ�ɪɵɧɤɚɯ�ɞɨɥɝɨɜɵɯ�ɢ�ɞɨɥɟɜɵɯ�ɰɟɧɧɵɯ�ɛɭɦɚɝ��
Ʉ�ɬɨɦɭ�ɠɟ��ɛɚɧɤɨɜɫɤɢɣ�ɫɟɤɬɨɪ�ɜ�Ɋɟɫɩɭɛɥɢɤɟ�ɍɡɛɟɤɢɫɬɚɧ�ɨɫɨɛɟɧɧɨ�ɩɨɞɜɟɪɠɟɧ�ɜɥɢɹɧɢɸ�ɩɨɥɢɬɢɱɟɫɤɢɯ��
ɸɪɢɞɢɱɟɫɤɢɯ�� ɮɢɧɚɧɫɨɜɵɯ� ɢ� ɪɟɝɭɥɹɬɢɜɧɵɯ� ɩɪɟɨɛɪɚɡɨɜɚɧɢɣ�� Ʉɪɭɩɧɵɟ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ� ɛɚɧɤɢ�
Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ� ɜɵɫɬɭɩɚɸɬ� ɜ�ɤɚɱɟɫɬɜɟ� ɩɪɟɞɫɬɚɜɢɬɟɥɟɣ ɝɨɫɭɞɚɪɫɬɜɚ�ɜ� ɪɚɡɜɢɬɢɢ� ɷɤɨɧɨɦɢɤɢ�
ɫɬɪɚɧɵ��Ƚɨɫɭɞɚɪɫɬɜɨ�ɜɵɞɟɥɹɟɬ�ɫɪɟɞɫɬɜɚ�ɢɡ�ɛɸɞɠɟɬɚ�ɫɬɪɚɧɵ��ɤɨɬɨɪɵɟ�ɱɟɪɟɡ�ɛɚɧɤɢ�ɢɞɭɬ�ɜ�ɪɚɡɥɢɱɧɵɟ�
ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ� ɚɝɟɧɬɫɬɜɚ� ɢ� ɩɪɨɱɢɟ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ� ɢ� ɱɚɫɬɧɵɟ� ɤɨɦɩɚɧɢɢ�� ɉɟɪɫɩɟɤɬɢɜɵ�
ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɫɬɚɛɢɥɶɧɨɫɬɢ� ɜ� Ɋɟɫɩɭɛɥɢɤɟ� ɍɡɛɟɤɢɫɬɚɧ� ɜ� ɡɧɚɱɢɬɟɥɶɧɨɣ� ɫɬɟɩɟɧɢ� ɡɚɜɢɫɹɬ� ɨɬ�
ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɦɟɪ�� ɩɪɟɞɩɪɢɧɢɦɚɟɦɵɯ� ɩɪɚɜɢɬɟɥɶɫɬɜɨɦ�� ɚ� ɬɚɤɠɟ� ɨɬ� ɪɚɡɜɢɬɢɹ�
ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ-ɧɨɪɦɚɬɢɜɧɨɣ�ɛɚɡɵ� ɢ�ɩɨɥɢɬɢɱɟɫɤɨɣ�ɫɢɬɭɚɰɢɢ�� ɤɨɬɨɪɵɟ�ɧɟɩɨɞɤɨɧɬɪɨɥɶɧɵ�Ȼɚɧɤɭ��ɇɚ�
ɮɢɧɚɧɫɨɜɨɟ� ɫɨɫɬɨɹɧɢɟ� Ȼɚɧɤɚ� ɢ� ɪɟɡɭɥɶɬɚɬɵ� ɟɝɨ� ɨɩɟɪɚɰɢɨɧɧɨɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɛɭɞɭɬ� ɢ� ɞɚɥɟɟ�
ɨɤɚɡɵɜɚɬɶ� ɜɥɢɹɧɢɟ� ɩɨɥɢɬɢɱɟɫɤɢɟ� ɢ� ɷɤɨɧɨɦɢɱɟɫɤɢɟ� ɩɪɟɨɛɪɚɡɨɜɚɧɢɹ� ɜ� Ɋɟɫɩɭɛɥɢɤɟ� ɍɡɛɟɤɢɫɬɚɧ� �
ɜɤɥɸɱɚɸɳɢɟ�ɩɪɢɦɟɧɟɧɢɟ� ɞɟɣɫɬɜɭɸɳɟɝɨ�ɢ�ɛɭɞɭɳɟɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɢ�ɧɚɥɨɝɨɜɨɝɨ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ��
ɤɨɬɨɪɵɟ� ɨɤɚɡɵɜɚɸɬ� ɡɧɚɱɢɬɟɥɶɧɨɟ� ɜɥɢɹɧɢɟ� ɧɚ� ɮɢɧɚɧɫɨɜɵɟ� ɪɵɧɤɢ� Ɋɟɫɩɭɛɥɢɤɢ� ɍɡɛɟɤɢɫɬɚɧ� ɢ�
ɷɤɨɧɨɦɢɤɭ�ɜ�ɰɟɥɨɦ� 
Ɋɭɤɨɜɨɞɫɬɜɨ�Ȼɚɧɤɚ�ɧɟ� ɜ� ɫɨɫɬɨɹɧɢɢ�ɩɪɟɞɫɤɚɡɚɬɶ� ɜɫɟ� ɩɪɟɨɛɪɚɡɨɜɚɧɢɹ��ɤɨɬɨɪɵɟ�ɦɨɝɥɢ� ɩɨɜɥɢɹɬɶ� ɧɚ�
ɛɚɧɤɨɜɫɤɢɣ� ɫɟɤɬɨɪ�ɢ��ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ��ɫɬɟɩɟɧɶ� ɢɯ�ɜɥɢɹɧɢɹ�� ɟɫɥɢ�ɬɚɤɨɜɨɟ�ɫɭɳɟɫɬɜɭɟɬ��ɧɚ� ɛɭɞɭɳɟɟ�
ɮɢɧɚɧɫɨɜɨɟ�ɩɨɥɨɠɟɧɢɟ�Ȼɚɧɤɚ. 

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 6 
 

2 ɗɤɨɧɨɦɢɱɟɫɤɚɹ�ɫɪɟɞɚ��ɜ�ɤɨɬɨɪɨɣ�Ȼɚɧɤ�ɨɫɭɳɟɫɬɜɥɹɟɬ� ɫɜɨɸ�ɞɟɹɬɟɥɶɧɨɫɬɶ  �ɩɪɨɞɨɥɠɟɧɢɟ� 

x ɂɧɮɥɹɰɢɹ: 7.3% (2024 ɝ���9.8%) 
x Ɉɮɢɰɢɚɥɶɧɵɣ ɤɭɪɫ ɨɛɦɟɧɚ ɜɚɥɸɬɵ: 31 ɞɟɤɚɛɪɹ 2025 ɝ.: 1 ɞɨɥɥɚɪ�ɋɒȺ = 12,025.33 ɍɁɋ 

(31 ɞɟɤɚɛɪɹ 2024 ɝ�: 1 ɞɨɥɥɚɪ�ɋɒȺ = 12,920.48 ɍɁɋ). 
x Ɋɨɫɬ ȼȼɉ: 7.7% (2024 ɝ.: 6.5%). 
x ɋɬɚɜɤɚ�ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ� ɐɟɧɬɪɚɥɶɧɨɝɨ�ɛɚɧɤɚ�± 14.0% (2024 ɝ����3.5%). 

ɂɫɬɨɱɧɢɤ��ɐɟɧɬɪɚɥɶɧɵɣ�ɛɚɧɤ�Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ 
Ⱦɨɥɝɨɫɪɨɱɧɵɟ� ɩɨɫɥɟɞɫɬɜɢɹ� ɬɟɤɭɳɟɣ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɫɢɬɭɚɰɢɢ� ɬɪɭɞɧɨ� ɩɪɟɞɫɤɚɡɚɬɶ�� ɚ� ɬɟɤɭɳɢɟ�
ɨɠɢɞɚɧɢɹ�ɢ�ɨɰɟɧɤɢ�ɪɭɤɨɜɨɞɫɬɜɚ�ɦɨɝɭɬ�ɨɬɥɢɱɚɬɶɫɹ�ɨɬ�ɮɚɤɬɢɱɟɫɤɢɯ�ɪɟɡɭɥɶɬɚɬɨɜ�  
Ƚɟɨɩɨɥɢɬɢɱɟɫɤɢɟ� ɫɨɛɵɬɢɹ� ɜ� ɦɢɪɟ�  ȼɧɟɲɧɢɟ� ɫɨɛɵɬɢɹ�� ɬɚɤɢɟ� ɤɚɤ� ɫɬɢɯɢɣɧɵɟ� ɛɟɞɫɬɜɢɹ� ɢ�
ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɟ� ɫɨɛɵɬɢɹ�� ɬɚɤɢɟ� ɤɚɤ� ɤɨɧɮɥɢɤɬ� ɦɟɠɞɭ� ɍɤɪɚɢɧɨɣ� ɢ� Ɋɨɫɫɢɟɣ,  ɞɪɭɝɢɟ�ɤɨɧɮɥɢɤɬɵ ɢ�
ɢɧɮɥɹɰɢɹ� - ɜɫɟɝɨ�ɥɢɲɶ� ɧɟɤɨɬɨɪɵɟ�ɢɡ�ɨɫɧɨɜɧɵɯ�ɝɥɨɛɚɥɶɧɵɯ�ɩɪɨɛɥɟɦ��ɤɨɬɨɪɵɟ�ɫɟɝɨɞɧɹ�ɜɵɡɵɜɚɸɬ�
ɷɤɨɧɨɦɢɱɟɫɤɭɸ�ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ��ɗɬɚ�ɪɚɫɬɭɳɚɹ�ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ�ɫɨɡɞɚɟɬ�ɦɧɨɠɟɫɬɜɨ�ɩɪɨɛɥɟɦ�ɢ�
ɪɢɫɤɨɜ�� ɜɤɥɸɱɚɹ� ɢɡɦɟɧɟɧɢɹ� ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ� ɫɩɪɨɫɚ�� ɧɚɪɭɲɟɧɢɟ� ɰɟɩɨ ɱɟɤ� ɩɨɫɬɚɜɨɤ�� ɧɟɯɜɚɬɤɭ�
ɩɟɪɫɨɧɚɥɚ�� ɩɨɜɵɲɟɧɧɭɸ� ɜɨɥɚɬɢɥɶɧɨɫɬɶ�ɪɵɧɤɚ� ɢ� ɢɡɦɟɧɟɧɢɹ� ɜ�ɦɟɬɨɞɚɯ� ɪɚɛɨɬɵ�ɨɪɝɚɧɢɡɚɰɢɣ�� Ɉɧɚ�
ɬɚɤɠɟ� ɫɨɡɞɚɟɬ� ɩɨɬɟɧɰɢɚɥɶɧɭɸ� ɜɨɡɦɨɠɧɨɫɬɶ� ɞɥɹ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɩɨɫɥɟɞɫɬɜɢɣ� ɜ� ɨɬɧɨɲɟɧɢɢ�
ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ�ɭɱɟɬɚ�ɢ�ɪɚɫɤɪɵɬɢɹ�ɢɧɮɨɪɦɚɰɢɢ�    

ɗɬɢ ɝɟɨɩɨɥɢɬɢɱɟɫɤɢɟ� ɫɨɛɵɬɢɹ ɡɚɬɪɨɧɭɥɢ ɧɟɤɨɬɨɪɵɟ� ɷɤɫɩɨɪɬɧɨ-ɢɦɩɨɪɬɧɵɟ� ɨɩɟɪɚɰɢɢ� ɦɟɫɬɧɵɯ�
ɩɪɟɞɩɪɢɹɬɢɣ�� Ɉɞɧɚɤɨ�� ɩɨɫɤɨɥɶɤɭ� ɨɫɧɨɜɧɚɹ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɤɥɢɟɧɬɨɜ� Ȼɚɧɤɚ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɜ�
Ɋɟɫɩɭɛɥɢɤɟ�ɍɡɛɟɤɢɫɬɚɧ��ɷɬɢ�ɫɨɛɵɬɢɹ�ɧɟ�ɨɤɚɡɚɥɢ�ɫɭɳɟɫɬɜɟɧɧɨɝɨ�ɜɥɢɹɧɢɹ� ɧɚ�ɞɟɹɬɟɥɶɧɨɫɬɶ�Ȼɚɧɤɚ��  

ȼ�ɰɟɥɹɯ� ɭɩɪɚɜɥɟɧɢɹ� ɫɬɪɚɧɨɜɵɦ�ɪɢɫɤɨɦ�Ȼɚɧɤ� ɤɨɧɬɪɨɥɢɪɭɟɬ�ɨɩɟɪɚɰɢɢ� ɫ�ɤɨɧɬɪɚɝɟɧɬɚɦɢ� ɜ�ɩɪɟɞɟɥɚɯ�
ɥɢɦɢɬɨɜ��ɭɫɬɚɧɨɜɥɟɧɧɵɯ�ɋɨɜɟɬɨɦ�Ȼɚɧɤɚ��ɤɨɬɨɪɵɟ�ɪɟɝɭɥɹɪɧɨ�ɩɟɪɟɫɦɚɬɪɢɜɚɸɬɫɹ�� Ȼɚɧɤ�ɩɪɨɞɨɥɠɚɟɬ�
ɨɰɟɧɢɜɚɬɶ� ɜɥɢɹɧɢɟ� ɷɬɢɯ� ɫɨɛɵɬɢɣ� ɢ� ɢɡɦɟɧɟɧɢɣ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɭɫɥɨɜɢɣ� ɧɚ� ɫɜɨɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ��
ɮɢɧɚɧɫɨɜɨɟ�ɩɨɥɨɠɟɧɢɟ ɢ�ɮɢɧɚɧɫɨɜɵɟ� ɪɟɡɭɥɶɬɚɬɵ��Ȼɭɞɭɳɢɟ�ɩɨɫɥɟɞɫɬɜɢɹ�ɬɟɤɭɳɟɣ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ�
ɫɢɬɭɚɰɢɢ� ɢ� ɜɵɲɟɭɤɚɡɚɧɧɵɯ� ɦɟɪ� ɬɪɭɞɧɨ�ɩɪɟɞɫɤɚɡɚɬɶ�� ɚ� ɬɟɤɭɳɢɟ� ɨɠɢɞɚɧɢɹ� ɢ� ɨɰɟɧɤɢ� ɪɭɤɨɜɨɞɫɬɜɚ�
ɦɨɝɭɬ� ɨɬɥɢɱɚɬɶɫɹ� ɨɬ� ɮɚɤɬɢɱɟɫɤɢɯ� ɪɟɡɭɥɶɬɚɬɨɜ�� Ɋɭɤɨɜɨɞɫɬɜɨ�ɩɪɢɧɢɦɚɟɬ� ɧɟɨɛɯɨɞɢɦɵɟ� ɦɟɪɵ� ɞɥɹ�
ɨɛɟɫɩɟɱɟɧɢɹ ɭɫɬɨɣɱɢɜɨɫɬɢ�ɞɟɹɬɟɥɶɧɨɫɬɢ�Ȼɚɧɤɚ�ɢ�ɩɨɞɞɟɪɠɤɢ�ɟɝɨ�ɫɨɬɪɭɞɧɢɤɨɜ�  

3 ɋɭɳɟɫɬɜɟɧɧɵɟ ɩɨɥɨɠɟɧɢɹ�ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ 

Ɉɫɧɨɜɵ� ɩɪɟɞɫɬɚɜɥɟɧɢɹ� ɨɬɱɟɬɧɨɫɬɢ� Ⱦɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� ɩɨɞɝɨɬɨɜɥɟɧɚ� ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫɨ� ɫɬɚɧɞɚɪɬɚɦɢ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɆɋɎɈ�� ɜɵɩɭɳɟɧɧɵɦɢ� ɋɨɜɟɬɨɦ� ɩɨ�
ɦɟɠɞɭɧɚɪɨɞɧɵɦ� ɫɬɚɧɞɚɪɬɚɦ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɧɚ� ɨɫɧɨɜɟ� ɩɪɚɜɢɥ� ɭɱɟɬɚ� ɩɨ� ɢɫɬɨɪɢɱɟɫɤɨɣ�
ɫɬɨɢɦɨɫɬɢ��ɫ�ɩɨɩɪɚɜɤɨɣ�ɧɚ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɟ�ɩɪɢɡɧɚɧɢɟ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ, ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɨɱɢɣ�
ɫɨɜɨɤɭɩɧɵɣ� ɞɨɯɨɞ�� ɉɪɢɧɰɢɩɵ� ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ�� ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ� ɩɪɢ� ɩɨɞɝɨɬɨɜɤɟ� ɞɚɧɧɨɣ�
ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ��ɩɪɟɞɫɬɚɜɥɟɧɵ� ɧɢɠɟ�� Ⱦɚɧɧɵɟ� ɩɪɢɧɰɢɩɵ� ɩɪɢɦɟɧɹɥɢɫɶ� ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨ�ɜ�
ɨɬɧɨɲɟɧɢɢ�ɜɫɟɯ�ɩɟɪɢɨɞɨɜ��ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ�ɜ�ɨɬɱɟɬɧɨɫɬɢ��ɟɫɥɢ�ɧɟ�ɭɤɚɡɚɧɨ�ɢɧɨɟ� ɋɦ� ɉɪɢɦɟɱɚɧɢɟ� 5. 
Ɏɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ� ࣣ� ɨɫɧɨɜɧɵɟ� ɩɨɞɯɨɞɵ� ɤ�ɨɰɟɧɤɟ�� ɋɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ ௅� ɷɬɨ�
ɰɟɧɚ��ɤɨɬɨɪɚɹ�ɦɨɠɟɬ�ɛɵɬɶ�ɩɨɥɭɱɟɧɚ�ɩɪɢ�ɩɪɨɞɚɠɟ�ɚɤɬɢɜɚ�ɢɥɢ�ɭɩɥɚɱɟɧɚ�ɩɪɢ�ɩɟɪɟɞɚɱɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�
ɩɪɢ� ɩɪɨɜɟɞɟɧɢɢ� ɨɛɵɱɧɨɣ� ɫɞɟɥɤɢ� ɦɟɠɞɭ� ɭɱɚɫɬɧɢɤɚɦɢ� ɪɵɧɤɚ� ɧɚ� ɞɚɬɭ� ɨɰɟɧɤɢ�� ɇɚɢɥɭɱɲɢɦ�
ɩɨɞɬɜɟɪɠɞɟɧɢɟɦ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɹɜɥɹɟɬɫɹ�ɤɨɬɢɪɭɟɦɚɹ�ɰɟɧɚ�ɧɚ�ɚɤɬɢɜɧɨɦ�ɪɵɧɤɟ��Ⱥɤɬɢɜɧɵɣ�
ɪɵɧɨɤ�௅�ɷɬɨ�ɪɵɧɨɤ��ɧɚ�ɤɨɬɨɪɨɦ�ɨɩɟɪɚɰɢɢ�ɫ�ɚɤɬɢɜɨɦ�ɢɥɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɨɦ�ɩɪɨɜɨɞɹɬɫɹ�ɫ�ɞɨɫɬɚɬɨɱɧɨɣ�
ɱɚɫɬɨɬɨɣ�ɢ�ɜ�ɞɨɫɬɚɬɨɱɧɨɦ�ɨɛɴɟɦɟ��ɩɨɡɜɨɥɹɸɳɟɦ�ɩɨɥɭɱɚɬɶ�ɢɧɮɨɪɦɚɰɢɸ�ɨɛ�ɨɰɟɧɤɚɯ�ɧɚ�ɩɨɫɬɨɹɧɧɨɣ�
ɨɫɧɨɜɟ��ɋɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ�ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɨɛɪɚɳɚɸɳɢɯɫɹ�ɧɚ� ɚɤɬɢɜɧɨɦ� ɪɵɧɤɟ��
ɨɰɟɧɢɜɚɟɬɫɹ� ɤɚɤ� ɫɭɦɦɚ�� ɩɨɥɭɱɟɧɧɚɹ� ɩɪɢ� ɭɦɧɨɠɟɧɢɢ� ɤɨɬɢɪɭɟɦɨɣ� ɰɟɧɵ� ɧɚ� ɨɬɞɟɥɶɧɵɣ� ɚɤɬɢɜ� ɢɥɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜɨ�ɧɚ�ɢɯ�ɤɨɥɢɱɟɫɬɜɨ��ɭɞɟɪɠɢɜɚɟɦɨɟ�ɨɪɝɚɧɢɡɚɰɢɟɣ��Ɍɚɤ�ɨɛɫɬɨɢɬ�ɞɟɥɨ�ɞɚɠɟ�ɜ�ɬɨɦ�ɫɥɭɱɚɟ��
ɟɫɥɢ� ɨɛɵɱɧɵɣ� ɫɭɬɨɱɧɵɣ� ɬɨɪɝɨɜɵɣ� ɨɛɨɪɨɬ�ɪɵɧɤɚ� ɧɟɞɨɫɬɚɬɨɱɟɧ� ɞɥɹ� ɩɨɝɥɨɳɟɧɢɹ� ɬɨɝɨ�ɤɨɥɢɱɟɫɬɜɚ�
ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɤɨɬɨɪɨɟ�ɢɦɟɟɬɫɹ�ɭ�ɨɪɝɚɧɢɡɚɰɢɢ��ɚ�ɪɚɡɦɟɳɟɧɢɟ�ɡɚɤɚɡɨɜ�ɧɚ�ɩɪɨɞɚɠɭ�ɩɨɡɢɰɢɣ�
ɜ�ɨɬɞɟɥɶɧɨɣ�ɨɩɟɪɚɰɢɢ� ɦɨɠɟɬ�ɩɨɜɥɢɹɬɶ�ɧɚ� ɤɨɬɢɪɭɟɦɭɸ�ɰɟɧɭ��Ⱦɥɹ�ɨɰɟɧɤɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�
ɛɵɥɚ�ɢɫɩɨɥɶɡɨɜɚɧɚ�ɰɟɧɚ� ɜ�ɩɪɟɞɟɥɚɯ�ɫɩɪɟɞɚ�ɩɨ�ɫɩɪɨɫɭ�ɢ�ɩɪɟɞɥɨɠɟɧɢɸ��ɤɨɬɨɪɚɹ�ɹɜɥɹɟɬɫɹ�ɧɚɢɛɨɥɟɟ�
ɩɪɟɞɫɬɚɜɢɬɟɥɶɧɨɣ� ɞɥɹ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�ɢɧɫɬɪɭɦɟɧɬɚ� ɜ� ɫɥɨɠɢɜɲɢɯɫɹ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ��ɢ�
ɪɭɤɨɜɨɞɫɬɜɨ�ɫɱɢɬɚɟɬ�ɟɟ�ɪɚɜɧɨɣ�ɩɨɫɥɟɞɧɟɣ�ɰɟɧɟ� ɨɩɟɪɚɰɢɢ�ɧɚ�ɨɬɱɟɬɧɭɸ�ɞɚɬɭ�� 
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3 ɋɭɳɟɫɬɜɟɧɧɵɟ ɩɨɥɨɠɟɧɢɹ�ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ɋɵɧɨɱɧɨɣ�ɤɨɬɢɪɨɜɤɨɣ��ɤɨɬɨɪɚɹ�ɢɫɩɨɥɶɡɨɜɚɥɚɫɶ�ɞɥɹ�ɨɰɟɧɤɢ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ��ɹɜɥɹɟɬɫɹ�ɬɟɤɭɳɚɹ�
ɰɟɧɚ� ɫɩɪɨɫɚ��ɚ� ɪɵɧɨɱɧɨɣ� ɤɨɬɢɪɨɜɤɨɣ��ɤɨɬɨɪɚɹ� ɢɫɩɨɥɶɡɨɜɚɥɚɫɶ� ɞɥɹ�ɮɢɧɚɧɫɨɜɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� ± 
ɬɟɤɭɳɚɹ�ɰɟɧɚ� ɩɪɟɞɥɨɠɟɧɢɹ� 
Ɇɨɞɟɥɢ� ɨɰɟɧɤɢ�� ɬɚɤɢɟ� ɤɚɤ� ɦɨɞɟɥɶ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ�� ɚ� ɬɚɤɠɟ� ɦɨɞɟɥɢ��
ɨɫɧɨɜɚɧɧɵɟ� ɧɚ� ɞɚɧɧɵɯ� ɚɧɚɥɨɝɢɱɧɵɯ� ɨɩɟɪɚɰɢɣ� ɦɟɠɞɭ� ɧɟɡɚɜɢɫɢɦɵɦɢ� ɫɬɨɪɨɧɚɦɢ��ɢɥɢ� ɧɚ� ɬɟɤɭɳɟɣ�
ɫɬɨɢɦɨɫɬɢ� ɨɛɴɟɤɬɚ� ɢɧɜɟɫɬɢɰɢɣ�� ɢɫɩɨɥɶɡɭɸɬɫɹ� ɞɥɹ� ɨɩɪɟɞɟɥɟɧɢɹ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�
ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɞɥɹ� ɤɨɬɨɪɵɯ� ɧɟɞɨɫɬɭɩɧɚ� ɪɵɧɨɱɧɚɹ� ɢɧɮɨɪɦɚɰɢɹ� ɨ� ɰɟɧɟ� ɫɞɟɥɨɤ��
Ɋɟɡɭɥɶɬɚɬɵ� ɨɰɟɧɤɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɚɧɚɥɢɡɢɪɭɸɬɫɹ� ɢ� ɪɚɫɩɪɟɞɟɥɹɸɬɫɹ� ɩɨ� ɭɪɨɜɧɹɦ�
ɢɟɪɚɪɯɢɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɫɥɟɞɭɸɳɢɦ� ɨɛɪɚɡɨɦ�� �i�� ɤ� ɍɪɨɜɧɸ� �� ɨɬɧɨɫɹɬɫɹ� ɨɰɟɧɤɢ� ɩɨ�
ɤɨɬɢɪɭɟɦɵɦ� ɰɟɧɚɦ� �ɧɟɤɨɪɪɟɤɬɢɪɭɟɦɵɦ�� ɧɚ� ɚɤɬɢɜɧɵɯ� ɪɵɧɤɚɯ� ɞɥɹ� ɢɞɟɧɬɢɱɧɵɯ� ɚɤɬɢɜɨɜ� ɢɥɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜ���ii��ɤ�ɍɪɨɜɧɸ���± ɩɨɥɭɱɟɧɧɵɟ�ɫ�ɩɨɦɨɳɶɸ�ɦɨɞɟɥɟɣ�ɨɰɟɧɤɢ��ɜ�ɤɨɬɨɪɵɯ�ɜɫɟ�ɢɫɩɨɥɶɡɭɟɦɵɟ�
ɫɭɳɟɫɬɜɟɧɧɵɟ�ɢɫɯɨɞɧɵɟ�ɞɚɧɧɵɟ��ɤɨɬɨɪɵɟ�ɥɢɛɨ�ɩɪɹɦɨ��ɧɚɩɪɢɦɟɪ��ɰɟɧɵ��� ɥɢɛɨ�ɤɨɫɜɟɧɧɨ��ɧɚɩɪɢɦɟɪ� �
ɪɚɫɫɱɢɬɚɧɧɵɟ�ɧɚ ɨɫɧɨɜɟ�ɰɟɧ��ɹɜɥɹɸɬɫɹ�ɧɚɛɥɸɞɚɟɦɵɦɢ� ɞɥɹ�ɚɤɬɢɜɚ�ɢɥɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ��ɢ�� iii��ɨɰɟɧɤɢ�
ɍɪɨɜɧɹ����ɤɨɬɨɪɵɟ�ɹɜɥɹɸɬɫɹ�ɨɰɟɧɤɚɦɢ��ɧɟ�ɨɫɧɨɜɚɧɧɵɦɢ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɧɚ�ɧɚɛɥɸɞɚɟɦɵɯ�ɪɵɧɨɱɧɵɯ�
ɞɚɧɧɵɯ� �ɬ�ɟ�� ɞɥɹ� ɨɰɟɧɤɢ� ɬɪɟɛɭɟɬɫɹ� ɡɧɚɱɢɬɟɥɶɧɵɣ� ɨɛɴɟɦ� ɧɟɧɚɛɥɸɞɚɟɦɵɯ� ɢɫɯɨɞɧɵɯ� ɞɚɧɧɵɯ�� �
ɉɟɪɟɜɨɞɵ�ɫ�ɭɪɨɜɧɹ�ɧɚ�ɭɪɨɜɟɧɶ�ɢɟɪɚɪɯɢɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɫɱɢɬɚɸɬɫɹ�ɢɦɟɜɲɢɦɢ� ɦɟɫɬɨ�ɧɚ�
ɤɨɧɟɰ�ɨɬɱɟɬɧɨɝɨ�ɩɟɪɢɨɞɚ��ɋɦ��ɉɪɢɦɟɱɚɧɢɟ� 24. 

Ɂɚɬɪɚɬɵ� ɩɨ� ɫɞɟɥɤɟ ɹɜɥɹɸɬɫɹ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɦɢ� ɡɚɬɪɚɬɚɦɢ�� ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ� ɨɬɧɨɫɹɳɢɦɢɫɹ� ɤ�
ɩɪɢɨɛɪɟɬɟɧɢɸ�� ɜɵɩɭɫɤɭ�ɢɥɢ� ɜɵɛɵɬɢɸ� ɮɢɧɚɧɫɨɜɨɝɨ�ɢɧɫɬɪɭɦɟɧɬɚ�� Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɟ� ɡɚɬɪɚɬɵ� ± ɷɬɨ�
ɡɚɬɪɚɬɵ��ɤɨɬɨɪɵɟ�ɧɟ�ɛɵɥɢ�ɛɵ�ɩɨɧɟɫɟɧɵ��ɟɫɥɢ�ɛɵ�ɫɞɟɥɤɚ�ɧɟ�ɫɨɫɬɨɹɥɚɫɶ��Ɂɚɬɪɚɬɵ�ɩɨ�ɫɞɟɥɤɟ�ɜɤɥɸɱɚɸɬ�
ɜɵɩɥɚɬɵ� ɢ� ɤɨɦɢɫɫɢɨɧɧɵɟ�� ɭɩɥɚɱɟɧɧɵɟ� ɚɝɟɧɬɚɦ� �ɜɤɥɸɱɚɹ� ɪɚɛɨɬɧɢɤɨɜ�� ɜɵɫɬɭɩɚɸɳɢɯ� ɜ� ɤɚɱɟɫɬɜɟ�
ɬɨɪɝɨɜɵɯ� ɚɝɟɧɬɨɜ��� ɤɨɧɫɭɥɶɬɚɧɬɚɦ�� ɛɪɨɤɟɪɚɦ� ɢ� ɞɢɥɟɪɚɦ�� ɨɛɹɡɚɬɟɥɶɧɵɟ� ɩɥɚɬɟɠɢ� ɪɟɝɭɥɢɪɭɸɳɢɦ�
ɨɪɝɚɧɚɦ�ɢ� ɮɨɧɞɨɜɵɦ�ɛɢɪɠɚɦ�� ɚ�ɬɚɤɠɟ� ɧɚɥɨɝɢ� ɢ� ɫɛɨɪɵ��ɜɡɢɦɚɟɦɵɟ� ɩɪɢ�ɩɟɪɟɞɚɱɟ� ɫɨɛɫɬɜɟɧɧɨɫɬɢ��
Ɂɚɬɪɚɬɵ� ɩɨ�ɫɞɟɥɤɟ�ɧɟ� ɜɤɥɸɱɚɸɬ�ɩɪɟɦɢɢ� ɢɥɢ� ɞɢɫɤɨɧɬɵ� ɩɨ�ɞɨɥɝɨɜɵɦ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ�� ɡɚɬɪɚɬɵ� ɧɚ�
ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ� ɜɧɭɬɪɟɧɧɢɟ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ� ɪɚɫɯɨɞɵ�ɢɥɢ�ɡɚɬɪɚɬɵ�ɧɚ�ɯɪɚɧɟɧɢɟ��  
Ⱥɦɨɪɬɢɡɢɪɨɜɚɧɧɚɹ� ɫɬɨɢɦɨɫɬɶ ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɫɬɨɢɦɨɫɬɶ� ɮɢɧɚɧɫɨɜɨɝɨ� ɢɧɫɬɪɭɦɟɧɬɚ� ɩɪɢ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ�ɩɪɢɡɧɚɧɢɢ�ɡɚ�ɜɵɱɟɬɨɦ�ɜɵɩɥɚɬ�ɨɫɧɨɜɧɨɝɨ�ɞɨɥɝɚ��ɧɨ�ɜɤɥɸɱɚɹ�ɧɚɪɚɳɟɧɧɵɟ� ɩɪɨɰɟɧɬɵ��
ɚ� ɞɥɹ�ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ� ± ɡɚ� ɜɵɱɟɬɨɦ� ɥɸɛɨɝɨ�ɨɰɟɧɨɱɧɨɝɨ�ɪɟɡɟɪɜɚ� ɩɨɞ� ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ�
ɭɛɵɬɤɢ�� ɇɚɪɚɳɟɧɧɵɟ� ɩɪɨɰɟɧɬɵ� ɜɤɥɸɱɚɸɬ� ɚɦɨɪɬɢɡɚɰɢɸ� ɨɬɥɨɠɟɧɧɵɯ� ɩɪɢ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ�
ɩɪɢɡɧɚɧɢɢ� ɡɚɬɪɚɬ� ɩɨ� ɫɞɟɥɤɟ�� ɚ� ɬɚɤɠɟ� ɥɸɛɵɯ� ɩɪɟɦɢɣ� ɢɥɢ� ɞɢɫɤɨɧɬɚ� ɨɬ� ɫɭɦɦɵ� ɩɨɝɚɲɟɧɢɹ� ɫ�
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɦɟɬɨɞɚ�ɷɮɮɟɤɬɢɜɧɨɣ�ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ�� 
ɇɚɪɚɳɟɧɧɵɟ� ɩɪɨɰɟɧɬɧɵɟ� ɞɨɯɨɞɵ� ɢ� ɧɚɪɚɳɟɧɧɵɟ� ɩɪɨɰɟɧɬɧɵɟ� ɪɚɫɯɨɞɵ�� ɜɤɥɸɱɚɹ� ɧɚɪɚɳɟɧɧɵɣ�
ɤɭɩɨɧɧɵɣ� ɞɨɯɨɞ� ɢ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɵɣ� ɞɢɫɤɨɧɬ� ɢɥɢ� ɩɪɟɦɢɸ� �ɜɤɥɸɱɚɹ� ɨɬɥɨɠɟɧɧɭɸ� ɩɪɢ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ� ɤɨɦɢɫɫɢɸ�� ɩɪɢ� ɧɚɥɢɱɢɢ� ɬɚɤɨɜɨɣ��� ɧɟ� ɩɨɤɚɡɵɜɚɸɬɫɹ� ɨɬɞɟɥɶɧɨ�� ɚ� ɜɤɥɸɱɚɸɬɫɹ� ɜ�
ɛɚɥɚɧɫɨɜɭɸ�ɫɬɨɢɦɨɫɬɶ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɫɬɚɬɟɣ�ɨɬɱɟɬɚ�ɨ�ɮɢɧɚɧɫɨɜɨɦ�ɩɨɥɨɠɟɧɢɢ�  
Ɇɟɬɨɞ� ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ ± ɷɬɨ�ɦɟɬɨɞ� ɪɚɫɩɪɟɞɟɥɟɧɢɹ� ɩɪɨɰɟɧɬɧɵɯ� ɞɨɯɨɞɨɜ�ɢɥɢ�
ɩɪɨɰɟɧɬɧɵɯ� ɪɚɫɯɨɞɨɜ�ɜ� ɬɟɱɟɧɢɟ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ� ɩɟɪɢɨɞɚ� ɫ� ɰɟɥɶɸ� ɨɛɟɫɩɟɱɟɧɢɹ� ɩɨɫɬɨɹɧɧɨɣ�
ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ�ɜ�ɤɚɠɞɨɦ�ɩɟɪɢɨɞɟ��ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ��ɧɚ�ɛɚɥɚɧɫɨɜɭɸ�ɫɬɨɢɦɨɫɬɶ�
ɢɧɫɬɪɭɦɟɧɬɚ�� ɗɮɮɟɤɬɢɜɧɚɹ� ɩɪɨɰɟɧɬɧɚɹ� ɫɬɚɜɤɚ� ± ɷɬɨ� ɬɨɱɧɚɹ� ɫɬɚɜɤɚ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ� ɪɚɫɱɟɬɧɵɯ  
ɛɭɞɭɳɢɯ�ɞɟɧɟɠɧɵɯ�ɜɵɩɥɚɬ�ɢɥɢ�ɩɨɫɬɭɩɥɟɧɢɣ��ɧɟ�ɜɤɥɸɱɚɹ�ɛɭɞɭɳɢɟ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ��ɧɚ�ɨɠɢɞɚɟɦɵɣ  
ɫɪɨɤ�ɞɟɣɫɬɜɢɹ�ɮɢɧɚɧɫɨɜɨɝɨ�ɢɧɫɬɪɭɦɟɧɬɚ�ɢɥɢ��ɜ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɫɥɭɱɚɹɯ��ɧɚ�ɛɨɥɟɟ�ɤɨɪɨɬɤɢɣ�ɫɪɨɤ�
ɞɨ�ɜɚɥɨɜɨɣ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɮɢɧɚɧɫɨɜɨɝɨ�ɢɧɫɬɪɭɦɟɧɬɚ��  

ɗɮɮɟɤɬɢɜɧɚɹ� ɩɪɨɰɟɧɬɧɚɹ� ɫɬɚɜɤɚ� ɢɫɩɨɥɶɡɭɟɬɫɹ� ɞɥɹ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ  ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɩɨ�
ɢɧɫɬɪɭɦɟɧɬɚɦ� ɫ� ɩɟɪɟɦɟɧɧɨɣ� ɫɬɚɜɤɨɣ� ɞɨ� ɫɥɟɞɭɸɳɟɣ� ɞɚɬɵ� ɢɡɦɟɧɟɧɢɹ� ɩɪɨɰɟɧɬɚ�� ɡɚ� ɢɫɤɥɸɱɟɧɢɟɦ�
ɩɪɟɦɢɢ� ɢɥɢ� ɞɢɫɤɨɧɬɚ�� ɤɨɬɨɪɵɟ�ɨɬɪɚɠɚɸɬ�ɤɪɟɞɢɬɧɵɣ� ɫɩɪɟɞ� ɩɨ�ɩɥɚɜɚɸɳɟɣ� ɫɬɚɜɤɟ�� ɭɤɚɡɚɧɧɨɣ� ɞɥɹ�
ɞɚɧɧɨɝɨ�ɢɧɫɬɪɭɦɟɧɬɚ��ɢɥɢ�ɩɨ�ɞɪɭɝɢɦ�ɩɟɪɟɦɟɧɧɵɦ�ɮɚɤɬɨɪɚɦ��ɤɨɬɨɪɵɟ�ɭɫɬɚɧɚɜɥɢɜɚɸɬɫɹ�ɧɟɡɚɜɢɫɢɦɨ �
ɨɬ�ɪɵɧɨɱɧɨɝɨ� ɡɧɚɱɟɧɢɹ�� Ɍɚɤɢɟ� ɩɪɟɦɢɢ� ɢɥɢ� ɞɢɫɤɨɧɬɵ�ɚɦɨɪɬɢɡɢɪɭɸɬɫɹ�ɧɚ� ɩɪɨɬɹɠɟɧɢɢ� ɨɠɢɞɚɟɦɨɝɨ�
ɫɪɨɤɚ� ɨɛɪɚɳɟɧɢɹ� ɢɧɫɬɪɭɦɟɧɬɚ�� Ɋɚɫɱɟɬ� ɩɪɢɜɟɞɟɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɜɤɥɸɱɚɟɬ� ɜɫɟ� ɜɵɩɥɚɬɵ� ɢ�
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ�� ɭɩɥɚɱɟɧɧɵɟ� ɢɥɢ� ɩɨɥɭɱɟɧɧɵɟ� ɫɬɨɪɨɧɚɦɢ� ɩɨ  ɞɨɝɨɜɨɪɭ�� ɫɨɫɬɚɜɥɹɸɳɢɟ�
ɧɟɨɬɴɟɦɥɟɦɭɸ�ɱɚɫɬɶ�ɷɮɮɟɤɬɢɜɧɨɣ�ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ��  

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 8 
 

3 ɋɭɳɟɫɬɜɟɧɧɵɟ ɩɨɥɨɠɟɧɢɹ�ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ⱦɥɹ� ɚɤɬɢɜɨɜ�� ɹɜɥɹɸɳɢɯɫɹ� ɩɪɢɨɛɪɟɬɟɧɧɵɦɢ� ɢɥɢ� ɫɨɡɞɚɧɧɵɦɢ� ɤɪɟɞɢɬɧɨ -ɨɛɟɫɰɟɧɟɧɧɵɦɢ� �POCI) 
ɮɢɧɚɧɫɨɜɵɦɢ� ɚɤɬɢɜɚɦɢ� ɩɪɢ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ� ɩɪɢɡɧɚɧɢɢ�� ɷɮɮɟɤɬɢɜɧɚɹ� ɩɪɨɰɟɧɬɧɚɹ� ɫɬɚɜɤɚ�
ɤɨɪɪɟɤɬɢɪɭɟɬɫɹ�ɫ�ɭɱɟɬɨɦ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�� ɬ�ɟ�� ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ɨɠɢɞɚɟɦɵɯ� ɞɟɧɟɠɧɵɯ�
ɩɨɬɨɤɨɜ�ɩɪɢ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ�ɩɪɢɡɧɚɧɢɢ�� ɚ�ɧɟ�ɧɚ�ɛɚɡɟ�ɤɨɧɬɪɚɤɬɧɵɯ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�  
ɉɟɪɜɨɧɚɱɚɥɶɧɨɟ� ɩɪɢɡɧɚɧɢɟ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� Ɏɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ��
ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ� ɭɛɵɬɨɤ��ɩɟɪɜɨɧɚɱɚɥɶɧɨ�ɩɪɢɡɧɚɸɬɫɹ�
ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ��ȼɫɟ�ɩɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ� ɩɟɪɜɨɧɚɱɚɥɶɧɨ�ɨɬɪɚɠɚɸɬɫɹ�ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ��ɜɤɥɸɱɚɹ�ɡɚɬɪɚɬɵ� ɩɨ�ɫɞɟɥɤɟ��ɇɚɢɥɭɱɲɢɦ� ɩɨɞɬɜɟɪɠɞɟɧɢɟɦ� ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ� ɩɪɢ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ� ɩɪɢɡɧɚɧɢɢ� ɹɜɥɹɟɬɫɹ� ɰɟɧɚ� ɫɞɟɥɤɢ�� ɉɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ� ɩɪɢ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ� ɩɪɢɡɧɚɧɢɢ� ɭɱɢɬɵɜɚɸɬɫɹ� ɬɨɥɶɤɨ� ɜ� ɬɨɦ� ɫɥɭɱɚɟ�� ɟɫɥɢ� ɟɫɬɶ� ɪɚɡɧɢɰɚ� ɦɟɠɞɭ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɰɟɧɨɣ�ɢ�ɰɟɧɨɣ�ɫɞɟɥɤɢ��ɩɨɞɬɜɟɪɠɞɟɧɢɟɦ�ɤɨɬɨɪɨɣ�ɦɨɝɭɬ�ɫɥɭɠɢɬɶ�ɞɪɭɝɢɟ�ɧɚɛɥɸɞɚɟɦɵɟ�
ɧɚ�ɪɵɧɤɟ� ɬɟɤɭɳɢɟ�ɫɞɟɥɤɢ�ɫ�ɬɟɦ�ɠɟ�ɢɧɫɬɪɭɦɟɧɬɨɦ�ɢɥɢ�ɦɨɞɟɥɶ�ɨɰɟɧɤɢ�� ɤɨɬɨɪɚɹ�ɜ�ɤɚɱɟɫɬɜɟ�ɛɚɡɨɜɵɯ�
ɞɚɧɧɵɯ� ɢɫɩɨɥɶɡɭɟɬ� ɬɨɥɶɤɨ� ɞɚɧɧɵɟ� ɧɚɛɥɸɞɚɟɦɵɯ� ɪɵɧɤɨɜ�� ɉɨɫɥɟ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ� ɩɪɢɡɧɚɧɢɹ� ɜ�
ɨɬɧɨɲɟɧɢɢ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ��ɢ� ɢɧɜɟɫɬɢɰɢɣ� ɜ�
ɞɨɥɝɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ��ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ��
ɩɪɢɡɧɚɟɬɫɹ� ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ� ɩɨɞ� ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�� ɱɬɨ� ɩɪɢɜɨɞɢɬ� ɤ� ɩɪɢɡɧɚɧɢɸ�
ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ�ɭɛɵɬɤɚ�ɫɪɚɡɭ�ɩɨɫɥɟ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɩɪɢɡɧɚɧɢɹ�ɚɤɬɢɜɚ�  

ɉɨɤɭɩɤɚ� ɢ� ɩɪɨɞɚɠɚ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� ɩɨɫɬɚɜɤɚ� ɤɨɬɨɪɵɯ� ɞɨɥɠɧɚ� ɩɪɨɢɡɜɨɞɢɬɶɫɹ� ɜ� ɫɪɨɤɢ��
ɭɫɬɚɧɨɜɥɟɧɧɵɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ�ɢɥɢ�ɨɛɵɱɚɹɦɢ�ɞɟɥɨɜɨɝɨ�ɨɛɨɪɨɬɚ�ɞɥɹ�ɞɚɧɧɨɝɨ�ɪɵɧɤɚ��ɩɨɤɭɩɤɚ�ɢ�
ɩɪɨɞɚɠɚ�©ɧɚ�ɫɬɚɧɞɚɪɬɧɵɯ�ɭɫɥɨɜɢɹɯª���ɨɬɪɚɠɚɸɬɫɹ�ɧɚ�ɞɚɬɭ�ɡɚɤɥɸɱɟɧɢɹ�ɫɞɟɥɤɢ��ɬɨ�ɟɫɬɶ�ɧɚ�ɞɚɬɭ��ɤɨɝɞɚ�
Ȼɚɧɤ� ɨɛɹɡɭɟɬɫɹ� ɤɭɩɢɬɶ� ɢɥɢ� ɩɪɨɞɚɬɶ� ɮɢɧɚɧɫɨɜɵɣ� ɚɤɬɢɜ�� ȼɫɟ� ɞɪɭɝɢɟ� ɨɩɟɪɚɰɢɢ� ɩɨ� ɩɪɢɨɛɪɟɬɟɧɢɸ�
ɩɪɢɡɧɚɸɬɫɹ�� ɤɨɝɞɚ�ɩɪɟɞɩɪɢɹɬɢɟ� ɫɬɚɧɨɜɢɬɫɹ�ɫɬɨɪɨɧɨɣ�ɞɨɝɨɜɨɪɚ�ɜ�ɨɬɧɨɲɟɧɢɢ� ɞɚɧɧɨɝɨ�ɮɢɧɚɧɫɨɜɨɝɨ�
ɢɧɫɬɪɭɦɟɧɬɚ� 

Ʉɥɚɫɫɢɮɢɤɚɰɢɹ� ɢ� ɩɨɫɥɟɞɭɸɳɚɹ� ɨɰɟɧɤɚ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� ɤɚɬɟɝɨɪɢɢ� ɨɰɟɧɤɢ�  Ȼɚɧɤ�
ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ� ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ�� ɢɫɩɨɥɶɡɭɹ� ɫɥɟɞɭɸɳɢɟ� ɤɚɬɟɝɨɪɢɢ� ɨɰɟɧɤɢ�� ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�� ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�
ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ�ɢ�ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��Ʉɥɚɫɫɢɮɢɤɚɰɢɹ� ɢ�
ɩɨɫɥɟɞɭɸɳɚɹ� ɨɰɟɧɤɚ� ɞɨɥɝɨɜɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ� ɡɚɜɢɫɢɬ� ɨɬ�� � i�� ɛɢɡɧɟɫ-ɦɨɞɟɥɢ� Ȼɚɧɤɚ� ɞɥɹ�
ɭɩɪɚɜɥɟɧɢɹ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ�ɩɨɪɬɮɟɥɟɦ�ɚɤɬɢɜɨɜ�ɢ��ii��ɯɚɪɚɤɬɟɪɢɫɬɢɤ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�ɩɨ�ɚɤɬɢɜɭ� 
Ʉɥɚɫɫɢɮɢɤɚɰɢɹ� ɢ�ɩɨɫɥɟɞɭɸɳɚɹ� ɨɰɟɧɤɚ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ��ɛɢɡɧɟɫ-ɦɨɞɟɥɶ��Ȼɢɡɧɟɫ-ɦɨɞɟɥɶ�
ɨɬɪɚɠɚɟɬ� ɫɩɨɫɨɛ��ɢɫɩɨɥɶɡɭɟɦɵɣ� Ȼɚɧɤɨɦ� ɞɥɹ�ɭɩɪɚɜɥɟɧɢɹ� ɚɤɬɢɜɚɦɢ� ɜ� ɰɟɥɹɯ� ɩɨɥɭɱɟɧɢɹ� ɞɟɧɟɠɧɵɯ�
ɩɨɬɨɤɨɜ��ɹɜɥɹɟɬɫɹ� ɥɢ� ɰɟɥɶɸ� Ȼɚɧɤɚ� �i�� ɬɨɥɶɤɨ�ɩɨɥɭɱɟɧɢɟ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ� ɞɨɝɨɜɨɪɨɦ�ɞɟɧɟɠɧɵɯ�
ɩɨɬɨɤɨɜ�ɨɬ� ɚɤɬɢɜɨɜ� �©ɭɞɟɪɠɚɧɢɟ� ɚɤɬɢɜɨɜ� ɞɥɹ� ɩɨɥɭɱɟɧɢɹ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ� ɞɨɝɨɜɨɪɨɦ�ɞɟɧɟɠɧɵɯ�
ɩɨɬɨɤɨɜª���ɢɥɢ��ii��ɩɨɥɭɱɟɧɢɟ�ɢ�ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ�ɞɨɝɨɜɨɪɨɦ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ��ɢ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ��
ɜɨɡɧɢɤɚɸɳɢɯ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɩɪɨɞɚɠɢ�ɚɤɬɢɜɨɜ��©ɭɞɟɪɠɚɧɢɟ�ɚɤɬɢɜɨɜ�ɞɥɹ�ɩɨɥɭɱɟɧɢɹ�ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ�
ɞɨɝɨɜɨɪɨɦ�ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɢ� ɩɪɨɞɚɠɢª��� ɢɥɢ�� ɟɫɥɢ� ɧɟ� ɩɪɢɦɟɧɢɦ� ɧɢ� ɩɭɧɤɬ� � i��� ɧɢ� ɩɭɧɤɬ� �ii), 
ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ� ɨɬɧɨɫɹɬɫɹ� ɤ� ɤɚɬɟɝɨɪɢɢ� ©ɩɪɨɱɢɯª� ɛɢɡɧɟɫ -ɦɨɞɟɥɟɣ� ɢ� ɨɰɟɧɢɜɚɸɬɫɹ� ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ� 
Ȼɢɡɧɟɫ-ɦɨɞɟɥɶ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɞɥɹ� ɝɪɭɩɩɵ� ɚɤɬɢɜɨɜ� �ɧɚ� ɭɪɨɜɧɟ� ɩɨɪɬɮɟɥɹ�� ɧɚ� ɨɫɧɨɜɟ� ɜɫɟɯ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɞɨɤɚɡɚɬɟɥɶɫɬɜ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɤɨɬɨɪɭɸ�Ȼɚɧɤ�ɧɚɦɟɪɟɧ�ɨɫɭɳɟɫɬɜɢɬɶ�ɞɥɹ�ɞɨɫɬɢɠɟɧɢɹ�
ɰɟɥɢ�� ɭɫɬɚɧɨɜɥɟɧɧɨɣ� ɞɥɹ� ɩɨɪɬɮɟɥɹ�� ɢɦɟɸɳɟɝɨɫɹ� ɧɚ� ɞɚɬɭ� ɩɪɨɜɟɞɟɧɢɹ� ɨɰɟɧɤɢ�� Ɏɚɤɬɨɪɵ��
ɭɱɢɬɵɜɚɟɦɵɟ� Ȼɚɧɤɨɦ�ɩɪɢ�ɨɩɪɟɞɟɥɟɧɢɢ�ɛɢɡɧɟɫ-ɦɨɞɟɥɢ��ɜɤɥɸɱɚɸɬ�ɰɟɥɶ�ɢ�ɫɨɫɬɚɜ�ɩɨɪɬɮɟɥɹ��ɩɪɨɲɥɵɣ�
ɨɩɵɬ�ɩɨɥɭɱɟɧɢɹ�ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ�ɩɨ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɚɤɬɢɜɚɦ��ɩɨɞɯɨɞɵ�ɤ�ɨɰɟɧɤɟ�ɢ�ɭɩɪɚɜɥɟɧɢɸ�
ɪɢɫɤɚɦɢ�� ɦɟɬɨɞɵ� ɨɰɟɧɤɢ� ɞɨɯɨɞɧɨɫɬɢ�ɚɤɬɢɜɨɜ� ɢ� ɫɯɟɦɭ� ɜɵɩɥɚɬ� ɪɭɤɨɜɨɞɢɬɟɥɹɦ��ȼ� ɉɪɢɦɟɱɚɧɢɢ� ��
ɩɪɢɜɨɞɹɬɫɹ�ɜɚɠɧɟɣɲɢɟ� ɫɭɠɞɟɧɢɹ��ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ� Ȼɚɧɤɨɦ�ɩɪɢ�ɨɩɪɟɞɟɥɟɧɢɢ� ɛɢɡɧɟɫ -ɦɨɞɟɥɟɣ� ɞɥɹ�
ɫɜɨɢɯ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ� 
 Ʉɥɚɫɫɢɮɢɤɚɰɢɹ� ɢ�ɩɨɫɥɟɞɭɸɳɚɹ� ɨɰɟɧɤɚ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ� ɞɟɧɟɠɧɵɯ�
ɩɨɬɨɤɨɜ� ȿɫɥɢ� ɛɢɡɧɟɫ-ɦɨɞɟɥɶ� ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ� ɭɞɟɪɠɚɧɢɟ� ɚɤɬɢɜɨɜ� ɞɥɹ� ɩɨɥɭɱɟɧɢɹ�
ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ� ɞɨɝɨɜɨɪɨɦ�ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ�ɢɥɢ� ɞɥɹ�ɩɨɥɭɱɟɧɢɹ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ� ɞɨɝɨɜɨɪɨɦ�
ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɢ� ɩɪɨɞɚɠɢ�� Ȼɚɧɤ� ɨɰɟɧɢɜɚɟɬ�� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɥɢ� ɫɨɛɨɣ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�
ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɩɥɚɬɟɠɢ�ɜ�ɫɱɟɬ�ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ��©ɬɟɫɬ�ɧɚ�ɩɥɚɬɟɠɢ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�
ɜ�ɫɱɟɬ�ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜª�ɢɥɢ�©SPPI-ɬɟɫɬª���  
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3 ɋɭɳɟɫɬɜɟɧɧɵɟ ɩɨɥɨɠɟɧɢɹ�ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ɏɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ� ɫɨ� ɜɫɬɪɨɟɧɧɵɦɢ� ɩɪɨɢɡɜɨɞɧɵɦɢ� ɢɧɫɬɪɭɦɟɧɬɚɦɢ� ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ� ɜ�
ɫɨɜɨɤɭɩɧɨɫɬɢ��ɱɬɨɛɵ�ɨɩɪɟɞɟɥɢɬɶ��ɹɜɥɹɸɬɫɹ�ɥɢ�ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�ɩɨ�ɧɢɦ�ɩɥɚɬɟɠɚɦɢ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ�
ɜ� ɫɱɟɬ� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ� ɞɨɥɝɚ� ɢ� ɩɪɨɰɟɧɬɨɜ�� ɉɪɢ� ɩɪɨɜɟɞɟɧɢɢ� ɷɬɨɣ� ɨɰɟɧɤɢ� Ȼɚɧɤ� ɪɚɫɫɦɚɬɪɢɜɚɟɬ� �
ɫɨɨɬɜɟɬɫɬɜɭɸɬ�ɥɢ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɟ� ɞɨɝɨɜɨɪɨɦ�ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�ɭɫɥɨɜɢɹɦ� ɛɚɡɨɜɨɝɨ� ɤɪɟɞɢɬɧɨɝɨ�
ɞɨɝɨɜɨɪɚ��ɬ�ɟ��ɩɪɨɰɟɧɬɵ� ɜɤɥɸɱɚɸɬ�ɬɨɥɶɤɨ�ɜɨɡɦɟɳɟɧɢɟ� ɜ�ɨɬɧɨɲɟɧɢɢ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ��ɜɪɟɦɟɧɧɨɣ�
ɫɬɨɢɦɨɫɬɢ� ɞɟɧɟɝ�� ɞɪɭɝɢɯ�ɪɢɫɤɨɜ�ɛɚɡɨɜɨɝɨ�ɤɪɟɞɢɬɧɨɝɨ� ɞɨɝɨɜɨɪɚ�ɢ� ɦɚɪɠɭ� ɩɪɢɛɵɥɢ�� ȿɫɥɢ� ɭɫɥɨɜɢɹ�
ɞɨɝɨɜɨɪɚ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ�ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ�ɪɢɫɤɭ�ɢɥɢ� ɜɨɥɚɬɢɥɶɧɨɫɬɢ�  ɤɨɬɨɪɵɟ�ɧɟ� ɫɨɨɬɜɟɬɫɬɜɭɸɬ�
ɭɫɥɨɜɢɹɦ�ɛɚɡɨɜɨɝɨ�ɤɪɟɞɢɬɧɨɝɨ�ɞɨɝɨɜɨɪɚ��ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɣ�ɮɢɧɚɧɫɨɜɵɣ�ɚɤɬɢɜ�ɤɥɚɫɫɢɮɢɰɢɪɭɟɬɫɹ�ɢ�
ɨɰɟɧɢɜɚɟɬɫɹ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�� Ɍɟɫɬ� ɧɚ� ɩɥɚɬɟɠɢ�
ɢɫɤɥɸɱɢɬɟɥɶɧɨ� ɜ� ɫɱɟɬ� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ� ɞɨɥɝɚ� ɢ� ɩɪɨɰɟɧɬɨɜ� ɩɪɨɜɨɞɢɬɫɹ� ɩɪɢ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ�
ɩɪɢɡɧɚɧɢɢ� ɚɤɬɢɜɚ�� ɢ� ɩɨɫɥɟɞɭɸɳɚɹ� ɩɟɪɟɨɰɟɧɤɚ� ɧɟ� ɩɪɨɜɨɞɢɬɫɹ�� ȼ� ɉɪɢɦɟɱɚɧɢɢ� �� ɩɪɢɜɨɞɹɬɫɹ�
ɜɚɠɧɟɣɲɢɟ� ɫɭɠɞɟɧɢɹ��ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ�Ȼɚɧɤɨɦ�ɩɪɢ�ɩɪɨɜɟɞɟɧɢɢ�ɬɟɫɬɚ�ɧɚ�ɩɥɚɬɟɠɢ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɜ�
ɫɱɟɬ�ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ�ɜ�ɨɬɧɨɲɟɧɢɢ� ɫɜɨɢɯ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ� 
Ɉɛɟɫɰɟɧɟɧɢɟ� ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ��ɨɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ�  
ɇɚ� ɨɫɧɨɜɚɧɢɢ� ɩɪɨɝɧɨɡɨɜ�Ȼɚɧɤ� ɨɰɟɧɢɜɚɟɬ� ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�� ɫɜɹɡɚɧɧɵɟ� ɫ�ɞɨɥɝɨɜɵɦɢ�
ɢɧɫɬɪɭɦɟɧɬɚɦɢ�� ɨɰɟɧɢɜɚɟɦɵɦɢ� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɢ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�
ɱɟɪɟɡ� ɩɪɨɱɢɣ� ɫɨɜɨɤɭɩɧɵɣ� ɞɨɯɨɞ�� ɢ� ɫ� ɪɢɫɤɚɦɢ�� ɜɨɡɧɢɤɚɸɳɢɦɢ� ɜ� ɫɜɹɡɢ� ɫ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ� ɩɨ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ� ɤɪɟɞɢɬɨɜ� ɢ� ɞɨɝɨɜɨɪɚɦɢ� ɮɢɧɚɧɫɨɜɨɣ� ɝɚɪɚɧɬɢɢ�� Ȼɚɧɤ� ɨɰɟɧɢɜɚɟɬ� ɨɠɢɞɚɟɦɵɟ�
ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ�ɢ�ɩɪɢɡɧɚɟɬ�ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ�ɧɚ�ɤɚɠɞɭɸ�ɨɬɱɟɬɧɭɸ�ɞɚɬɭ�� 
Ⱦɨɥɝɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ��ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ�ɜ�ɨɬɱɟɬɟ�ɨ�
ɮɢɧɚɧɫɨɜɨɦ� ɩɨɥɨɠɟɧɢɢ� ɡɚ� ɜɵɱɟɬɨɦ� ɨɰɟɧɨɱɧɨɝɨ� ɪɟɡɟɪɜɚ� ɩɨɞ� ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�� ȼ�
ɨɬɧɨɲɟɧɢɢ� ɤɪɟɞɢɬɧɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɢ� ɮɢɧɚɧɫɨɜɵɯ� ɝɚɪɚɧɬɢɣ� ɩɪɢɡɧɚɟɬɫɹ� ɨɬɞɟɥɶɧɵɣ� ɪɟɡɟɪɜ� ɩɨɞ�
ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɜ� ɫɨɫɬɚɜɟ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɜ� ɨɬɱɟɬɟ� ɨ� ɮɢɧɚɧɫɨɜɨɦ� ɩɨɥɨɠɟɧɢɢ��
ɂɡɦɟɧɟɧɢɹ� ɜ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ�ɞɨɥɝɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ��ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɨɱɢɣ� ɫɨɜɨɤɭɩɧɵɣ� ɞɨɯɨɞ�� ɛɟɡ� ɭɱɟɬɚ� ɨɰɟɧɨɱɧɨɝɨ� ɪɟɡɟɪɜɚ� ɩɨɞ� ɨɠɢɞɚɟɦɵɟ�
ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ��ɨɬɪɚɠɚɸɬɫɹ�ɜ�ɫɨɫɬɚɜɟ�ɩɪɢɛɵɥɢ�ɢɥɢ�ɭɛɵɬɤɚ��  
Ȼɚɧɤ� ɩɪɢɦɟɧɹɟɬ� ©ɬɪɟɯɷɬɚɩɧɭɸª� ɦɨɞɟɥɶ�ɭɱɟɬɚ� ɨɛɟɫɰɟɧɟɧɢɹ� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɢɡɦɟɧɟɧɢɣ� ɤɪɟɞɢɬɧɨɝɨ�
ɤɚɱɟɫɬɜɚ� ɫ� ɦɨɦɟɧɬɚ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ� ɩɪɢɡɧɚɧɢɹ�� Ɏɢɧɚɧɫɨɜɵɣ� ɢɧɫɬɪɭɦɟɧɬ�� ɤɨɬɨɪɵɣ�ɧɟ� ɹɜɥɹɟɬɫɹ�
ɨɛɟɫɰɟɧɟɧɧɵɦ� ɩɪɢ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ�ɩɪɢɡɧɚɧɢɢ�� ɤɥɚɫɫɢɮɢɰɢɪɭɟɬɫɹ�ɤɚɤ�ɨɬɧɨɫɹɳɢɣɫɹ�ɤ�ɗɬɚɩɭ  ���Ⱦɥɹ�
ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ� ɗɬɚɩɚ� �� ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɨɰɟɧɢɜɚɸɬɫɹ� ɜ� ɫɭɦɦɟ��ɪɚɜɧɨɣ�ɱɚɫɬɢ�
ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�ɡɚ�ɜɟɫɶ�ɫɪɨɤ��ɤɨɬɨɪɵɟ�ɜɨɡɧɢɤɚɸɬ� ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɞɟɮɨɥɬɨɜ��ɤɨɬɨɪ ɵɟ�
ɦɨɝɭɬ�ɩɪɨɢɡɨɣɬɢ�ɜ�ɬɟɱɟɧɢɟ� ɫɥɟɞɭɸɳɢɯ����ɦɟɫɹɰɟɜ� ɢɥɢ�ɞɨ�ɞɚɬɵ�ɩɨɝɚɲɟɧɢɹ� ɫɨɝɥɚɫɧɨ�ɞɨɝɨɜɨɪɭ��ɟɫɥɢ�
ɨɧɚ�ɧɚɫɬɭɩɚɟɬ�ɞɨ�ɢɫɬɟɱɟɧɢɹ� �� ɦɟɫɹɰɟɜ��©��-ɦɟɫɹɱɧɵɟ� ɨɠɢɞɚɟɦɵɟ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢª���ȿɫɥɢ�Ȼɚɧɤ�
ɢɞɟɧɬɢɮɢɰɢɪɭɟɬ� ɡɧɚɱɢɬɟɥɶɧɨɟ� ɭɜɟɥɢɱɟɧɢɟ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɫ� ɦɨɦɟɧɬɚ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�
ɩɪɢɡɧɚɧɢɹ�� ɬɨ� ɚɤɬɢɜ� ɩɟɪɟɜɨɞɢɬɫɹ� ɜ� ɗɬɚɩ ��� ɚ� ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɩɨ� ɷɬɨɦɭ� ɚɤɬɢɜɭ�
ɨɰɟɧɢɜɚɸɬɫɹ� ɧɚ� ɨɫɧɨɜɟ�ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ�ɡɚ� ɜɟɫɶ�ɫɪɨɤ��ɬɨ�ɟɫɬɶ� ɞɨ� ɞɚɬɵ� ɩɨɝɚɲɟɧɢɹ�
ɫɨɝɥɚɫɧɨ�ɞɨɝɨɜɨɪɭ��ɧɨ�ɫ� ɭɱɟɬɨɦ� ɨɠɢɞɚɟɦɨɣ� ɩɪɟɞɨɩɥɚɬɵ�� ɟɫɥɢ� ɨɧɚ� ɩɪɟɞɭɫɦɨɬɪɟɧɚ� �©ɨɠɢɞɚɟɦɵɟ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɡɚ� ɜɟɫɶ� ɫɪɨɤª��� Ɉɩɢɫɚɧɢɟ� ɩɨɪɹɞɤɚ� ɨɩɪɟɞɟɥɟɧɢɹ� Ȼɚɧɤɨɦ� ɡɧɚɱɢɬɟɥɶɧɨɝɨ �
ɭɜɟɥɢɱɟɧɢɹ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɩɪɢɜɨɞɢɬɫɹ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� �1��ȿɫɥɢ�Ȼɚɧɤ�ɨɩɪɟɞɟɥɹɟɬ��ɱɬɨ�ɮɢɧɚɧɫɨɜɵɣ�
ɚɤɬɢɜ�ɹɜɥɹɟɬɫɹ�ɨɛɟɫɰɟɧɟɧɧɵɦ�� ɚɤɬɢɜ�ɩɟɪɟɜɨɞɢɬɫɹ�ɜ�ɗɬɚɩ���ɢ ɨɠɢɞɚɟɦɵɟ�ɩɨ�ɧɟɦɭ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ�
ɨɰɟɧɢɜɚɸɬɫɹ� ɤɚɤ�ɨɠɢɞɚɟɦɵɟ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ�ɡɚ�ɜɟɫɶ�ɫɪɨɤ��ɉɨɹɫɧɟɧɢɹ�ɜ�ɨɬɧɨɲɟɧɢɢ� ɨɩɪɟɞɟɥɟɧɢɹ�
Ȼɚɧɤɨɦ�ɨɛɟɫɰɟɧɟɧɧɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɞɟɮɨɥɬɚ�ɩɪɟɞɫɬɚɜɥɟɧɵ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� �1. 

Ⱦɥɹ� ɩɪɢɨɛɪɟɬɟɧɧɵɯ� ɢɥɢ� ɫɨɡɞɚɧɧɵɯ� ɤɪɟɞɢɬɧɨ -ɨɛɟɫɰɟɧɟɧɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ� ɨɠɢɞɚɟɦɵɟ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɜɫɟɝɞɚ� ɨɰɟɧɢɜɚɸɬɫɹ� ɤɚɤ� ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɡɚ� ɜɟɫɶ� ɫɪɨɤ�� ȼ�
ɉɪɢɦɟɱɚɧɢɢ� �1 ɩɪɢɜɨɞɢɬɫɹ� ɢɧɮɨɪɦɚɰɢɹ� ɨɛ�ɢɫɯɨɞɧɵɯ� ɞɚɧɧɵɯ�� ɞɨɩɭɳɟɧɢɹɯ� ɢ� ɦɟɬɨɞɚɯ� ɪɚɫɱɟɬɚ��
ɢɫɩɨɥɶɡɭɟɦɵɯ�ɩɪɢ�ɨɰɟɧɤɟ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ��ɜɤɥɸɱɚɹ�ɨɛɴɹɫɧɟɧɢɟ�ɫɩɨɫɨɛɚ�ɜɤɥɸɱɟɧɢɹ�
Ȼɚɧɤɨɦ�ɩɪɨɝɧɨɡɧɨɣ�ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɦɨɞɟɥɢ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�� 
ɉɪɟɤɪɚɳɟɧɢɟ� ɩɪɢɡɧɚɧɢɹ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� Ȼɚɧɤ� ɩɪɟɤɪɚɳɚɟɬ� ɩɪɢɡɧɚɧɢɟ� ɮɢɧɚɧɫɨɜɵɯ�
ɚɤɬɢɜɨɜ�� �ɚ�� ɤɨɝɞɚ�ɷɬɢ�ɚɤɬɢɜɵ� ɩɨɝɚɲɟɧɵ� ɢɥɢ� ɫɪɨɤ�ɞɟɣɫɬɜɢɹ�ɩɪɚɜ�ɧɚ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ��ɫɜɹɡɚɧɧɵɯ� ɫ�
ɷɬɢɦɢ�ɚɤɬɢɜɚɦɢ�� ɢɫɬɟɤ��ɢɥɢ��ɛ��Ȼɚɧɤ�ɩɟɪɟɞɚɥ�ɩɪɚɜɚ�ɧɚ�ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�ɨɬ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�ɢɥɢ�
ɡɚɤɥɸɱɢɥ� ɫɨɝɥɚɲɟɧɢɟ� ɨ� ɩɟɪɟɞɚɱɟ�� ɢ� ɩɪɢ� ɷɬɨɦ� �i�� ɬɚɤɠɟ� ɩɟɪɟɞɚɥ� ɩɪɚɤɬɢɱɟɫɤɢ� ɜɫɟ� ɪɢɫɤɢ� ɢ�
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɜɥɚɞɟɧɢɟɦ� ɷɬɢɦɢ� ɚɤɬɢɜɚɦɢ�� ɢɥɢ� �ii�� ɧɢ� ɩɟɪɟɞɚɥ�� ɧɢ� ɫɨɯɪɚɧɢɥ�
ɩɪɚɤɬɢɱɟɫɤɢ�ɜɫɟ�ɪɢɫɤɢ�ɢ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɜɥɚɞɟɧɢɟɦ�ɷɬɢɦɢ�ɚɤɬɢɜɚɦɢ��ɧɨ�ɭɬɪɚɬɢɥ�ɩɪɚɜɨ�
ɤɨɧɬɪɨɥɹ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɞɚɧɧɵɯ�ɚɤɬɢɜɨɜ�� 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 10 
 

3 ɋɭɳɟɫɬɜɟɧɧɵɟ ɩɨɥɨɠɟɧɢɹ�ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ʉɨɧɬɪɨɥɶ�ɫɨɯɪɚɧɹɟɬɫɹ�� ɟɫɥɢ� ɤɨɧɬɪɚɝɟɧɬ� ɧɟ� ɢɦɟɟɬ� ɩɪɚɤɬɢɱɟɫɤɨɣ� ɜɨɡɦɨɠɧɨɫɬɢ�ɩɨɥɧɨɫɬɶɸ�ɩɪɨɞɚɬɶ�
ɚɤɬɢɜ�ɧɟɫɜɹɡɚɧɧɨɣ�ɬɪɟɬɶɟɣ�ɫɬɨɪɨɧɟ�ɛɟɡ�ɜɜɟɞɟɧɢɹ� ɨɝɪɚɧɢɱɟɧɢɣ�ɧɚ�ɩɪɨɞɚɠɭ�  

Ʉɚɬɟɝɨɪɢɢ�ɨɰɟɧɤɢ�ɮɢɧɚɧɫɨɜɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ��Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ�
ɤɚɤ� ɜɩɨɫɥɟɞɫɬɜɢɢ� ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɤɪɨɦɟ�� �i�� ɮɢɧɚɧɫɨɜɵɯ  
ɨɛɹɡɚɬɟɥɶɫɬɜ�� ɨɰɟɧɢɜɚɟɦɵɯ ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�� ɷɬɚ�
ɤɥɚɫɫɢɮɢɤɚɰɢɹ� ɩɪɢɦɟɧɹɟɬɫɹ� ɤ� ɩɪɨɢɡɜɨɞɧɵɦ� ɮɢɧɚɧɫɨɜɵɦ� ɢɧɫɬɪɭɦɟɧɬɚɦ�� ɮɢɧɚɧɫɨɜɵɦ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ�� ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɦ� ɞɥɹ� ɬɨɪɝɨɜɥɢ� �ɧɚɩɪɢɦɟɪ�� ɤɨɪɨɬɤɢɟ� ɩɨɡɢɰɢɢ� ɩɨ� ɰɟɧɧɵɦ�
ɛɭɦɚɝɚɦ��ɭɫɥɨɜɧɨɦɭ�ɜɨɡɦɟɳɟɧɢɸ�� ɩɪɢɡɧɚɜɚɟɦɨɦɭ� ɩɪɢɨɛɪɟɬɚɬɟɥɟɦ� ɩɪɢ� ɨɛɴɟɞɢɧɟɧɢɢ� ɛɢɡɧɟɫɚ�� ɢ�
ɞɪɭɝɢɦ�ɮɢɧɚɧɫɨɜɵɦ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ��ɨɩɪɟɞɟɥɟɧɧɵɦ�ɤɚɤ�ɬɚɤɨɜɵɟ�ɩɪɢ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ�ɩɪɢɡɧɚɧɢɢ�� ɢ�
(ii��ɞɨɝɨɜɨɪɨɜ�ɮɢɧɚɧɫɨɜɨɣ�ɝɚɪɚɧɬɢɢ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɨ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ�ɤɪɟɞɢɬɨɜ� 
ɉɪɟɤɪɚɳɟɧɢɟ� ɩɪɢɡɧɚɧɢɹ� ɮɢɧɚɧɫɨɜɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� ɉɪɢɡɧɚɧɢɟ� ɮɢɧɚɧɫɨɜɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ�
ɩɪɟɤɪɚɳɚɟɬɫɹ� ɜ� ɫɥɭɱɚɟ� ɢɯ� ɩɨɝɚɲɟɧɢɹ� �ɬ�ɟ�� ɤɨɝɞɚ�ɜɵɩɨɥɧɹɟɬɫɹ� ɢɥɢ� ɩɪɟɤɪɚɳɚɟɬɫɹ� ɨɛɹɡɚɬɟɥɶɫɬɜɨ��
ɭɤɚɡɚɧɧɨɟ�ɜ�ɞɨɝɨɜɨɪɟ��ɢɥɢ�ɢɫɬɟɤɚɟɬ�ɫɪɨɤ�ɟɝɨ�ɢɫɩɨɥɧɟɧɢɹ�� 
Ⱦɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ� ɢ� ɷɤɜɢɜɚɥɟɧɬɵ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ�  Ⱦɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ�ɢ� ɷɤɜɢɜɚɥɟɧɬɵ�
ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɜɤɥɸɱɚɸɬ� ɨɛɹɡɚɬɟɥɶɧɵɟ� ɪɟɡɟɪɜɵ� ɧɚ� ɫɱɟɬɚɯ� ɜ� ɐȻɊɍ� ɢ� ɜɫɟ� ɦɟɠɛɚɧɤɨɜɫɤɢɟ�
ɞɟɩɨɡɢɬɵ� ɫ� ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ� ɫɪɨɤɨɦ� ɩɨɝɚɲɟɧɢɹ� ɦɟɧɟɟ� ɬɪɟɯ� ɦɟɫɹɰɟɜ�� ɋɪɟɞɫɬɜɚ�� ɜ� ɨɬɧɨɲɟɧɢɢ�
ɤɨɬɨɪɵɯ� ɢɦɟɸɬɫɹ� ɨɝɪɚɧɢɱɟɧɢɹ� ɩɨ� ɢɫɩɨɥɶɡɨɜɚɧɢɸ� ɧɚ� ɩɟɪɢɨɞ� ɛɨɥɟɟ� ɬɪɟɯ� ɦɟɫɹɰɟɜ� ɧɚ� ɦɨɦɟɧɬ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ��ɢɫɤɥɸɱɚɸɬɫɹ�ɢɡ�ɫɨɫɬɚɜɚ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɢ�ɷɤɜɢɜɚɥɟɧɬɨɜ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɢ�ɜ�
ɨɬɱɟɬɟ�ɨ�ɮɢɧɚɧɫɨɜɨɦ�ɩɨɥɨɠɟɧɢɢ��ɢ�ɜ�ɨɬɱɟɬɟ�ɨ�ɞɜɢɠɟɧɢɢ�ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ��Ⱦɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ�ɢ�
ɷɤɜɢɜɚɥɟɧɬɵ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɨɬɪɚɠɚɸɬɫɹ� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɬɚɤ� ɤɚɤ�� � i�� ɨɧɢ�
ɭɞɟɪɠɢɜɚɸɬɫɹ� ɞɥɹ� ɩɨɥɭɱɟɧɢɹ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ� ɞɨɝɨɜɨɪɨɦ�ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɢ� ɷɬɢ� ɞɟɧɟɠɧɵɟ�
ɩɨɬɨɤɢ�ɩɪɟɞɫɬɚɜɥɹɸɬ�ɫɨɛɨɣ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɩɥɚɬɟɠɢ�ɜ�ɫɱɟɬ�ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ�ɢ��ii) 
ɨɧɢ�ɧɟ�ɨɬɧɟɫɟɧɵ� ɤ�ɤɚɬɟɝɨɪɢɢ�ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ��  

ȼɵɩɥɚɬɵ� ɢɥɢ� ɩɨɫɬɭɩɥɟɧɢɹ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ�� ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ� ɜ� ɨɬɱɟɬɟ� ɨ� ɞɜɢɠɟɧɢɢ� ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ�� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ� ɩɟɪɟɞɚɱɭ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɷɤɜɢɜɚɥɟɧɬɨɜ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ�
Ȼɚɧɤɨɦ��ɜɤɥɸɱɚɹ�ɬɚɤɢɟ� ɫɭɦɦɵ��ɧɚɱɢɫɥɟɧɧɵɟ� ɢɥɢ� ɡɚɱɢɫɥɟɧɧɵɟ� ɧɚ� ɪɚɡɦɟɳɟɧɧɵɟ� ɜ�Ȼɚɧɤɟ� ɬɟɤɭɳɢɟ�
ɫɱɟɬɚ�ɟɝɨ ɤɨɧɬɪɚɝɟɧɬɨɜ��ɤɚɤ�ɩɪɨɰɟɧɬɧɵɟ� ɞɨɯɨɞɵ�ɩɨ�ɡɚɣɦɭ� ɢɥɢ� ɨɫɧɨɜɧɚɹ�ɫɭɦɦɚ�ɞɨɥɝɚ��ɜɡɵɫɤɚɧɧɵɟ�
ɩɭɬɟɦ� ɫɩɢɫɚɧɢɹ� ɫɪɟɞɫɬɜ� ɫ� ɬɟɤɭɳɟɝɨ� ɫɱɟɬɚ� ɤɥɢɟɧɬɚ�� ɩɪɨɰɟɧɬɧɵɟ� ɩɥɚɬɟɠɢ� ɢɥɢ� ɜɵɞɚɧɧɵɟ� ɡɚɣɦɵ��
ɡɚɱɢɫɥɟɧɧɵɟ�ɧɚ�ɬɟɤɭɳɢɣ�ɫɱɟɬ�ɤɥɢɟɧɬɚ��ɩɪɟɞɫɬɚɜɥɹɸɳɢɟ�ɫɨɛɨɣ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢɥɢ�ɷɤɜɢɜɚɥɟɧɬɵ�
ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɫ�ɬɨɱɤɢ�ɡɪɟɧɢɹ�ɤɥɢɟɧɬɚ�  

ɋ� �� ɢɸɥɹ� ����� ɝɨɞɚ� ɐȻɊɍ ɩɟɪɟɫɦɨɬɪɟɥ� ɧɨɪɦɚɬɢɜɧɭɸ� ɛɚɡɭ�� ɪɟɝɭɥɢɪɭɸɳɭɸ� ɩɨɞɞɟɪɠɚɧɢɟ�
ɨɛɹɡɚɬɟɥɶɧɨɝɨ� ɪɟɡɟɪɜɚ�� ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɩɟɪɟɫɦɨɬɪɟɧɧɵɦ� ɩɨɞɯɨɞɨɦ� ɤɨɦɦɟɪɱɟɫɤɢɟ� ɛɚɧɤɢ�
Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ� ɨɛɹɡɚɧɵ�ɩɨɞɞɟɪɠɢɜɚɬɶ�ɨɛɹɡɚɬɟɥɶɧɵɣ� ɪɟɡɟɪɜ�ɧɚ�ɫɜɨɢɯ�ɤɨɪɪɟɫɩɨɧɞɟɧɬɫɤɢɯ�
ɫɱɟɬɚɯ� ɜ� ɐɟɧɬɪɚɥɶɧɨɦ� ɛɚɧɤɟ� �ɉɪɢɦɟɱɚɧɢɟ� ���� Ȼɚɧɤɭ� ɪɚɡɪɟɲɚɟɬɫɹ� ɜɵɩɨɥɧɹɬɶ� ɨɛɹɡɚɬɟɥɶɧɵɟ�
ɪɟɡɟɪɜɧɵɟ� ɬɪɟɛɨɜɚɧɢɹ� ɩɨɫɪɟɞɫɬɜɨɦ�ɢɡɦɟɧɟɧɢɹ� ɟɠɟɞɧɟɜɧɵɯ� ɨɫɬɚɬɤɨɜ�ɧɚ� ɟɝɨ� ɤɨɪɪɟɫɩɨɧɞɟɧɬɫɤɨɦ�
ɫɱɟɬɟ� ɩɪɢ� ɭɫɥɨɜɢɢ�� ɱɬɨ� ɫɪɟɞɧɢɣ� ɨɫɬɚɬɨɤ�� ɫɨɯɪɚɧɹɟɦɵɣ� ɜ� ɬɟɱɟɧɢɟ� ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ�� ɧɟ� ɧɢɠɟ�
ɬɪɟɛɭɟɦɨɝɨ�ɭɪɨɜɧɹ�ɪɟɡɟɪɜɨɜ��ɨɩɪɟɞɟɥɟɧɧɨɝɨ�ɜ�ɧɚɱɚɥɟ�ɩɟɪɢɨɞɚ��Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ɫ���ɢɸɥɹ������ɝɨɞɚ�
ɷɬɢ�ɫɭɦɦɵ�ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ�ɤɚɤ�ɱɚɫɬɶ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɨɜ�  
ɋɪɟɞɫɬɜɚ� ɜ�ɞɪɭɝɢɯ� ɛɚɧɤɚɯ� ɋɪɟɞɫɬɜɚ� ɜ� ɞɪɭɝɢɯ�ɛɚɧɤɚɯ� ɭɱɢɬɵɜɚɸɬɫɹ�� ɤɨɝɞɚ�Ȼɚɧɤ� ɩɪɟɞɨɫɬɚɜɥɹɟɬ�
ɞɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ�ɛɚɧɤɚɦ-ɤɨɧɬɪɚɝɟɧɬɚɦ� ɜ� ɜɢɞɟ� ɚɜɚɧɫɨɜɵɯ� ɩɥɚɬɟɠɟɣ�� ɋɪɟɞɫɬɜɚ� ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ�
ɨɬɪɚɠɚɸɬɫɹ� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɟɫɥɢ�� �i�� ɨɧɢ� ɭɞɟɪɠɢɜɚɸɬɫɹ� ɞɥɹ� ɩɨɥɭɱɟɧɢɹ�
ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ� ɞɨɝɨɜɨɪɨɦ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɢ� ɷɬɢ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ�
ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɩɥɚɬɟɠɢ�ɜ�ɫɱɟɬ�ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ�ɢ�� ii��ɨɧɢ�ɧɟ�ɨɬɧɟɫɟɧɵ�ɤ�ɤɚɬɟɝɨɪɢɢ�
ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ�  
ɂɧɜɟɫɬɢɰɢɢ� ɜ� ɞɨɥɝɨɜɵɟ� ɰɟɧɧɵɟ� ɛɭɦɚɝɢ�� ɇɚ� ɨɫɧɨɜɚɧɢɢ� ɛɢɡɧɟɫ-ɦɨɞɟɥɢ� ɢ� ɯɚɪɚɤɬɟɪɢɫɬɢɤ�
ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� Ȼɚɧɤ� ɨɬɧɨɫɢɬ� ɢɧɜɟɫɬɢɰɢɢ� ɜ� ɞɨɥɝɨɜɵɟ� ɰɟɧɧɵɟ� ɛɭɦɚɝɢ� ɤ� ɤɚɬɟɝɨɪɢɢ� ɨɰɟɧɤɢ� ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ�ɢɥɢ�ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�� Ⱦɨɥɝɨɜɵɟ� ɰɟɧɧɵɟ� ɛɭɦɚɝɢ� ɨɬɪɚɠɚɸɬɫɹ� ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��ɟɫɥɢ�ɨɧɢ�ɭɞɟɪɠɢɜɚɸɬɫɹ�ɞɥɹ�ɩɨɥɭɱɟɧɢɹ�ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ�ɞɨɝɨɜɨɪɨɦ�
ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ�� ɷɬɢ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ� ɩɥɚɬɟɠɢ� ɜ� ɫɱɟɬ�
ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ�ɢ�ɧɟ�ɨɩɪɟɞɟɥɟɧɵ�ɤɚɤ�ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�
ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ� ɧɚ� ɞɨɛɪɨɜɨɥɶɧɨɣ�ɨɫɧɨɜɟ�� ɱɬɨɛɵ� ɡɧɚɱɢɬɟɥɶɧɨ� ɭɦɟɧɶɲɢɬɶ� ɭɱɟɬɧɨɟ�
ɧɟɫɨɨɬɜɟɬɫɬɜɢɟ�� 
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3 ɋɭɳɟɫɬɜɟɧɧɵɟ ɩɨɥɨɠɟɧɢɹ�ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ⱦɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ� ɛɭɦɚɝɢ�ɨɬɪɚɠɚɸɬɫɹ�ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ��
ɟɫɥɢ� ɨɧɢ� ɭɞɟɪɠɢɜɚɸɬɫɹ� ɞɥɹ� ɩɨɥɭɱɟɧɢɹ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ� ɞɨɝɨɜɨɪɨɦ�ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɢ� ɞɥɹ�
ɩɪɨɞɚɠɢ��ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�ɩɨ�ɧɢɦ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɩɥɚɬɟɠɢ� ɜ�ɫɱɟɬ� ɨɫɧɨɜɧɨɣ�
ɫɭɦɦɵ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ�ɢ�ɨɧɢ�ɧɟ�ɨɩɪɟɞɟɥɟɧɵ�ɤɚɤ�ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�
ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ��ɉɪɨɰɟɧɬɧɵɣ� ɞɨɯɨɞ�ɩɨ� ɞɚɧɧɵɦ� ɚɤɬɢɜɚɦ� ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ɦɟɬɨɞɚ�
ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ� ɢ�ɩɪɢɡɧɚɟɬɫɹ� ɜ�ɫɨɫɬɚɜɟ�ɩɪɢɛɵɥɢ�ɢɥɢ� ɭɛɵɬɤɚ��Ɉɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ�
ɩɨɞ�ɨɛɟɫɰɟɧɟɧɢɟ�� ɨɩɪɟɞɟɥɟɧɧɵɣ� ɧɚ�ɨɫɧɨɜɟ�ɦɨɞɟɥɢ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ��ɨɬɪɚɠɚɟɬɫɹ�ɜ�
ɫɨɫɬɚɜɟ�ɩɪɢɛɵɥɢ� ɢɥɢ� ɭɛɵɬɤɚ�ɡɚ� ɝɨɞ��ȼɫɟ� ɩɪɨɱɢɟ�ɢɡɦɟɧɟɧɢɹ� ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɨɬɪɚɠɚɸɬɫɹ�ɜ�
ɫɨɫɬɚɜɟ�ɩɪɨɱɟɝɨ�ɫɨɜɨɤɭɩɧɨɝɨ�ɞɨɯɨɞɚ�� 
ɉɪɢ� ɩɪɟɤɪɚɳɟɧɢɢ� ɩɪɢɡɧɚɧɢɹ� ɞɨɥɝɨɜɨɣ� ɰɟɧɧɨɣ� ɛɭɦɚɝɢ� ɫɨɜɨɤɭɩɧɚɹ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�� ɪɚɧɟɟ�
ɩɪɢɡɧɚɧɧɵɟ� ɜ� ɫɨɫɬɚɜɟ�ɩɪɨɱɟɝɨ�ɫɨɜɨɤɭɩɧɨɝɨ�ɞɨɯɨɞɚ�  ɪɟɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ�ɢɡ� ɩɪɨɱɟɝɨ�ɫɨɜɨɤɭɩɧɨɝɨ�
ɞɨɯɨɞɚ�ɜ�ɫɨɫɬɚɜ�ɩɪɢɛɵɥɢ�ɢɥɢ�ɭɛɵɬɤɚ� 
ȿɫɥɢ� ɢɧɜɟɫɬɢɰɢɢ� ɜ� ɞɨɥɝɨɜɵɟ� ɰɟɧɧɵɟ� ɛɭɦɚɝɢ� ɧɟ� ɫɨɨɬɜɟɬɫɬɜɭɸɬ� ɤɪɢɬɟɪɢɹɦ� ɞɥɹ� ɨɬɪɚɠɟɧɢɹ� ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ�ɢɥɢ�ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ��ɨɧɢ�
ɨɬɪɚɠɚɸɬɫɹ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�� Ȼɚɧɤ� ɬɚɤɠɟ� ɦɨɠɟɬ�
ɛɟɡɨɝɨɜɨɪɨɱɧɨ� ɨɬɧɟɫɬɢ� ɢɧɜɟɫɬɢɰɢɢ� ɜ� ɞɨɥɝɨɜɵɟ� ɰɟɧɧɵɟ� ɛɭɦɚɝɢ� ɤ� ɤɚɬɟɝɨɪɢɢ� ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ� ɩɪɢ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ� ɩɪɢɡɧɚɧɢɢ�� ɟɫɥɢ�
ɢɫɩɨɥɶɡɨɜɚɧɢɟ� ɷɬɨɣ� ɜɨɡɦɨɠɧɨɫɬɢ� ɡɧɚɱɢɬɟɥɶɧɨ� ɭɦɟɧɶɲɚɟɬ� ɭɱɟɬɧɨɟ� ɧɟɫɨɨɬɜɟɬɫɬɜɢɟ� ɦɟɠɞɭ�  
ɮɢɧɚɧɫɨɜɵɦɢ�ɚɤɬɢɜɚɦɢ�  ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ��ɩɪɢɡɧɚɜɚɟɦɵɦɢ� ɢɥɢ�ɨɰɟɧɢɜɚɟɦɵɦɢ� ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�
ɪɚɡɧɵɯ�ɦɟɬɨɞɨɜ�ɭɱɟɬɚ�� 

Ʉɪɟɞɢɬɵ� ɢ� ɚɜɚɧɫɵ� ɤɥɢɟɧɬɚɦ� Ʉɪɟɞɢɬɵ� ɢ� ɚɜɚɧɫɵ� ɤɥɢɟɧɬɚɦ� ɭɱɢɬɵɜɚɸɬɫɹ�� ɤɨɝɞɚ� Ȼɚɧɤ�
ɩɪɟɞɨɫɬɚɜɥɹɟɬ� ɞɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɚɦ� ɜ�ɜɢɞɟ� ɚɜɚɧɫɨɜɵɯ� ɩɥɚɬɟɠɟɣ� ɫ�ɰɟɥɶɸ� ɩɪɢɨɛɪɟɬɟɧɢɹ�
ɤɪɟɞɢɬɚ� ɤɥɢɟɧɬɚ� ɢɥɢ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ� ɤɪɟɞɢɬɚ� ɤɥɢɟɧɬɭ�� ɇɚ� ɨɫɧɨɜɚɧɢɢ� ɛɢɡɧɟɫ-ɦɨɞɟɥɢ� ɢ�
ɯɚɪɚɤɬɟɪɢɫɬɢɤ�ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ�Ȼɚɧɤ�ɨɬɧɨɫɢɬ�ɤɪɟɞɢɬɵ�ɢ�ɚɜɚɧɫɵ� ɤɥɢɟɧɬɚɦ� ɤ�ɨɞɧɨɣ�ɢɡ� ɫɥɟɞɭɸɳɢɯ�
ɤɚɬɟɝɨɪɢɣ� ɨɰɟɧɤɢ�� �i�� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɤɪɟɞɢɬɵ�� ɭɞɟɪɠɢɜɚɟɦɵɟ� ɞɥɹ� ɩɨɥɭɱɟɧɢɹ�
ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ� ɞɨɝɨɜɨɪɨɦ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ�� ɤɨɬɨɪɵɟ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ�
ɩɥɚɬɟɠɢ� ɜ� ɫɱɟɬ�ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ��ɢ� ɤɪɟɞɢɬɵ��ɤɨɬɨɪɵɟ�ɧɟ� ɨɬɧɟɫɟɧɵ� ɤ�ɤɚɬɟɝɨɪɢɢ�
ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ�ɧɚ�ɞɨɛɪɨɜɨɥɶɧɨɣ�ɨɫɧɨɜɟ��ɢ�� ii) 
ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�� ɤɪɟɞɢɬɵ�� ɤɨɬɨɪɵɟ� ɧɟ� ɫɨɨɬɜɟɬɫɬɜɭɸɬ�
ɤɪɢɬɟɪɢɹɦ�SPPI-ɬɟɫɬɚ� ɢɥɢ� ɞɪɭɝɢɦ�ɤɪɢɬɟɪɢɹɦ� ɞɥɹ�ɨɰɟɧɤɢ� ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ�ɢɥɢ� ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ��ɨɰɟɧɢɜɚɸɬɫɹ�ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�
ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ ɭɛɵɬɨɤ�� 
Ɉɰɟɧɨɱɧɵɟ� ɪɟɡɟɪɜɵ� ɩɨɞ�ɨɛɟɫɰɟɧɟɧɢɟ� ɨɩɪɟɞɟɥɹɸɬɫɹ� ɧɚ� ɨɫɧɨɜɟ�ɩɪɨɝɧɨɡɧɵɯ�ɦɨɞɟɥɟɣ� ɨɠɢɞɚɟɦɵɯ�
ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ��ȼ�ɉɪɢɦɟɱɚɧɢɢ� �1 ɩɪɢɜɨɞɢɬɫɹ�ɢɧɮɨɪɦɚɰɢɹ�ɨɛ�ɢɫɯɨɞɧɵɯ�ɞɚɧɧɵɯ��ɞɨɩɭɳɟɧɢɹɯ�ɢ�
ɦɟɬɨɞɚɯ�ɪɚɫɱɟɬɚ��ɢɫɩɨɥɶɡɭɟɦɵɯ� ɩɪɢ�ɨɰɟɧɤɟ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ�� ɜɤɥɸɱɚɹ� ɨɛɴɹɫɧɟɧɢɟ�
ɫɩɨɫɨɛɚ�ɜɤɥɸɱɟɧɢɹ�Ȼɚɧɤɨɦ�ɩɪɨɝɧɨɡɧɨɣ�ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɦɨɞɟɥɢ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�  

Ɉɫɧɨɜɧɵɟ� ɫɪɟɞɫɬɜɚ�� Ɉɫɧɨɜɧɵɟ� ɫɪɟɞɫɬɜɚ�ɭɱɢɬɵɜɚɸɬɫɹ� ɩɨ�ɫɬɨɢɦɨɫɬɢ�ɩɪɢɨɛɪɟɬɟɧɢɹ� ɡɚ� ɜɵɱɟɬɨɦ�
ɧɚɤɨɩɥɟɧɧɨɣ�ɚɦɨɪɬɢɡɚɰɢɢ� ɢ�ɪɟɡɟɪɜɚ�ɩɨɞ�ɨɛɟɫɰɟɧɟɧɢɟ� �ɬɚɦ��ɝɞɟ�ɷɬɨ�ɧɟɨɛɯɨɞɢɦɨ�� 
Ɂɚɬɪɚɬɵ�ɩɨ�ɧɟɡɧɚɱɢɬɟɥɶɧɨɦɭ�ɪɟɦɨɧɬɭ�ɢ�ɬɟɤɭɳɟɦɭ�ɨɛɫɥɭɠɢɜɚɧɢɸ�ɨɬɧɨɫɹɬɫɹ�ɧɚ�ɪɚɫɯɨɞɵ�ɩɨ�ɦɟɪɟ�ɢɯ�
ɜɨɡɧɢɤɧɨɜɟɧɢɹ�� Ɂɚɬɪɚɬɵ� ɩɨ� ɡɚɦɟɧɟ� ɤɪɭɩɧɵɯ� ɤɨɦɩɨɧɟɧɬɨɜ� ɨɫɧɨɜɧɵɯ�ɫɪɟɞɫɬɜ� ɤɚɩɢɬɚɥɢɡɢɪɭɸɬɫɹ� ɫ�
ɩɨɫɥɟɞɭɸɳɢɦ�ɫɩɢɫɚɧɢɟɦ� ɡɚɦɟɧɟɧɧɨɝɨ�ɤɨɦɩɨɧɟɧɬɚ�  
ɍɥɭɱɲɟɧɢɹ� ɚɪɟɧɞɨɜɚɧɧɨɝɨ�ɢɦɭɳɟɫɬɜɚ�ɩɪɟɞɫɬɚɜɥɹɸɬ�ɫɨɛɨɣ�ɢɡɦɟɧɟɧɢɹ� ɜ�ɚɪɟɧɞɨɜɚɧɧɨɦ�ɢɦɭɳɟɫɬɜɟ� �
ɩɪɨɢɡɜɟɞɟɧɧɵɟ� Ȼɚɧɤɨɦ� ɜ� ɰɟɥɹɯ� ɢɯ� ɩɪɢɫɩɨɫɨɛɥɟɧɢɹ� ɞɥɹ� ɨɩɪɟɞɟɥɟɧɧɵɯ� ɩɨɬɪɟɛɧɨɫɬɟɣ� ɢ�
ɩɪɟɞɩɨɱɬɟɧɢɣ�� ɫɜɹɡɚɧɧɵɯ� ɫ� ɟɟ� ɞɟɹɬɟɥɶɧɨɫɬɶɸ�� Ⱦɥɹ� ɰɟɥɟɣ� ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ� ɭɱɟɬɚ� ɭɥɭɱɲɟɧɢɹ� �
ɫɩɟɰɢɚɥɶɧɨ� ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɟ� ɞɥɹ� ɩɪɟɞɩɨɥɚɝɚɟɦɨɝɨ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɢɦɭɳɟɫɬɜɚ� Ȼɚɧɤɚ� �
ɤɜɚɥɢɮɢɰɢɪɭɸɬɫɹ�ɤɚɤ�ɟɝɨ ɫɨɛɫɬɜɟɧɧɵɟ�ɚɤɬɢɜɵ� 
ȼ� ɤɨɧɰɟ� ɤɚɠɞɨɝɨ� ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ� ɪɭɤɨɜɨɞɫɬɜɨ� ɨɩɪɟɞɟɥɹɟɬ� ɧɚɥɢɱɢɟ� ɩɪɢɡɧɚɤɨɜ� ɨɛɟɫɰɟɧɟɧɢɹ�
ɨɫɧɨɜɧɵɯ� ɫɪɟɞɫɬɜ�� ɉɪɢ� ɧɚɥɢɱɢɢ� ɩɪɢɡɧɚɤɨɜ� ɨɛɟɫɰɟɧɟɧɢɹ� ɪɭɤɨɜɨɞɫɬɜɨ� ɩɪɨɢɡɜɨɞɢɬ� ɨɰɟɧɤɭ�
ɜɨɡɦɟɳɚɟɦɨɣ�ɫɭɦɦɵ��ɤɨɬɨɪɚɹ�ɨɩɪɟɞɟɥɹɟɬɫɹ�ɤɚɤ�ɧɚɢɛɨɥɶɲɚɹ� ɢɡ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɚɤɬɢɜɚ�ɡɚ�
ɜɵɱɟɬɨɦ�ɡɚɬɪɚɬ�ɧɚ�ɩɪɨɞɚɠɭ�ɢ�ɰɟɧɧɨɫɬɢ�ɟɝɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ��Ȼɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɭɦɟɧɶɲɚɟɬɫɹ� ɞɨ�
ɜɨɡɦɟɳɚɟɦɨɣ�ɫɭɦɦɵ��ɚ�ɭɛɵɬɨɤ�ɨɬ�ɨɛɟɫɰɟɧɟɧɢɹ� ɨɬɧɨɫɢɬɫɹ�ɜ�ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ�ɡɚ�ɝɨɞ��ɍɛɵɬɨɤ�ɨɬ�
ɨɛɟɫɰɟɧɟɧɢɹ�� ɨɬɪɚɠɟɧɧɵɣ� ɞɥɹ�ɤɚɤɨɝɨ -ɥɢɛɨ�ɚɤɬɢɜɚ� ɜ� ɩɪɟɞɵɞɭɳɢɟ� ɝɨɞɵ��ɜɨɫɫɬɚɧɚɜɥɢɜɚɟɬɫɹ�� ɟɫɥɢ�
ɢɦɟɥɨ�ɦɟɫɬɨ�ɢɡɦɟɧɟɧɢɟ� ɜ�ɨɰɟɧɤɚɯ��ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ�ɞɥɹ�ɨɩɪɟɞɟɥɟɧɢɹ�ɰɟɧɧɨɫɬɢ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ��ɢɥɢ�
ɟɝɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɡɚ�ɜɵɱɟɬɨɦ�ɡɚɬɪɚɬ�ɧɚ�ɩɪɨɞɚɠɭ� 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 12 
 

3 ɋɭɳɟɫɬɜɟɧɧɵɟ ɩɨɥɨɠɟɧɢɹ�ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɉɪɢɛɵɥɶ� ɢ� ɭɛɵɬɤɢ� ɨɬ� ɜɵɛɵɬɢɹ�� ɨɩɪɟɞɟɥɹɟɦɵɟ� ɩɭɬɟɦ� ɫɪɚɜɧɟɧɢɹ� ɫɭɦɦɵ� ɜɵɪɭɱɤɢ� ɫ� ɛɚɥɚɧɫɨɜɨɣ�
ɫɬɨɢɦɨɫɬɶɸ��ɨɬɪɚɠɚɸɬɫɹ��ɜ�ɫɨɫɬɚɜɟ�ɩɪɨɱɢɯ�ɨɩɟɪɚɰɢɨɧɧɵɯ�ɞɨɯɨɞɨɜ�ɢ�ɪɚɫɯɨɞɨɜ��ɜ�ɩɪɢɛɵɥɢ�ɢ�ɭɛɵɬɤɟ�
ɡɚ�ɝɨɞ.  
Ⱥɦɨɪɬɢɡɚɰɢɹ��ɇɟɡɚɜɟɪɲɟɧɧɨɟ� ɫɬɪɨɢɬɟɥɶɫɬɜɨ�ɧɟ�ɩɨɞɥɟɠɢɬ�ɚɦɨɪɬɢɡɚɰɢɢ�� Ⱥɦɨɪɬɢɡɚɰɢɹ� ɩɨ�ɩɪɨɱɢɦ�
ɨɫɧɨɜɧɵɦ� ɫɪɟɞɫɬɜɚɦ� ɢ� ɚɤɬɢɜɚɦ� ɜ� ɮɨɪɦɟ� ɩɪɚɜɚ� ɩɨɥɶɡɨɜɚɧɢɹ� ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�
ɥɢɧɟɣɧɨɝɨ� ɦɟɬɨɞɚ�� ɬɨ� ɟɫɬɶ� ɪɚɜɧɨɦɟɪɧɵɦ� ɫɧɢɠɟɧɢɟɦ� ɫɬɨɢɦɨɫɬɢ�ɞɨ� ɥɢɤɜɢɞɚɰɢɨɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɜ�
ɬɟɱɟɧɢɟ� ɫɥɟɞɭɸɳɢɯ�ɪɚɫɱɟɬɧɵɯ�ɫɪɨɤɨɜ�ɩɨɥɟɡɧɨɝɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɚɤɬɢɜɨɜ�  

 ɋɪɨɤ�ɩɨɥɟɡɧɨɝɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ� �ɤɨɥ-ɜɨ�ɥɟɬ� 
  
Ɂɞɚɧɢɟ�ɢ�ɭɥɭɱɲɟɧɢɟ�ɚɪɟɧɞɨɜɚɧɧɨɝɨ�ɢɦɭɳɟɫɬɜɚ  5 - 20 
Ɍɪɚɧɫɩɨɪɬ 5 
Ɇɟɛɟɥɶ�ɢ�ɧɟɞɜɢɠɢɦɵɣ�ɢɧɜɟɧɬɚɪɶ 5 - 12 
Ɉɮɢɫɧɨɟ�ɢ�ɤɨɦɩɶɸɬɟɪɧɨɟ�ɨɛɨɪɭɞɨɜɚɧɢɟ 5 - 12 
Ⱥɤɬɢɜɵ�ɜ�ɮɨɪɦɟ�ɩɪɚɜɚ�ɩɨɥɶɡɨɜɚɧɢɹ  3 
  

 
Ʌɢɤɜɢɞɚɰɢɨɧɧɚɹ� ɫɬɨɢɦɨɫɬɶ�ɚɤɬɢɜɚ� ± ɷɬɨ�ɪɚɫɱɟɬɧɚɹ� ɫɭɦɦɚ��ɤɨɬɨɪɭɸ�Ȼɚɧɤ� ɩɨɥɭɱɢɥ�ɛɵ� ɧɚ� ɬɟɤɭɳɢɣ�
ɦɨɦɟɧɬ� ɨɬ�ɜɵɛɵɬɢɹ� ɚɤɬɢɜɚ� ɩɨɫɥɟ�ɜɵɱɟɬɚ� ɩɪɟɞɩɨɥɚɝɚɟɦɵɯ� ɡɚɬɪɚɬ�ɧɚ� ɜɵɛɵɬɢɟ�� ɟɫɥɢ�ɛɵ�ɚɤɬɢɜ� ɭɠɟ�
ɞɨɫɬɢɝ�ɤɨɧɰɚ�ɫɪɨɤɚ�ɩɨɥɟɡɧɨɝɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɢ�ɫɨɫɬɨɹɧɢɹ��ɯɚɪɚɤɬɟɪɧɨɝɨ�ɞɥɹ�ɤɨɧɰɚ�ɫɪɨɤɚ�ɩɨɥɟɡɧɨɝɨ�
ɢɫɩɨɥɶɡɨɜɚɧɢɹ�� Ʌɢɤɜɢɞɚɰɢɨɧɧɚɹ� ɫɬɨɢɦɨɫɬɶ� ɚɤɬɢɜɨɜ� ɢ� ɫɪɨɤ� ɢɯ� ɩɨɥɟɡɧɨɝɨ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ�
ɩɟɪɟɫɦɚɬɪɢɜɚɸɬɫɹ�ɢ��ɟɫɥɢ�ɧɟɨɛɯɨɞɢɦɨ��ɤɨɪɪɟɤɬɢɪɭɸɬɫɹ�ɜ�ɤɨɧɰɟ�ɤɚɠɞɨɝɨ�ɨɬɱɟɬɧɨɝɨ�ɩɟɪɢɨɞɚ�  
ɋɪɟɞɫɬɜɚ� ɞɪɭɝɢɯ� ɛɚɧɤɨɜ� ɋɪɟɞɫɬɜɚ� ɞɪɭɝɢɯ� ɛɚɧɤɨɜ� ɨɬɪɚɠɚɸɬɫɹ�� ɧɚɱɢɧɚɹ� ɫ� ɦɨɦɟɧɬɚ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ� Ȼɚɧɤɭ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢɥɢ� ɩɪɨɱɢɯ� ɚɤɬɢɜɨɜ� ɛɚɧɤɚɦɢ-ɤɨɧɬɪɚɝɟɧɬɚɦɢ��
ɇɟɩɪɨɢɡɜɨɞɧɵɟ�ɮɢɧɚɧɫɨɜɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɨɬɪɚɠɚɸɬɫɹ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ�� 
ɋɪɟɞɫɬɜɚ� ɤɥɢɟɧɬɨɜ� ɋɪɟɞɫɬɜɚ� ɤɥɢɟɧɬɨɜ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ� ɧɟɩɪɨɢɡɜɨɞɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɟɪɟɞ�ɮɢɡɢɱɟɫɤɢɦɢ� ɥɢɰɚɦɢ�� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦɢ� ɢɥɢ� ɤɨɪɩɨɪɚɬɢɜɧɵɦɢ� ɤɥɢɟɧɬɚɦɢ� ɢ�
ɨɬɪɚɠɚɸɬɫɹ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ�� 
ɇɚɥɨɝ� ɧɚ� ɩɪɢɛɵɥɶ�� ȼ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɨɬɪɚɠɟɧɵ� ɪɚɫɯɨɞɵ� ɩɨ� ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɸ� ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɬɪɟɛɨɜɚɧɢɹɦɢ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɧɚɥɨɝɨɜɵɯ� ɫɬɚɜɨɤ� ɢ�
ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ� ɧɨɪɦ��ɤɨɬɨɪɵɟ�ɩɪɢɧɹɬɵ� ɢɥɢ� ɩɨ�ɫɭɳɟɫɬɜɭ�ɩɪɢɧɹɬɵ� ɧɚ� ɤɨɧɟɰ� ɨɬɱɟɬɧɨɝɨ�ɩɟɪɢɨɞɚ��
Ɋɚɫɯɨɞɵ�ɩɨ�ɧɚɥɨɝɭ�ɧɚ�ɩɪɢɛɵɥɶ�ɜɤɥɸɱɚɸɬ�ɜ�ɫɟɛɹ�ɪɚɫɯɨɞ�ɞɨɯɨɞ�ɩɨ�ɬɟɤɭɳɢɦ�ɧɚɥɨɝɚɦ  ɢ�ɪɚɫɯɨɞ�ɞɨɯɨɞ�
ɩɨ�ɨɬɥɨɠɟɧɧɵɦ� ɧɚɥɨɝɚɦ� ɢ� ɨɬɪɚɠɚɸɬɫɹ� ɜ� ɩɪɢɛɵɥɢ� ɢɥɢ� ɭɛɵɬɤɟ� ɡɚ� ɝɨɞ��ɟɫɥɢ� ɨɧɢ� ɧɟ� ɞɨɥɠɧɵ� ɛɵɬɶ�
ɨɬɪɚɠɟɧɵ� ɜ�ɫɨɫɬɚɜɟ�ɩɪɨɱɟɝɨ�ɫɨɜɨɤɭɩɧɨɝɨ�ɞɨɯɨɞɚ�ɢɥɢ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɜ�ɫɨɛɫɬɜɟɧɧɨɦ�ɤɚɩɢɬɚɥɟ�ɜ�
ɫɜɹɡɢ� ɫ� ɬɟɦ�� ɱɬɨ�ɨɬɧɨɫɹɬɫɹ�ɤ�ɨɩɟɪɚɰɢɹɦ�� ɤɨɬɨɪɵɟ�ɬɚɤɠɟ� ɨɬɪɚɠɟɧɵ� ɜ�ɷɬɨɦ� ɢɥɢ� ɞɪɭɝɨɦ�ɩɟɪɢɨɞɟ� ɜ�
ɫɨɫɬɚɜɟ�ɩɪɨɱɟɝɨ�ɫɨɜɨɤɭɩɧɨɝɨ�ɞɨɯɨɞɚ�ɢɥɢ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɜ�ɫɨɛɫɬɜɟɧɧɨɦ�ɤɚɩɢɬɚɥɟ��  
Ɍɟɤɭɳɢɣ�ɧɚɥɨɝ�ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ�ɧɚ�ɨɫɧɨɜɟ�ɫɭɦɦ�ɧɚɥɨɝɚ�ɧɚ�ɩɪɢɛɵɥɶ��ɨɠɢɞɚɟɦɵɯ�ɤ�ɭɩɥɚɬɟ�ɧɚɥɨɝɨɜɵɦ�
ɨɪɝɚɧɚɦ� ɢɥɢ� ɜɨɡɦɟɳɟɧɢɸ� ɧɚɥɨɝɨɜɵɦɢ� ɨɪɝɚɧɚɦɢ� ɜ� ɨɬɧɨɲɟɧɢɢ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ� ɩɪɢɛɵɥɢ� ɢɥɢ�
ɭɛɵɬɤɨɜ� ɡɚ� ɬɟɤɭɳɢɣ� ɢ� ɩɪɟɞɲɟɫɬɜɭɸɳɢɟ� ɩɟɪɢɨɞɵ�� ɇɚɥɨɝɨɨɛɥɚɝɚɟɦɚɹ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�
ɛɚɡɢɪɭɸɬɫɹ� ɧɚ� ɨɰɟɧɨɱɧɵɯ� ɩɨɤɚɡɚɬɟɥɹɯ�� ɟɫɥɢ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� ɭɬɜɟɪɠɞɚɟɬɫɹ� ɞɨ� ɩɨɞɚɱɢ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɧɚɥɨɝɨɜɵɯ�ɞɟɤɥɚɪɚɰɢɣ�� ɉɪɨɱɢɟ�ɪɚɫɯɨɞɵ�ɩɨ�ɧɚɥɨɝɚɦ��ɡɚ� ɢɫɤɥɸɱɟɧɢɟɦ� ɧɚɥɨɝɚ�ɧɚ�
ɩɪɢɛɵɥɶ��ɨɬɪɚɠɚɸɬɫɹ�ɜ�ɫɨɫɬɚɜɟ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɢ�ɩɪɨɱɢɯ�ɨɩɟɪɚɰɢɨɧɧɵɯ�ɪɚɫɯɨɞɨɜ�  
Ɉɬɥɨɠɟɧɧɵɣ� ɧɚɥɨɝ� ɧɚ� ɩɪɢɛɵɥɶ� ɧɚɱɢɫɥɹɟɬɫɹ� ɛɚɥɚɧɫɨɜɵɦ� ɦɟɬɨɞɨɦ� ɪɚɫɱɟɬɚ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɜ�
ɨɬɧɨɲɟɧɢɢ� ɩɟɪɟɧɟɫɟɧɧɨɝɨ� ɧɚ� ɛɭɞɭɳɢɟ� ɩɟɪɢɨɞɵ� ɧɚɥɨɝɨɜɨɝɨ� ɭɛɵɬɤɚ� ɢ� ɜɪɟɦɟɧɧɵɯ� ɪɚɡɧɢɰ� �
ɜɨɡɧɢɤɚɸɳɢɯ� ɦɟɠɞɭ� ɧɚɥɨɝɨɜɨɣ� ɛɚɡɨɣ� ɚɤɬɢɜɨɜ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɢ� ɢɯ� ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɶɸ� ɜ�
ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ��Ⱥɤɬɢɜɵ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɨɬɥɨɠɟɧɧɨɦɭ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɸ�ɨɩɪɟɞɟɥɹɸɬɫɹ�
ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɫɬɚɜɨɤ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ��ɤɨɬɨɪɵɟ�ɞɟɣɫɬɜɭɸɬ�ɢɥɢ ɩɨ�ɫɭɳɟɫɬɜɭ�ɞɟɣɫɬɜɭɸɳɢɯ�ɧɚ�
ɤɨɧɟɰ�ɨɬɱɟɬɧɨɝɨ�ɩɟɪɢɨɞɚ�ɢ�ɤɨɬɨɪɵɟ��ɤɚɤ�ɨɠɢɞɚɟɬɫɹ��ɛɭɞɭɬ�ɩɪɢɦɟɧɹɬɶɫɹ� ɜ�ɩɟɪɢɨɞ��ɤɨɝɞɚ�ɜɪɟɦɟɧɧɵɟ�
ɪɚɡɧɢɰɵ� ɢɥɢ�ɨɬɥɨɠɟɧɧɵɟ�ɧɚɥɨɝɨɜɵɟ�ɭɛɵɬɤɢ�ɛɭɞɭɬ�ɪɟɚɥɢɡɨɜɚɧɵ��  
Ⱥɤɰɢɨɧɟɪɧɵɣ� ɤɚɩɢɬɚɥ�� Ɉɛɵɤɧɨɜɟɧɧɵɟ� ɚɤɰɢɢ� ɢ� ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ� ɚɤɰɢɢ�� ɧɟ� ɩɨɞɥɟɠɚɳɢɟ�
ɨɛɹɡɚɬɟɥɶɧɨɦɭ� ɩɨɝɚɲɟɧɢɸ�� ɞɢɜɢɞɟɧɞɵ� ɩɨ� ɤɨɬɨɪɵɦ� ɨɛɴɹɜɥɹɸɬɫɹ� ɩɨ� ɭɫɦɨɬɪɟɧɢɸ� ɪɭɤɨɜɨɞɫɬɜɚ��
ɨɬɪɚɠɚɸɬɫɹ�ɤɚɤ�ɫɨɛɫɬɜɟɧɧɵɣ� ɤɚɩɢɬɚɥ�� Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɟ� ɡɚɬɪɚɬɵ�� ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɨɬɧɨɫɹɳɢɟɫɹ�ɤ�
ɷɦɢɫɫɢɢ� ɧɨɜɵɯ� ɚɤɰɢɣ�� ɨɬɪɚɠɚɸɬɫɹ� ɜ� ɫɨɛɫɬɜɟɧɧɨɦ�ɤɚɩɢɬɚɥɟ� ɤɚɤ� ɭɦɟɧɶɲɟɧɢɟ� ɜɵɪɭɱɤɢ� �ɛɟɡ� ɭɱɟɬɚ 
ɧɚɥɨɝɚ��� ɋɭɦɦɚ�� ɧɚ� ɤɨɬɨɪɭɸ� ɫɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɩɨɥɭɱɟɧɧɨɝɨ� ɜɨɡɦɟɳɟɧɢɹ� ɩɪɟɜɵɲɚɟɬ�
ɧɨɦɢɧɚɥɶɧɭɸ�ɫɬɨɢɦɨɫɬɶ�ɜɵɩɭɳɟɧɧɵɯ� ɚɤɰɢɣ�� ɨɬɪɚɠɚɟɬɫɹ�ɜ�ɫɨɛɫɬɜɟɧɧɨɦ�ɤɚɩɢɬɚɥɟ�ɤɚɤ�ɷɦɢɫɫɢɨɧɧɵɣ�
ɞɨɯɨɞ� 
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3 ɋɭɳɟɫɬɜɟɧɧɵɟ ɩɨɥɨɠɟɧɢɹ�ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ⱦɢɜɢɞɟɧɞɵ� Ⱦɢɜɢɞɟɧɞɵ� ɨɬɪɚɠɚɸɬɫɹ�ɜ�ɫɨɛɫɬɜɟɧɧɨɦ�ɤɚɩɢɬɚɥɟ� ɜ�ɬɨɦ�ɩɟɪɢɨɞɟ��ɜ�ɤɨɬɨɪɨɦ�ɨɧɢ�ɛɵɥɢ�
ɨɛɴɹɜɥɟɧɵ��ɂɧɮɨɪɦɚɰɢɹ� ɨɛɨ�ɜɫɟɯ�ɞɢɜɢɞɟɧɞɚɯ��ɨɛɴɹɜɥɟɧɧɵɯ�ɩɨɫɥɟ�ɨɤɨɧɱɚɧɢɹ�ɨɬɱɟɬɧɨɝɨ�ɩɟɪɢɨɞɚ��
ɧɨ�ɞɨ�ɬɨɝɨ��ɤɚɤ�ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ�ɛɵɥɚ�ɭɬɜɟɪɠɞɟɧɚ� ɤ� ɜɵɩɭɫɤɭ�� ɪɚɫɤɪɵɜɚɟɬɫɹ  ɜ� ɉɪɢɦɟɱɚɧɢɢ�
©ɋɨɛɵɬɢɹ�ɩɨɫɥɟ�ɨɤɨɧɱɚɧɢɹ�ɨɬɱɟɬɧɨɝɨ�ɩɟɪɢɨɞɚª��Ɋɚɫɩɪɟɞɟɥɟɧɢɟ�ɩɪɢɛɵɥɢ�ɢ�ɟɟ�ɩɪɨɱɢɟ�ɪɚɫɯɨɞɨɜɚɧɢɹ�
ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ɛɭɯɝɚɥɬɟɪɫɤɨɣ� ɨɬɱɟɬɧɨɫɬɢ�� ɩɨɞɝɨɬɨɜɥɟɧɧɨɣ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�  
ɬɪɟɛɨɜɚɧɢɹɦɢ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� Ɋɟɫɩɭɛɥɢɤɢ� ɍɡɛɟɤɢɫɬɚɧ�� ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɬɪɟɛɨɜɚɧɢɹɦɢ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� Ɋɟɫɩɭɛɥɢɤɢ� ɍɡɛɟɤɢɫɬɚɧ� ɪɚɫɩɪɟɞɟɥɟɧɢɟ� ɩɪɢɛɵɥɢ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ�
ɱɢɫɬɨɣ� ɩɪɢɛɵɥɢ� ɬɟɤɭɳɟɝɨ� ɝɨɞɚ� ɩɨ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ�� ɩɨɞɝɨɬɨɜɥɟɧɧɨɣ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�
ɬɪɟɛɨɜɚɧɢɹɦɢ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ�  
ɉɪɢɡɧɚɧɢɟ� ɩɪɨɰɟɧɬɧɵɯ� ɞɨɯɨɞɨɜ�ɢ�ɪɚɫɯɨɞɨɜ�� ɉɪɨɰɟɧɬɧɵɟ� ɞɨɯɨɞɵ�ɢ�ɪɚɫɯɨɞɵ�ɩɨ�ɜɫɟɦ�ɞɨɥɝɨɜɵɦ�
ɢɧɫɬɪɭɦɟɧɬɚɦ�� ɤɪɨɦɟ� ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ��
ɨɬɪɚɠɚɸɬɫɹ� ɩɨ� ɦɟɬɨɞɭ� ɧɚɱɢɫɥɟɧɢɹ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɦɟɬɨɞɚ� ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ��
Ɍɚɤɨɣ� ɪɚɫɱɟɬ ɜɤɥɸɱɚɟɬ� ɜ� ɩɪɨɰɟɧɬɧɵɟ� ɞɨɯɨɞɵ�ɢ� ɪɚɫɯɨɞɵ� ɜɫɟ� ɤɨɦɢɫɫɢɢ� ɢ� ɜɵɩɥɚɬɵ�� ɭɩɥɚɱɟɧɧɵɟ� ɢ�
ɩɨɥɭɱɟɧɧɵɟ� ɫɬɨɪɨɧɚɦɢ�ɞɨɝɨɜɨɪɚ�ɢ�ɫɨɫɬɚɜɥɹɸɳɢɟ�ɧɟɨɬɴɟɦɥɟɦɭɸ� ɱɚɫɬɶ�ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ�
ɫɬɚɜɤɢ��ɡɚɬɪɚɬɵ�ɩɨ�ɫɞɟɥɤɟ��ɚ�ɬɚɤɠɟ�ɜɫɟ�ɩɪɨɱɢɟ�ɩɪɟɦɢɢ�ɢɥɢ�ɫɤɢɞɤɢ�� 
Ʉɨɦɢɫɫɢɢ��ɨɬɧɨɫɹɳɢɟɫɹ� ɤ� ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɟ�� ɜɤɥɸɱɚɸɬ� ɤɨɦɢɫɫɢɢ�� ɩɨɥɭɱɟɧɧɵɟ� ɢɥɢ�
ɭɩɥɚɱɟɧɧɵɟ� Ȼɚɧɤɨɦ ɜ� ɫɜɹɡɢ� ɫ� ɮɨɪɦɢɪɨɜɚɧɢɟɦ� ɢɥɢ� ɩɪɢɨɛɪɟɬɟɧɢɟɦ� ɮɢɧɚɧɫɨɜɨɝɨ� ɚɤɬɢɜɚ� ɢɥɢ�
ɜɵɩɭɫɤɨɦ�ɮɢɧɚɧɫɨɜɨɝɨ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� �ɧɚɩɪɢɦɟɪ�� ɤɨɦɢɫɫɢɨɧɧɵɟ� ɡɚ� ɨɰɟɧɤɭ� ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ��
ɨɰɟɧɤɭ� ɢɥɢ� ɭɱɟɬ� ɝɚɪɚɧɬɢɣ� ɢɥɢ� ɨɛɟɫɩɟɱɟɧɢɹ�� ɡɚ� ɭɪɟɝɭɥɢɪɨɜɚɧɢɟ� ɭɫɥɨɜɢɣ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�
ɢɧɫɬɪɭɦɟɧɬɚ� ɢ�ɡɚ�ɨɛɪɚɛɨɬɤɭ�ɞɨɤɭɦɟɧɬɨɜ�ɩɨ�ɫɞɟɥɤɟ���Ʉɨɦɢɫɫɢɨɧɧɵɟ�ɡɚ�ɨɛɹɡɚɬɟɥɶɫɬɜɨ��ɩɨɥɭɱɟɧɧɵɟ�
Ȼɚɧɤɨɦ� ɡɚ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ� ɡɚɣɦɚ� ɩɨ� ɪɵɧɨɱɧɵɦ� ɫɬɚɜɤɚɦ�� ɹɜɥɹɸɬɫɹ� ɧɟɨɬɴɟɦɥɟɦɨɣ� ɱɚɫɬɶɸ�
ɷɮɮɟɤɬɢɜɧɨɣ�ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ��ɟɫɥɢ�ɫɭɳɟɫɬɜɭɟɬ�ɜɟɪɨɹɬɧɨɫɬɶ�ɬɨɝɨ��ɱɬɨ�Ȼɚɧɤ�ɡɚɤɥɸɱɢɬ�ɤɨɧɤɪɟɬɧɨɟ�
ɤɪɟɞɢɬɧɨɟ� ɫɨɝɥɚɲɟɧɢɟ� ɢ� ɧɟ� ɩɥɚɧɢɪɭɟɬ� ɩɪɨɞɚɠɭ� ɡɚɣɦɚ� ɜ� ɬɟɱɟɧɢɟ� ɤɨɪɨɬɤɨɝɨ�ɩɟɪɢɨɞɚ� ɩɨɫɥɟ� ɟɝɨ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�� Ȼɚɧɤ� ɧɟ� ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ� ɨɛɹɡɚɬɟɥɶɫɬɜɨ� ɩɨ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ� ɤɪɟɞɢɬɨɜ� ɤɚɤ�
ɮɢɧɚɧɫɨɜɨɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɨ��ɨɰɟɧɢɜɚɟɦɨɟ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ�  
ɉɪɨɰɟɧɬɧɵɣ� ɞɨɯɨɞ�ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɫ� ɩɪɢɦɟɧɟɧɢɟɦ� ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ� ɤ� ɜɚɥɨɜɨɣ�
ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� ɤɪɨɦɟ�� �i�� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� ɤɨɬɨɪɵɟ� ɫɬɚɥɢ�
ɨɛɟɫɰɟɧɟɧɧɵɦɢ� �ɗɬɚɩ� ��� ɢ� ɞɥɹ� ɤɨɬɨɪɵɯ� ɩɪɨɰɟɧɬɧɵɣ� ɞɨɯɨɞ� ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɫ� ɩɪɢɦɟɧɟɧɢɟɦ�
ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ� ɤ� ɢɯ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� �ɡɚ� ɜɵɱɟɬɨɦ� ɪɟɡɟɪɜɚ� ɩɨɞ�
ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ��� ɢ� �ii�� ɫɨɡɞɚɧɧɵɯ� ɢɥɢ� ɩɪɢɨɛɪɟɬɟɧɧɵɯ� ɤɪɟɞɢɬɧɨ -ɨɛɟɫɰɟɧɟɧɧɵɯ�
ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� ɞɥɹ� ɤɨɬɨɪɵɯ� ɩɟɪɜɨɧɚɱɚɥɶɧɚɹ� ɷɮɮɟɤɬɢɜɧɚɹ� ɩɪɨɰɟɧɬɧɚɹ� ɫɬɚɜɤɚ��
ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɚɹ�ɫ�ɭɱɟɬɨɦ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ��ɩɪɢɦɟɧɹɟɬɫɹ�ɤ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ�  
Ʉɨɦɢɫɫɢɨɧɧɵɟ� ɞɨɯɨɞɵ�� Ʉɨɦɢɫɫɢɨɧɧɵɟ�ɞɨɯɨɞɵ�ɨɬɪɚɠɚɸɬɫɹ�ɜ�ɬɟɱɟɧɢɟ� ɩɟɪɢɨɞɚ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�
ɦɟɬɨɞɚ� ɪɚɜɧɨɦɟɪɧɨɝɨ� ɫɩɢɫɚɧɢɹ� ɩɨ� ɮɚɤɬɭ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ� ɭɫɥɭɝ�� ɤɨɝɞɚ� ɤɥɢɟɧɬ� ɨɞɧɨɜɪɟɦɟɧɧɨ�
ɩɨɥɭɱɚɟɬ� ɢ� ɢɫɩɨɥɶɡɭɟɬ� ɜɵɝɨɞɵ� ɨɬ� ɭɫɥɭɝ�� ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɯ� Ȼɚɧɤɨɦ�� Ʉ� ɬɚɤɢɦ� ɞɨɯɨɞɚɦ� ɨɬɧɨɫɹɬɫɹ�
ɩɨɜɬɨɪɹɸɳɢɟɫɹ�ɩɥɚɬɟɠɢ� ɡɚ�ɩɨɞɞɟɪɠɚɧɢɟ�ɫɱɟɬɚ��ɩɥɚɬɚ� ɡɚ�ɨɛɫɥɭɠɢɜɚɧɢɟ�ɫɱɟɬɚ��ɩɥɚɬɚ� ɡɚ�ɩɨɞɩɢɫɤɭ�  
ɩɪɟɦɢɚɥɶɧɵɟ� ɩɚɤɟɬɵ�� ɩɥɚɬɚ� ɡɚ� ɤɨɧɫɭɥɶɬɚɰɢɸ� ɢ� ɭɫɥɭɝɢ� ɩɨ� ɭɩɪɚɜɥɟɧɢɸ� ɩɨɪɬɮɟɥɟɦ� ɢ� ɞɪɭɝɢɦɢ�
ɚɤɬɢɜɚɦɢ�� ɞɨɜɟɪɢɬɟɥɶɧɨɟ�ɭɩɪɚɜɥɟɧɢɟ�� ɭɫɥɭɝɢ�ɮɢɧɚɧɫɨɜɨɝɨ�ɩɥɚɧɢɪɨɜɚɧɢɹ�� ɩɥɚɬɚ�ɡɚ� ɨɛɫɥɭɠɢɜɚɧɢɟ�
ɤɪɟɞɢɬɨɜ�ɨɬ� ɥɢɰɚ� ɬɪɟɬɶɢɯ� ɥɢɰ� ɢ� ɬ�ɞ��ɉɟɪɟɦɟɧɧɨɟ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɨɬɪɚɠɚɟɬɫɹ�ɬɨɥɶɤɨ  ɜ�ɫɭɦɦɟ�� ɜ�
ɨɬɧɨɲɟɧɢɢ�ɤɨɬɨɪɨɣ��ɫɨɝɥɚɫɧɨ�ɪɟɲɟɧɢɸ�ɪɭɤɨɜɨɞɫɬɜɚ��ɜɵɫɨɤɚ�ɜɟɪɨɹɬɧɨɫɬɶ�ɨɬɫɭɬɫɬɜɢɹ�ɡɧɚɱɢɬɟɥɶɧɨɝɨ�
ɫɬɨɪɧɢɪɨɜɚɧɢɹ� 
ɉɪɨɱɢɟ� ɤɨɦɢɫɫɢɨɧɧɵɟ� ɞɨɯɨɞɵ� ɨɬɪɚɠɚɸɬɫɹ� ɬɨɝɞɚ�� ɤɨɝɞɚ� Ȼɚɧɤ� ɜɵɩɨɥɧɹɟɬ� ɫɜɨɢ� ɨɛɹɡɚɧɧɨɫɬɢ� ɤ�
ɢɫɩɨɥɧɟɧɢɸ�� ɨɛɵɱɧɨ� ɩɨɫɥɟ� ɜɵɩɨɥɧɟɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɨɩɟɪɚɰɢɢ�� ɋɭɦɦɚ� ɤɨɦɢɫɫɢɨɧɧɵɯ��
ɩɨɥɭɱɟɧɧɵɯ� ɢɥɢ� ɩɨɞɥɟɠɚɳɢɯ� ɩɨɥɭɱɟɧɢɸ�� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɰɟɧɭ� ɫɞɟɥɤɢ� ɞɥɹ� ɭɫɥɭɝ��
ɢɞɟɧɬɢɮɢɰɢɪɨɜɚɧɧɵɯ� ɤɚɤ�ɨɬɥɢɱɢɦɵɟ�ɨɛɹɡɚɧɧɨɫɬɢ�ɤ�ɢɫɩɨɥɧɟɧɢɸ��Ʉ�ɬɚɤɢɦ�ɞɨɯɨɞɚɦ�ɨɬɧɨɫɢɬɫɹ�ɩɥɚɬɚ�
ɡɚ� ɨɪɝɚɧɢɡɚɰɢɸ� ɩɪɨɞɚɠɢ�ɢɥɢ� ɩɨɤɭɩɤɢ� ɢɧɨɫɬɪɚɧɧɨɣ� ɜɚɥɸɬɵ� ɨɬ� ɥɢɰɚ� ɤɥɢɟɧɬɚ�� ɩɥɚɬɚ� ɡɚ� ɨɛɪɚɛɨɬɤɭ�
ɩɥɚɬɟɠɟɣ��ɩɥɚɬɚ�ɡɚ�ɪɚɫɱɟɬ�ɧɚɥɢɱɧɵɦɢ�� ɩɪɢɟɦ�ɢɥɢ�ɜɵɞɚɱɚ�ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ�  
Ʉɨɦɢɫɫɢɨɧɧɵɟ� ɞɨɯɨɞɵ� ɩɨ� ɞɨɝɨɜɨɪɚɦ� ɫ� ɩɨɤɭɩɚɬɟɥɹɦɢ� ɨɰɟɧɢɜɚɸɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ��
ɭɤɚɡɚɧɧɨɝɨ� ɜ� ɞɨɝɨɜɨɪɟ�� Ȼɚɧɤ� ɩɪɢɡɧɚɟɬ� ɜɵɪɭɱɤɭ�� ɤɨɝɞɚ� ɨɧɚ� ɩɟɪɟɞɚɺɬ� ɤɨɧɬɪɨɥɶ� ɧɚɞ� ɭɫɥɭɝɨɣ�
ɩɨɤɭɩɚɬɟɥɸ��ȼ�ɫɥɟɞɭɸɳɟɣ� ɬɚɛɥɢɰɟ� ɩɪɟɞɫɬɚɜɥɟɧɚ� ɢɧɮɨɪɦɚɰɢɹ� ɨ�ɯɚɪɚɤɬɟɪɟ� ɢ�ɫɪɨɤɚɯ� ɜɵɩɨɥɧɟɧɢɹ�
ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɨ�ɞɨɝɨɜɨɪɚɦ�ɫ�ɩɨɤɭɩɚɬɟɥɹɦɢ��ɜɤɥɸɱɚɹ�ɨɫɧɨɜɧɵɟ�ɭɫɥɨɜɢɹ�ɨɩɥɚɬɵ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�
ɭɱɺɬɧɵɟ�ɩɨɥɢɬɢɤɢ�ɞɥɹ�ɩɪɢɡɧɚɧɢɹ� ɜɵɪɭɱɤɢ�  

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 14 
 

3 ɋɭɳɟɫɬɜɟɧɧɵɟ ɩɨɥɨɠɟɧɢɹ�ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ɍɢɩ�
ɨɛɫɥɭɠɢɜɚɧɢɹ 

ɏɚɪɚɤɬɟɪ�ɢ�ɫɪɨɤɢ�ɢɫɩɨɥɧɟɧɢɹ 
ɨɛɹɡɚɬɟɥɶɫɬɜ��ɜɤɥɸɱɚɹ�ɫɭɳɟɫɬɜɟɧɧɵɟ 

ɭɫɥɨɜɢɹ�ɩɥɚɬɟɠɚ 
ɉɪɢɡɧɚɧɢɟ�ɜɵɪɭɱɤɢ�ɜ 

ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɆɋɎɈ��IFRS) 15 
Ɋɨɡɧɢɱɧɵɟ�ɢ�
ɤɨɪɩɨɪɚɬɢɜɧɵɟ�
ɭɫɥɭɝɢ 

Ȼɚɧɤ�ɨɤɚɡɵɜɚɟɬ�ɛɚɧɤɨɜɫɤɢɟ�ɭɫɥɭɝɢ�ɪɨɡɧɢɱɧɵɦ�
ɢ�ɤɨɪɩɨɪɚɬɢɜɧɵɦ�ɤɥɢɟɧɬɚɦ��ɜɤɥɸɱɚɹ�ɨɩɟɪɚɰɢɢ�
ɫ� ɩɥɚɫɬɢɤɨɜɵɦɢ� ɤɚɪɬɨɱɤɚɦɢ�� ɪɚɫɱɟɬɧɵɟ�
ɨɩɟɪɚɰɢɢ�� ɚ� ɬɚɤɠɟ� ɤɚɫɫɨɜɵɟ� ɨɩɟɪɚɰɢɢ��
ɫɜɹɡɚɧɧɵɟ�ɫ�ɨɛɫɥɭɠɢɜɚɧɢɟɦ�ɫɱɟɬɨɜ��ɭɫɥɭɝɢ�ɩɨ�
ɜɵɞɚɱɟ�ɝɚɪɚɧɬɢɣ�ɢ�ɚɤɤɪɟɞɢɬɢɜɨɜ� 
Ʉɨɦɢɫɫɢɹ� ɜɡɵɦɚɟɬɫɹ� ɩɨ� ɭɫɬɚɧɨɜɥɟɧɧɵɦ 
ɬɚɪɢɮɚɦ� ɜ� ɦɨɦɟɧɬ� ɫɨɜɟɪɲɟɧɢɹ� ɬɪɚɧɡɚɤɰɢɢ�
ɢɥɢ� ɩɭɬɟɦ� ɫɩɢɫɚɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�
ɤɨɦɢɫɫɢɣ�ɫɭɦɦ�ɫɨ� ɫɱɟɬɚ�ɤɥɢɟɧɬɚ�ɟɠɟɦɟɫɹɱɧɨ�
ɩɨ� ɮɢɤɫɢɪɨɜɚɧɧɵɦ� ɬɚɪɢɮɚɦ�� ɟɠɟɦɟɫɹɱɧɨ�
ɩɟɪɟɫɦɚɬɪɢɜɚɟɦɵɦ�ɭɩɪɚɜɥɹɸɳɢɦ�ɛɚɧɤɨɦ� 

Ʉɨɦɢɫɫɢɨɧɧɵɟ� ɫɛɨɪɵ� ɡɚ� ɨɤɚɡɚɧɧɵɟ�
ɭɫɥɭɝɢ� ɩɨ� ɜɵɞɚɱɟ� ɝɚɪɚɧɬɢɣ� ɢ�
ɚɤɤɪɟɞɢɬɢɜɨɜ�� ɩɪɢɡɧɚɸɬɫɹ� ɩɨ� ɦɟɪɟ�
ɨɤɚɡɚɧɢɹ�ɭɫɥɭɝ� 
 
Ʉɨɦɢɫɫɢɹ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɩɨ�ɩɥɚɫɬɢɤɨɜɵɦ�
ɤɚɪɬɨɱɤɚɦ�� ɪɚɫɱɟɬɧɵɦ� ɨɩɟɪɚɰɢɹɦ� ɢ�
ɤɚɫɫɨɜɵɦ� ɨɩɟɪɚɰɢɹɦ ɩɪɢɡɧɚɟɬɫɹ� ɜ�
ɦɨɦɟɧɬ� ɫɨɜɟɪɲɟɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�
ɬɪɚɧɡɚɤɰɢɣ��ɨɩɟɪɚɰɢɣ�� 

 
Ʉɭɩɥɹ-ɩɪɨɞɚɠɚ� ɢ� ɤɨɧɜɟɪɬɚɰɢɹ� ɢɧɨɫɬɪɚɧɧɵɯ� ɜɚɥɸɬ�  Ȼɚɧɤ� ɨɫɭɳɟɫɬɜɥɹɟɬ�ɨɩɟɪɚɰɢɢ� ɩɨ�ɤɭɩɥɟ-
ɩɪɨɞɚɠɟ�ɢɧɨɫɬɪɚɧɧɵɯ� ɜɚɥɸɬ� ɱɟɪɟɡ� ɨɩɟɪɚɰɢɨɧɧɵɟ� ɤɚɫɫɵ� ɢ� ɛɚɧɤɨɜɫɤɢɟ� ɫɱɟɬɚ�� ɚ� ɬɚɤɠɟ� ɩɨ�ɨɛɦɟɧɭ�
ɢɧɨɫɬɪɚɧɧɵɯ�ɜɚɥɸɬ��Ɉɩɟɪɚɰɢɢ�ɜɵɩɨɥɧɹɸɬɫɹ�ɩɨ�ɨɛɦɟɧɧɵɦ�ɤɭɪɫɚɦ��ɭɫɬɚɧɨɜɥɟɧɧɵɦ�Ȼɚɧɤɨɦ��ɤɨɬɨɪɵɟ�
ɨɬɥɢɱɚɸɬɫɹ�ɨɬ�ɨɮɢɰɢɚɥɶɧɵɯ�ɨɛɦɟɧɧɵɯ�ɤɭɪɫɨɜ�ɧɚ ɤɨɧɤɪɟɬɧɵɟ�ɞɚɬɵ��Ɋɚɡɧɢɰɵ� ɦɟɠɞɭ�ɨɮɢɰɢɚɥɶɧɵɦɢ�
ɤɭɪɫɚɦɢ�ɢ�ɨɛɦɟɧɧɵɦɢ� ɤɭɪɫɚɦɢ�Ȼɚɧɤɚ�ɩɪɢɡɧɚɸɬɫɹ�ɤɚɤ�ɞɨɯɨɞɵ�ɡɚ�ɜɵɱɟɬɨɦ�ɪɚɫɯɨɞɨɜ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫ  
ɢɧɨɫɬɪɚɧɧɨɣ�ɜɚɥɸɬɨɣ�ɜ�ɨɩɪɟɞɟɥɟɧɧɵɣ�ɦɨɦɟɧɬ�ɜɪɟɦɟɧɢ��ɤɨɝɞɚ�ɜɵɩɨɥɧɹɟɬɫɹ�ɤɨɧɤɪɟɬɧɚɹ�ɨɛɹɡɚɧɧɨɫɬɶ�
ɤ�ɢɫɩɨɥɧɟɧɢɸ� 

ɉɟɪɟɫɱɟɬ� ɢɧɨɫɬɪɚɧɧɨɣ� ɜɚɥɸɬɵ�� Ɏɭɧɤɰɢɨɧɚɥɶɧɨɣ� ɜɚɥɸɬɨɣ� Ȼɚɧɤɚ� ɹɜɥɹɟɬɫɹ� ɜɚɥɸɬɚ� ɨɫɧɨɜɧɨɣ�
ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɫɪɟɞɵ�� ɜ� ɤɨɬɨɪɨɣ� ɞɚɧɧɚɹ� ɨɪɝɚɧɢɡɚɰɢɹ� ɨɫɭɳɟɫɬɜɥɹɟɬ� ɫɜɨɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ��
Ɏɭɧɤɰɢɨɧɚɥɶɧɨɣ� ɜɚɥɸɬɨɣ� Ȼɚɧɤɚ� ɢ� ɜɚɥɸɬɨɣ� ɩɪɟɞɫɬɚɜɥɟɧɢɹ� ɨɬɱɟɬɧɨɫɬɢ� Ȼɚɧɤɚ� ɹɜɥɹɟɬɫɹ�
ɧɚɰɢɨɧɚɥɶɧɚɹ ɜɚɥɸɬɚ�Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ��ɭɡɛɟɤɫɤɢɣ�ɫɭɦ��©ɍɁɋª���  
Ɇɨɧɟɬɚɪɧɵɟ� ɚɤɬɢɜɵ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ� ɜ� ɮɭɧɤɰɢɨɧɚɥɶɧɭɸ� ɜɚɥɸɬɭ� ɤɚɠɞɨɝɨ�
ɩɪɟɞɩɪɢɹɬɢɹ� ɩɨ� ɨɮɢɰɢɚɥɶɧɨɦɭ� ɤɭɪɫɭ� ɐȻɊɍ� ɧɚ� ɤɨɧɟɰ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ� ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ��
ɉɨɥɨɠɢɬɟɥɶɧɵɟ� ɢ� ɨɬɪɢɰɚɬɟɥɶɧɵɟ� ɤɭɪɫɨɜɵɟ� ɪɚɡɧɢɰɵ� ɨɬ� ɪɚɫɱɟɬɨɜ� ɩɨ� ɨɩɟɪɚɰɢɹɦ� ɜ� ɢɧɨɫɬɪɚɧɧɨɣ�
ɜɚɥɸɬɟ� ɢ� ɨɬ� ɩɟɪɟɫɱɟɬɚ� ɞɟɧɟɠɧɵɯ� ɚɤɬɢɜɨɜ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɜ� ɮɭɧɤɰɢɨɧɚɥɶɧɭɸ� ɜɚɥɸɬɭ� ɤɚɠɞɨɝɨ�
ɩɪɟɞɩɪɢɹɬɢɹ� ɩɨ�ɨɮɢɰɢɚɥɶɧɨɦɭ�ɨɛɦɟɧɧɨɦɭ�ɤɭɪɫɭ�ɐȻɊɍ�ɧɚ� ɤɨɧɟɰ� ɝɨɞɚ�ɨɬɪɚɠɚɸɬɫɹ�ɜ�ɩɪɢɛɵɥɢ�ɢɥɢ�
ɭɛɵɬɤɟ�ɡɚ�ɝɨɞ��ɤɚɤ�ɞɨɯɨɞɵ�ɡɚ�ɜɵɱɟɬɨɦ�ɪɚɫɯɨɞɨɜ�ɨɬ�ɩɟɪɟɨɰɟɧɤɢ� ɢɧɨɫɬɪɚɧɧɨɣ�ɜɚɥɸɬɵ���ɉɟɪɟɫɱɟɬ�ɩɨ�
ɤɭɪɫɭ� ɧɚ� ɤɨɧɟɰ� ɝɨɞɚ� ɧɟ� ɩɪɨɜɨɞɢɬɫɹ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɧɟɦɨɧɟɬɚɪɧɵɯ� ɫɬɚɬɟɣ�� ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�
ɢɫɬɨɪɢɱɟɫɤɨɣ�ɫɬɨɢɦɨɫɬɢ� 
ɇɟɦɨɧɟɬɚɪɧɵɟ� ɫɬɚɬɶɢ��ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɜ�ɢɧɨɫɬɪɚɧɧɨɣ�ɜɚɥɸɬɟ�� ɜɤɥɸɱɚɹ�
ɢɧɜɟɫɬɢɰɢɢ� ɜ�ɞɨɥɟɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ��ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɨɛɦɟɧɧɵɯ�ɤɭɪɫɨɜ��ɤɨɬɨɪɵɟ�
ɞɟɣɫɬɜɨɜɚɥɢ�ɧɚ�ɞɚɬɭ�ɨɰɟɧɤɢ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�  
ȼɥɢɹɧɢɟ�ɤɨɥɟɛɚɧɢɣ�ɨɛɦɟɧɧɵɯ�ɤɭɪɫɨɜ�ɧɚ�ɢɡɦɟɧɟɧɢɟ� ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɧɟɦɨɧɟɬɚɪɧɵɯ� ɫɬɚɬɟɣ�
ɨɬɪɚɠɚɟɬɫɹ�ɜ�ɫɨɫɬɚɜɟ�ɩɪɢɛɵɥɟɣ�ɢɥɢ�ɭɛɵɬɤɨɜ�ɨɬ�ɩɟɪɟɨɰɟɧɤɢ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�  
ɇɚ��� ɞɟɤɚɛɪɹ����5 ɝɨɞɚ�ɨɮɢɰɢɚɥɶɧɵɣ� ɨɛɦɟɧɧɵɣ�ɤɭɪɫ��ɢɫɩɨɥɶɡɨɜɚɧɧɵɣ�ɞɥɹ�ɩɟɪɟɫɱɟɬɚ�ɨɫɬɚɬɤɨɜ�ɩɨ�
ɫɱɟɬɚɦ�ɜ�ɢɧɨɫɬɪɚɧɧɨɣ�ɜɚɥɸɬɟ��ɫɨɫɬɚɜɥɹɥ�12,025.33 ɍɁɋ�ɡɚ���ɞɨɥɥɚɪ�ɋɒȺ�����4 ɝ���12,920.48 ɍɁɋ�ɡɚ�
1 ɞɨɥɥɚɪ ɋɒȺ��ɢ�14,162.23 ɍɁɋ�ɡɚ���ȿɜɪɨ�����4 ɝ���13,436.01 ɍɁɋ�ɡɚ���ȿɜɪɨ�� 
Ɋɚɫɯɨɞɵ�ɧɚ�ɫɨɞɟɪɠɚɧɢɟ� ɩɟɪɫɨɧɚɥɚ� ɢ�ɫɜɹɡɚɧɧɵɟ�ɫ�ɧɢɦɢ�ɜɡɧɨɫɵ��Ɋɚɫɯɨɞɵ�ɧɚ�ɡɚɪɚɛɨɬɧɭɸ�ɩɥɚɬɭ��
ɜɡɧɨɫɵ� ɜ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ� ɩɟɧɫɢɨɧɧɵɣ� ɮɨɧɞ� ɢ� ɮɨɧɞ� ɫɨɰɢɚɥɶɧɨɝɨ� ɫɬɪɚɯɨɜɚɧɢɹ�� ɨɩɥɚɱɢɜɚɟɦɵɟ�
ɟɠɟɝɨɞɧɵɟ� ɨɬɩɭɫɤɚ�ɢ� ɛɨɥɶɧɢɱɧɵɟ��ɩɪɟɦɢɢ� ɢ� ɥɶɝɨɬɵ�ɜ�ɧɟɦɨɧɟɬɚɪɧɨɣ�ɮɨɪɦɟ�ɧɚɱɢɫɥɹɸɬɫɹ� ɩɨ�ɦɟɪɟ�
ɨɤɚɡɚɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ� ɭɫɥɭɝ� ɪɚɛɨɬɧɢɤɚɦɢ� Ȼɚɧɤɚ�� Ȼɚɧɤ� ɧɟ� ɢɦɟɟɬ� ɤɚɤɢɯ -ɥɢɛɨ� ɩɪɚɜɨɜɵɯ� ɢɥɢ�
ɜɵɬɟɤɚɸɳɢɯ� ɢɡ�ɫɥɨɠɢɜɲɟɣɫɹ�ɞɟɥɨɜɨɣ�ɩɪɚɤɬɢɤɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɨ�ɜɵɩɥɚɬɟ� ɩɟɧɫɢɣ� ɢɥɢ�ɚɧɚɥɨɝɢɱɧɵɯ�
ɜɵɩɥɚɬ��ɩɨɦɢɦɨ�ɩɥɚɬɟɠɟɣ� ɫɨɝɥɚɫɧɨ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦɭ�ɩɥɚɧɭ�ɫ�ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ�ɜɡɧɨɫɚɦɢ��  
ɉɪɟɞɫɬɚɜɥɟɧɢɟ� ɫɬɚɬɟɣ�ɨɬɱɟɬɚ�ɨ�ɮɢɧɚɧɫɨɜɨɦ�ɩɨɥɨɠɟɧɢɢ�ɜ�ɩɨɪɹɞɤɟ�ɥɢɤɜɢɞɧɨɫɬɢ�� ɍ�Ȼɚɧɤɚ�
ɧɟɬ� ɱɟɬɤɨ� ɨɩɪɟɞɟɥɹɟɦɨɝɨ� ɨɩɟɪɚɰɢɨɧɧɨɝɨ� ɰɢɤɥɚ�� ɢ� ɩɨɷɬɨɦɭ� Ȼɚɧɤ� ɧɟ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɨɬɞɟɥɶɧɨ�
ɨɛɨɪɨɬɧɵɟ�ɢ� ɜɧɟɨɛɨɪɨɬɧɵɟ� ɚɤɬɢɜɵ� ɢ� ɞɨɥɝɨɫɪɨɱɧɵɟ�ɢ� ɤɪɚɬɤɨɫɪɨɱɧɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɜ� ɨɬɱɟɬɟ� ɨ�
ɮɢɧɚɧɫɨɜɨɦ� ɩɨɥɨɠɟɧɢɢ�� ȼɦɟɫɬɨ� ɷɬɨɝɨ� ɚɤɬɢɜɵ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɪɟɞɫɬɚɜɥɟɧɵ� ɜ� ɩɨɪɹɞɤɟ�
ɥɢɤɜɢɞɧɨɫɬɢ�� Ⱥɧɚɥɢɡ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɩɨ� ɨɠɢɞɚɟɦɵɦ� ɫɪɨɤɚɦ� ɩɨɝɚɲɟɧɢɹ� ɩɪɢɜɟɞɟɧ� ɜ�
ɉɪɢɦɟɱɚɧɢɢ� �1.  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 15 
 

4 ȼɚɠɧɵɟ� ɨɰɟɧɨɱɧɵɟ�ɡɧɚɱɟɧɢɹ�ɢ�ɫɭɠɞɟɧɢɹ� ɜ�ɩɪɢɦɟɧɟɧɢɢ�ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ  

Ȼɚɧɤ ɩɪɨɢɡɜɨɞɢɬ�ɨɰɟɧɤɢ�ɢ�ɞɟɥɚɟɬ�ɞɨɩɭɳɟɧɢɹ��ɤɨɬɨɪɵɟ�ɜɨɡɞɟɣɫɬɜɭɸɬ�ɧɚ�ɨɬɪɚɠɚɟɦɵɟ�ɜ�ɮɢɧɚɧɫɨɜɨɣ�
ɨɬɱɟɬɧɨɫɬɢ�ɫɭɦɦɵ�ɢ�ɧɚ� ɛɚɥɚɧɫɨɜɭɸ�ɫɬɨɢɦɨɫɬɶ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɜ�ɫɥɟɞɭɸɳɟɦ�ɮɢɧɚɧɫɨɜɨɦ�
ɝɨɞɭ� Ɉɰɟɧɤɢ�ɢ�ɫɭɠɞɟɧɢɹ�ɩɨɫɬɨɹɧɧɨ�ɚɧɚɥɢɡɢɪɭɸɬɫɹ�ɧɚ�ɨɫɧɨɜɟ�ɨɩɵɬɚ�ɪɭɤɨɜɨɞɫɬɜɚ�ɢ�ɞɪ ɭɝɢɯ�ɮɚɤɬɨɪɨɜ��
ɜɤɥɸɱɚɹ� ɨɠɢɞɚɧɢɹ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɛɭɞɭɳɢɯ�ɫɨɛɵɬɢɣ�� ɤɨɬɨɪɵɟ�� ɩɨ� ɦɧɟɧɢɸ� ɪɭɤɨɜɨɞɫɬɜɚ��ɹɜɥɹɸɬɫɹ�
ɨɛɨɫɧɨɜɚɧɧɵɦɢ� ɜ� ɫɜɟɬɟ� ɬɟɤɭɳɢɯ� ɨɛɫɬɨɹɬɟɥɶɫɬɜ�� ȼ� ɩɪɨɰɟɫɫɟ� ɩɪɢɦɟɧɟɧɢɹ� ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ�
ɪɭɤɨɜɨɞɫɬɜɨ� ɬɚɤɠɟ� ɢɫɩɨɥɶɡɭɟɬ� ɫɭɠɞɟɧɢɹ� ɢ� ɨɰɟɧɤɢ�� ɋɭɠɞɟɧɢɹ�� ɤɨɬɨɪɵɟ� ɨɤɚɡɵɜɚɸɬ� ɧɚɢɛɨɥɟɟ�
ɡɧɚɱɢɬɟɥɶɧɨɟ�ɜɨɡɞɟɣɫɬɜɢɟ�ɧɚ�ɫɭɦɦɵ��ɨɬɪɚɠɚɟɦɵɟ�ɜ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ��ɢ�ɨɰɟɧɤɢ��ɪɟɡɭɥɶɬɚɬɨɦ�
ɤɨɬɨɪɵɯ�ɦɨɝɭɬ�ɛɵɬɶ�ɡɧɚɱɢɬɟɥɶɧɵɟ� ɤɨɪɪɟɤɬɢɪɨɜɤɢ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɜ�
ɬɟɱɟɧɢɟ� ɫɥɟɞɭɸɳɟɝɨ�ɮɢɧɚɧɫɨɜɨɝɨ�ɝɨɞɚ��ɜɤɥɸɱɚɸɬ�   
Ɉɰɟɧɤɚ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ� Ɉɰɟɧɤɚ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�± ɡɧɚɱɢɬɟɥɶɧɚɹ�
ɨɰɟɧɤɚ�� ɞɥɹ� ɩɨɥɭɱɟɧɢɹ� ɤɨɬɨɪɨɣ�ɢɫɩɨɥɶɡɭɟɬɫɹ� ɦɟɬɨɞɨɥɨɝɢɹ�ɨɰɟɧɤɢ�� ɦɨɞɟɥɢ� ɢ� ɢɫɯɨɞɧɵɟ� ɞɚɧɧɵɟ��
Ⱦɟɬɚɥɢ�ɦɟɬɨɞɨɥɨɝɢɢ�ɨɰɟɧɤɢ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�ɪɚɫɤɪɵɬɵ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 21��ɋɥɟɞɭɸɳɢɟ 
ɤɨɦɩɨɧɟɧɬɵ�ɨɤɚɡɵɜɚɸɬ�ɫɟɪɶɟɡɧɨɟ�ɜɥɢɹɧɢɟ� ɧɚ�ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ��  

භ ɫɟɝɦɟɧɬɚɰɢɹ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�ɞɥɹ�ɰɟɥɟɣ�ɨɰɟɧɤɢ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�  
භ ɨɩɪɟɞɟɥɟɧɢɟ� ɭɪɨɜɧɹ� ɨɰɟɧɤɢ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ�� ɧɚ� ɨɫɧɨɜɟ� ɨɬɞɟɥɶɧɵɯ�

ɢɧɫɬɪɭɦɟɧɬɨɜ�ɢɥɢ�ɧɚ�ɤɨɥɥɟɤɬɢɜɧɨɣ�ɨɫɧɨɜɟ�� 
භ ɨɩɪɟɞɟɥɟɧɢɟ�ɞɟɮɨɥɬɚ��ɩɪɢɦɟɧɹɟɦɨɟ� Ȼɚɧɤɨɦ; 
භ ɪɚɡɪɚɛɨɬɤɚ�ɢ� ɩɪɢɦɟɧɟɧɢɟ� ɜɧɭɬɪɟɧɧɢɯ� ɦɨɞɟɥɟɣ� ɤɪɟɞɢɬɧɨɝɨ�ɪɟɣɬɢɧɝɚ�� ɤɨɬɨɪɵɟ�ɩɪɢɫɜɚɢɜɚɸɬ�

ɜɟɪɨɹɬɧɨɫɬɶ�ɞɟɮɨɥɬɚ�ɢɧɞɢɜɢɞɭɚɥɶɧɵɦ� ɭɪɨɜɧɹɦ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�  
භ ɪɚɡɪɚɛɨɬɤɚ�ɢ�ɩɪɢɦɟɧɟɧɢɟ� ɜɧɭɬɪɟɧɧɢɯ� ɦɨɞɟɥɟɣ��ɢɫɩɨɥɶɡɭɟɦɵɯ�ɞɥɹ�ɨɰɟɧɤɢ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ�ɧɚ�

ɦɨɦɟɧɬ�ɞɟɮɨɥɬɚ�ɞɥɹ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɤɪɟɞɢɬɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�  
භ ɨɰɟɧɤɚ�ɭɛɵɬɤɚ�ɜ�ɫɥɭɱɚɟ�ɞɟɮɨɥɬɚ� 
භ ɤɪɢɬɟɪɢɢ�ɨɰɟɧɤɢ�ɡɧɚɱɢɬɟɥɶɧɨɝɨ�ɭɜɟɥɢɱɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ. 
   
Ȼɚɧɤ ɢɫɩɨɥɶɡɨɜɚɥ�ɩɪɨɝɧɨɡɧɭɸ�ɢɧɮɨɪɦɚɰɢɸ�ɞɥɹ�ɨɰɟɧɤɢ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�� ɍɱɢɬɵɜɚɹ, 
ɱɬɨ� ɜ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� Ȼɚɧɤ� ɧɟ� ɢɦɟɟɬ� ɢɫɬɨɪɢɢ� ɧɟɜɵɩɨɥɧɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� Ȼɚɧɤ� ɧɟ� ɢɦɟɟɬ�
ɜɨɡɦɨɠɧɨɫɬɢ� ɪɚɡɪɚɛɨɬɚɬɶ� ɦɨɞɟɥɢ� ɫ� ɰɟɥɶɸ� ɫɬɚɬɢɫɬɢɱɟɫɤɨɝɨ� ɨɩɪɟɞɟɥɟɧɢɹ� ɤɨɪɪɟɥɹɰɢɢ� ɦɟɠɞɭ�
ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɦɢ�ɮɚɤɬɨɪɚɦɢ�ɢ�ɭɪɨɜɧɟɦ�ɞɟɮɨɥɬɚ�ɩɨ�ɤɪɟɞɢɬɧɨɦɭ�ɩɨɪɬɮɟɥɸ  . 
Ʉɨɝɞɚ�Ȼɚɧɤ� ɪɚɫɩɨɥɚɝɚɟɬ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ�ɫɬɚɬɢɫɬɢɱɟɫɤɨɣ� ɢɧɮɨɪɦɚɰɢɟɣ� ɞɥɹ�ɪɚɡɪɚɛɨɬɤɢ�ɦɨɞɟɥɟɣ�
ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɢ� ɤɚɱɟɫɬɜɚ� ɤɪɟɞɢɬɧɨɝɨ� ɩɨɪɬɮɟɥɹ� ɤ� ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɦ�ɮɚɤɬɨɪɚɦ�� ɧɟɨɛɯɨɞɢɦɨ�
ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ� ɧɟɫɤɨɥɶɤɨ�ɫɰɟɧɚɪɢɟɜ� ɢ� ɩɪɢɦɟɧɢɬɶ� ɧɟɫɤɨɥɶɤɨ� ɤɨɪɪɟɤɬɢɪɭɸɳɢɯ�ɮɚɤɬɨɪɨɜ� ɞɥɹ�
ɰɟɥɟɣ�ɪɚɫɱɟɬɨɜ�ɈɄɍ. 

ɍɜɟɥɢɱɟɧɢɟ� ɢɥɢ� ɭɦɟɧɶɲɟɧɢɟ� ɨɰɟɧɤɢ� ɜɟɪɨɹɬɧɨɫɬɢ� ɞɟɮɨɥɬɚ� ɧɚ� ���� ɩɨ� ɫɨɫɬɨɹɧɢɸ�ɧɚ� �� ɞɟɤɚɛɪɹ�
2025 ɝ�� ɩɪɢɜɟɥɨ� ɛɵ� ɤ� ɭɜɟɥɢɱɟɧɢɸ� ɢɥɢ� ɫɧɢɠɟɧɢɸ� ɢɬɨɝɨɜɨɣ� ɫɭɦɦɵ� ɨɰɟɧɨɱɧɨɝɨ� ɪɟɡɟɪɜɚ� ɩɨɞ�
ɨɠɢɞɚɟɦɵɟ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ�ɧɚ�1,027 ɦɢɥɥɢɨɧ�ɍɁɋ��2024 ɝ���1,961 ɦɢɥɥɢɨɧɨɜ�ɍɁɋ��  

Ɂɧɚɱɢɬɟɥɶɧɨɟ� ɭɜɟɥɢɱɟɧɢɟ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� ɑɬɨɛɵ ɭɫɬɚɧɨɜɢɬɶ� ɮɚɤɬ� ɡɧɚɱɢɬɟɥɶɧɨɝɨ �
ɭɜɟɥɢɱɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� Ȼɚɧɤ ɫɪɚɜɧɢɜɚɟɬ� ɪɢɫɤ� ɧɚɫɬɭɩɥɟɧɢɹ� ɞɟɮɨɥɬɚ� ɜ� ɬɟɱɟɧɢɟ� ɫɪɨɤɚ�
ɞɟɣɫɬɜɢɹ� ɮɢɧɚɧɫɨɜɨɝɨ� ɢɧɫɬɪɭɦɟɧɬɚ� ɧɚ� ɨɬɱɟɬɧɭɸ� ɞɚɬɭ� ɫ� ɪɢɫɤɨɦ� ɧɚɫɬɭɩɥɟɧɢɹ� ɞɟɮɨɥɬɚ� ɧɚ� ɞɚɬɭ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɩɪɢɡɧɚɧɢɹ��  
ȼ�ɩɪɨɰɟɫɫɟ�ɨɰɟɧɤɢ�ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ�ɨɬɧɨɫɢɬɟɥɶɧɨɟ�ɭɜɟɥɢɱɟɧɢɟ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ��ɚ�ɧɟ�ɤɨɧɤɪɟɬɧɵɣ�
ɭɪɨɜɟɧɶ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɧɚ�ɨɬɱɟɬɧɭɸ�ɞɚɬɭ��Ȼɚɧɤ ɭɱɢɬɵɜɚɟɬ�ɜɫɸ�ɨɛɨɫɧɨɜɚɧɧɭɸ�ɢ�ɩɨɞɬɜɟɪɠɞɚɟɦɭɸ�
ɩɪɨɝɧɨɡɧɭɸ�ɢɧɮɨɪɦɚɰɢɸ��ɞɨɫɬɭɩɧɭɸ�ɛɟɡ�ɱɪɟɡɦɟɪɧɵɯ�ɡɚɬɪɚɬ�ɢ�ɭɫɢɥɢɣ��ɜɤɥɸɱɚɹ�ɪɹɞ�ɮɚɤɬɨɪɨɜ��ɜ�ɬɨɦ�
ɱɢɫɥɟ�ɩɨɜɟɞɟɧɱɟɫɤɢɟ� ɚɫɩɟɤɬɵ�ɤɨɧɤɪɟɬɧɵɯ�ɤɥɢɟɧɬɫɤɢɯ�ɩɨɪɬɮɟɥɟɣ� Ȼɚɧɤ�ɨɩɪɟɞɟɥɹɟɬ�ɩɨɜɟɞɟɧɱɟɫɤɢɟ�
ɩɪɢɡɧɚɤɢ� ɭɜɟɥɢɱɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɞɨ� ɦɨɦɟɧɬɚ� ɞɟɮɨɥɬɚ� ɢ� ɜɤɥɸɱɚɟɬ ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ 
ɩɪɨɝɧɨɡɧɭɸ ɢɧɮɨɪɦɚɰɢɸ ɜ� ɨɰɟɧɤɭ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɧɚ� ɭɪɨɜɧɟ� ɨɬɞɟɥɶɧɨɝɨ� ɢɧɫɬɪɭɦɟɧɬɚ� ɢɥɢ�
ɩɨɪɬɮɟɥɹ��ɋɦ. ɉɪɢɦɟɱɚɧɢɟ 21.  
ȿɫɥɢ� ɛɵ� ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɩɨ� ɜɫɟɦ� ɤɪɟɞɢɬɚɦ� ɢ� ɚɜɚɧɫɚɦ� ɤɥɢɟɧɬɚɦ� ɨɰɟɧɢɜɚɥɢɫɶ� ɤɚɤ�
ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɡɚ� ɜɟɫɶ� ɫɪɨɤ� �ɬɨ� ɟɫɬɶ� ɜɤɥɸɱɚɹ� ɬɟ�� ɤɨɬɨɪɵɟ� ɧɚ� ɞɚɧɧɵɣ� ɦɨɦɟɧɬ�
ɧɚɯɨɞɹɬɫɹ�ɧɚ�ɗɬɚɩɟ ��ɢ�ɨɰɟɧɢɜɚɸɬɫɹ� ɤɚɤ���-ɦɟɫɹɱɧɵɟ� ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ���ɨɰɟɧɨɱɧɵɣ�
ɪɟɡɟɪɜ� ɩɨɞ�ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɩɨ� ɫɨɫɬɨɹɧɢɸ�ɧɚ� ��� ɞɟɤɚɛɪɹ� ���5 ɝ��ɛɵɥ� ɛɵ� ɧɚ� 2,519 
ɦɢɥɥɢɨɧ�ɍɁɋ�ɛɨɥɶɲɟ�����ɞɟɤɚɛɪɹ����4 ɝ���ɧɚ�13,894 ɦɢɥɥɢɨɧɚ�ɛɨɥɶɲɟ). 

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 16 
 

4 ȼɚɠɧɵɟ� ɨɰɟɧɨɱɧɵɟ� ɡɧɚɱɟɧɢɹ� ɢ� ɫɭɠɞɟɧɢɹ� ɜ� ɩɪɢɦɟɧɟɧɢɢ� ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ  
�ɩɪɨɞɨɥɠɟɧɢɟ� 

Ɉɰɟɧɤɚ� ɛɢɡɧɟɫ-ɦɨɞɟɥɢ� Ɏɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ� ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ� ɧɚ� ɨɫɧɨɜɟ�ɛɢɡɧɟɫ -ɦɨɞɟɥɢ�� ɉɪɢ�
ɜɵɩɨɥɧɟɧɢɢ� ɨɰɟɧɤɢ� ɛɢɡɧɟɫ-ɦɨɞɟɥɢ� ɪɭɤɨɜɨɞɫɬɜɨ� ɩɪɢɦɟɧɢɥɨ� ɫɭɠɞɟɧɢɟ� ɞɥɹ� ɭɫɬɚɧɨɜɤɢ� ɭɪɨɜɧɹ�
ɚɝɪɟɝɢɪɨɜɚɧɢɹ� ɢ� ɩɨɪɬɮɟɥɟɣ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɉɪɢ� ɨɰɟɧɤɟ� ɨɩɟɪɚɰɢɣ� ɩɪɨɞɚɠɢ� Ȼɚɧɤ�
ɭɱɢɬɵɜɚɟɬ� ɢɯ� ɱɚɫɬɨɬɭ��ɫɪɨɤɢ�ɢ� ɫɬɨɢɦɨɫɬɶ�ɜ� ɩɪɨɲɥɵɟ� ɩɟɪɢɨɞɵ�� ɩɪɢɱɢɧɵ� ɩɪɨɞɚɠɢ� ɢ� ɨɠɢɞɚɧɢɹ� ɜ�
ɨɬɧɨɲɟɧɢɢ� ɛɭɞɭɳɢɯ�ɩɪɨɞɚɠ��ɋɱɢɬɚɟɬɫɹ�� ɱɬɨ�ɨɩɟɪɚɰɢɢ� ɩɪɨɞɚɠɢ��ɧɚɩɪɚɜɥɟɧɧɵɟ� ɧɚ� ɦɢɧɢɦɢɡɚɰɢɸ�
ɩɨɬɟɧɰɢɚɥɶɧɵɯ� ɭɛɵɬɤɨɜ�ɜ�ɫɜɹɡɢ�ɫ�ɭɯɭɞɲɟɧɢɟɦ�ɤɪɟɞɢɬɧɨɝɨ�ɤɚɱɟɫɬɜɚ��ɫɨɨɬɜɟɬɫɬɜɭɸɬ�ɛɢɡɧɟɫ -ɦɨɞɟɥɢ�
©ɭɞɟɪɠɚɧɢɟ� ɞɥɹ� ɩɨɥɭɱɟɧɢɹª�� Ⱦɪɭɝɢɟ� ɩɪɨɞɚɠɢ� ɞɨ� ɫɪɨɤɚ� ɩɨɝɚɲɟɧɢɹ�� ɧɟ� ɫɜɹɡɚɧɧɵɟ� ɫ� ɦɟɪɚɦɢ� ɩɨ�
ɭɩɪɚɜɥɟɧɢɸ� ɤɪɟɞɢɬɧɵɦ� ɪɢɫɤɨɦ��ɬɚɤɠɟ� ɫɨɨɬɜɟɬɫɬɜɭɸɬ�ɛɢɡɧɟɫ -ɦɨɞɟɥɢ� ©ɭɞɟɪɠɚɧɢɟ� ɞɥɹ�ɩɨɥɭɱɟɧɢɹª�
ɩɪɢ�ɭɫɥɨɜɢɢ��ɱɬɨ�ɨɧɢ�ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ�ɪɟɞɤɨ�ɢɥɢ�ɧɟɡɧɚɱɢɬɟɥɶɧɵ� ɩɨ�ɫɬɨɢɦɨɫɬɢ�ɤɚɤ�ɩɨ�ɨɬɞɟɥɶɧɨɫɬɢ�  
ɬɚɤ� ɢ� ɜ� ɫɨɜɨɤɭɩɧɨɫɬɢ��Ȼɚɧɤ� ɨɰɟɧɢɜɚɟɬ� ɡɧɚɱɢɬɟɥɶɧɨɫɬɶ� ɨɩɟɪɚɰɢɣ� ɩɪɨɞɚɠɢ� ɩɭɬɟɦ� ɫɨɩɨɫɬɚɜɥɟɧɢɹ�
ɫɬɨɢɦɨɫɬɢ� ɩɪɨɞɚɠ� ɫɨ� ɫɬɨɢɦɨɫɬɶɸ� ɩɨɪɬɮɟɥɹ�� ɜ� ɨɬɧɨɲɟɧɢɢ� ɤɨɬɨɪɨɝɨ�ɩɪɨɜɨɞɢɬɫɹ� ɨɰɟɧɤɚ� ɛɢɡɧɟɫ -
ɦɨɞɟɥɢ��ɜ�ɬɟɱɟɧɢɟ� ɫɪɟɞɧɟɝɨ�ɫɪɨɤɚ�ɞɟɣɫɬɜɢɹ� ɩɨɪɬɮɟɥɹ��Ʉɪɨɦɟ�ɬɨɝɨ��ɩɪɨɞɚɠɚ�ɮɢɧɚɧɫɨ ɜɨɝɨ�ɚɤɬɢɜɚ��
ɨɠɢɞɚɟɦɚɹ� ɬɨɥɶɤɨ�ɜ�ɫɥɭɱɚɟ�ɫɬɪɟɫɫɨɜɨɝɨ�ɫɰɟɧɚɪɢɹ�ɢɥɢ�ɜ�ɫɜɹɡɢ�ɫ�ɨɬɞɟɥɶɧɵɦ�ɫɨɛɵɬɢɟɦ��ɤɨɬɨɪɨɟ�ɧɟ�
ɤɨɧɬɪɨɥɢɪɭɟɬɫɹ� Ȼɚɧɤɨɦ�� ɧɟ� ɹɜɥɹɟɬɫɹ� ɩɨɜɬɨɪɹɸɳɢɦɫɹ� ɢ� ɧɟ� ɦɨɝɥɨ� ɩɪɨɝɧɨɡɢɪɨɜɚɬɶɫɹ� Ȼɚɧɤɨɦ��
ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ� ɤɚɤ� ɧɟ� ɫɜɹɡɚɧɧɚɹ� ɫ� ɰɟɥɶɸ� ɛɢɡɧɟɫ -ɦɨɞɟɥɢ� ɢ� ɧɟ� ɜɥɢɹɟɬ ɧɚ� ɤɥɚɫɫɢɮɢɤɚɰɢɸ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�  
Ⱦɥɹ� ɛɢɡɧɟɫ-ɦɨɞɟɥɢ� ©ɭɞɟɪɠɢɜɚɟɦɵɟ ɞɥɹ� ɩɨɥɭɱɟɧɢɹ� ɢ� ɩɪɨɞɚɠɢª� ɢ� ɬɨɬ� ɮɚɤɬ�� ɱɬɨ� ɚɤɬɢɜɵ�
ɭɞɟɪɠɢɜɚɸɬɫɹ� ɞɥɹ� ɩɨɥɭɱɟɧɢɹ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ�� ɢ� ɩɪɨɞɚɠɚ� ɚɤɬɢɜɨɜ� ɹɜɥɹɸɬɫɹ� ɧɟɨɬɴɟɦɥɟɦɨɣ�
ɱɚɫɬɶɸ� ɞɨɫɬɢɠɟɧɢɹ� ɰɟɥɢ� ɛɢɡɧɟɫ-ɦɨɞɟɥɢ� ɬɚɤɨɣ� ɤɚɤ� ɭɩɪɚɜɥɟɧɢɟ� ɩɨɬɪɟɛɧɨɫɬɹɦɢ� ɜ� ɥɢɤɜɢɞɧɨɫɬɢ��
ɞɨɫɬɢɠɟɧɢɟ�ɨɩɪɟɞɟɥɟɧɧɨɝɨ�ɩɪɨɰɟɧɬɧɨɝɨ�ɞɨɯɨɞɚ�ɢɥɢ�ɩɪɢɜɟɞɟɧɢɟ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɟ�ɫɪɨɤɚ�ɮɢɧɚɧɫɨɜɵɯ�
ɚɤɬɢɜɨɜ�ɫɨ�ɫɪɨɤɨɦ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɡɚ�ɫɱɟɬ�ɤɨɬɨɪɵɯ�ɮɢɧɚɧɫɢɪɭɸɬɫɹ�ɞɚɧɧɵɟ�ɚɤɬɢɜɵ�  
Ɉɫɬɚɬɨɱɧɚɹ�ɤɚɬɟɝɨɪɢɹ�ɜɤɥɸɱɚɟɬ�ɩɨɪɬɮɟɥɢ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ��ɭɩɪɚɜɥɹɟɦɵɟ�ɫ�ɰɟɥɶɸ�ɪɟɚɥɢɡɚɰɢɢ�
ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ��ɜ�ɩɟɪɜɭɸ�ɨɱɟɪɟɞɶ�ɱɟɪɟɡ�ɩɪɨɞɚɠɭ��ɢɫɩɨɥɶɡɭɟɦɵɟ�ɞɥɹ�ɩɨɥɭɱɟɧɢɹ�ɩɪɢɛɵɥɢ��ɗɬɚ�
ɛɢɡɧɟɫ-ɦɨɞɟɥɶ�ɱɚɫɬɨ�ɫɜɹɡɚɧɚ�ɫ�ɩɨɥɭɱɟɧɢɟɦ�ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ�ɞɨɝɨɜɨɪɨɦ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�� 

Ɉɰɟɧɤɚ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɧɚ� ɫɨɨɬɜɟɬɫɬɜɢɟ� ɨɩɪɟɞɟɥɟɧɢɸ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ� ɩɥɚɬɟɠɟɣ� ɜ�
ɫɱɟɬ� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ� ɞɨɥɝɚ� ɢ� ɩɪɨɰɟɧɬɨɜ� �SPPI) Ⱦɥɹ� ɨɩɪɟɞɟɥɟɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɢɹ� ɞɟɧɟɠɧɵɯ�
ɩɨɬɨɤɨɜ� ɨɬ� ɮɢɧɚɧɫɨɜɨɝɨ� ɚɤɬɢɜɚ� ɨɩɪɟɞɟɥɟɧɢɸ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ� ɜɵɩɥɚɬ� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ� ɞɨɥɝɚ� ɢ�
ɩɪɨɰɟɧɬɨɜ�ɧɟɨɛɯɨɞɢɦɨ�ɩɪɢɦɟɧɟɧɢɟ� ɫɭɠɞɟɧɢɹ��ɉɪɢ�ɜɵɧɟɫɟɧɢɢ� ɞɚɧɧɨɝɨ�ɫɭɠɞɟɧɢɹ�Ȼɚɧɤ ɭɱɢɬɵɜɚɟɬ� 

x ɭɫɥɨɜɧɵɟ�ɫɨɛɵɬɢɹ��ɤɨɬɨɪɵɟ�ɢɡɦɟɧɢɥɢ� ɛɵ�ɫɭɦɦɭ�ɢ�ɫɪɨɤɢ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�  
x ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ�ɞɨɥɝɨɜɨɣ�ɧɚɝɪɭɡɤɢ� 
x ɭɫɥɨɜɢɹ�ɞɨɫɪɨɱɧɨɣ�ɨɩɥɚɬɵ�ɢ�ɩɪɨɞɥɟɧɢɹ�ɫɪɨɤɨɜ�  
x ɭɫɥɨɜɢɹ�� ɨɝɪɚɧɢɱɢɜɚɸɳɢɟ� ɬɪɟɛɨɜɚɧɢɹ� Ȼɚɧɤɚ ɜ� ɨɬɧɨɲɟɧɢɢ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɩɨ�

ɨɩɪɟɞɟɥɟɧɧɵɦ�ɚɤɬɢɜɚɦ��ɧɚɩɪɢɦɟɪ��ɛɟɡɪɟɝɪɟɫɫɧɨɟ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ��  
x ɭɫɥɨɜɢɹ�� ɤɨɬɨɪɵɟ� ɢɡɦɟɧɹɸɬ� ɭɱɟɬ� ɷɥɟɦɟɧɬɚ� ɜɪɟɦɟɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɞɟɧɟɝ� �ɧɚɩɪɢɦɟɪ� �

ɩɟɪɢɨɞɢɱɟɫɤɢɣ�ɩɟɪɟɫɦɨɬɪ�ɩɪɨɰɟɧɬɧɵɯ�ɫɬɚɜɨɤ��  
ɗɥɟɦɟɧɬ� ɜɪɟɦɟɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɞɟɧɟɝ� ɦɨɠɟɬ� ɛɵɬɶ� ɦɨɞɢɮɢɰɢɪɨɜɚɧ�� ɧɚɩɪɢɦɟɪ�� ɟɫɥɢ� ɞɨɝɨɜɨɪɧɚɹ�
ɩɪɨɰɟɧɬɧɚɹ�ɫɬɚɜɤɚ�ɩɟɪɢɨɞɢɱɟɫɤɢ�ɩɟɪɟɫɦɚɬɪɢɜɚɟɬɫɹ��ɧɨ�ɱɚɫɬɨɬɚ�ɩɟɪɟɫɦɨɬɪɚ�ɧɟ�ɫɨɨɬɜɟɬɫɬɜɭɟɬ�ɫɪɨɤɭ�
ɞɟɣɫɬɜɢɹ� ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ�ɩɨ�ɞɨɥɝɨɜɨɦɭ�ɢɧɫɬɪɭɦɟɧɬɭ��ɧɚɩɪɢɦɟɪ��ɫɬɚɜɤɚ�ɩɨ�ɤɪɟɞɢɬɭ�ɨɫɧɨɜɚɧɚ�ɧɚ�
ɜɧɭɬɪɢɛɚɧɤɨɜɫɤɨɣ�ɫɬɚɜɤɟ� ɡɚ� ɬɪɢ�ɦɟɫɹɰɚ�� ɧɨ� ɫɬɚɜɤɚ� ɩɟɪɟɫɦɚɬɪɢɜɚɟɬɫɹ� ɤɚɠɞɵɣ� ɦɟɫɹɰ�� ɗɮɮɟɤɬ� ɨɬ�
ɦɨɞɢɮɢɤɚɰɢɢ� ɜɪɟɦɟɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɞɟɧɟɝ� ɨɰɟɧɢɜɚɥɫɹ� ɩɭɬɟɦ� ɫɪɚɜɧɟɧɢɹ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɩɨ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɦɭ� ɢɧɫɬɪɭɦɟɧɬɭ� ɫ� ɛɚɡɨɜɵɦ� ɞɨɥɝɨɜɵɦ� ɢɧɫɬɪɭɦɟɧɬɨɦ�� ɞɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ� ɩɨ�
ɤɨɬɨɪɨɦɭ�ɫɨɨɬɜɟɬɫɬɜɭɸɬ� ɨɩɪɟɞɟɥɟɧɢɸ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ� ɩɥɚɬɟɠɟɣ� ɜ� ɫɱɟɬ� ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ� ɞɨɥɝɚ� ɢ�
ɩɪɨɰɟɧɬɨɜ�ɡɚ�ɤɚɠɞɵɣ�ɩɟɪɢɨɞ�ɢ�ɜ�ɫɨɜɨɤɭɩɧɨɫɬɢ�ɡɚ�ɜɟɫɶ�ɫɪɨɤ�ɞɟɣɫɬɜɢɹ�ɢɧɫɬɪɭɦɟɧɬɚ��  

ȿɫɥɢ�ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�ɜ�ɫɰɟɧɚɪɢɢ� ɡɧɚɱɢɬɟɥɶɧɨ� ɨɬɥɢɱɚɸɬɫɹ�ɨɬ�ɷɬɚɥɨɧɧɵɯ�� ɬɨ�ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�ɩɨ�
ɨɰɟɧɢɜɚɟɦɨɦɭ� ɢɧɫɬɪɭɦɟɧɬɭ�ɧɟ� ɫɨɨɬɜɟɬɫɬɜɭɸɬ�ɤɪɢɬɟɪɢɸ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɩɥɚɬɟɠɟɣ� ɜ�ɫɱɟɬ�ɨɫɧɨɜɧɨɣ�
ɫɭɦɦɵ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ�ɢ�ɢɧɫɬɪɭɦɟɧɬ�ɨɬɪɚɠɚɟɬɫɹ�ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ�
ɭɛɵɬɨɤ� 

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 17 
 

4 ȼɚɠɧɵɟ� ɨɰɟɧɨɱɧɵɟ� ɡɧɚɱɟɧɢɹ� ɢ� ɫɭɠɞɟɧɢɹ� ɜ� ɩɪɢɦɟɧɟɧɢɢ� ɭɱɟɬɧɨɣ� ɩɨɥɢɬɢɤɢ  
�ɩɪɨɞɨɥɠɟɧɢɟ� 

Ȼɚɧɤ�ɨɩɪɟɞɟɥɢɥ�ɢ�ɪɚɫɫɦɨɬɪɟɥ�ɞɨɝɨɜɨɪɧɵɟ�ɭɫɥɨɜɢɹ��ɤɨɬɨɪɵɟ�ɢɡɦɟɧɹɸɬ�ɫɪɨɤ�ɢɥɢ�ɫɭɦɦɭ�ɞɨɝɨɜɨɪɧɵɯ�
ɩɨɬɨɤɨɜ�ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ��Ⱦɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɬ�ɤɪɢɬɟɪɢɸ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɩɥɚɬɟɠɟɣ�ɜ�
ɫɱɟɬ� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ� ɞɨɥɝɚ� ɢ� ɩɪɨɰɟɧɬɨɜ�� ɟɫɥɢ� ɩɨ� ɭɫɥɨɜɢɹɦ� ɤɪɟɞɢɬɚ� ɜɨɡɦɨɠɧɨ� ɟɝɨ� ɞɨɫɪɨɱɧɨɟ�
ɩɨɝɚɲɟɧɢɟ�� ɢ�ɫɭɦɦɚ�ɞɨɫɪɨɱɧɨɝɨ�ɩɨɝɚɲɟɧɢɹ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɭɦɦɭ�ɞɨɥɝɚ�ɢ�ɧɚɱɢɫɥɟɧɧɵɯ�ɩɪɨɰɟɧɬɨɜ�ɢ�
ɨɛɨɫɧɨɜɚɧɧɭɸ�ɞɨɩɨɥɧɢɬɟɥɶɧɭɸ�ɤɨɦɩɟɧɫɚɰɢɸ�ɡɚ�ɞɨɫɪɨɱɧɨɟ�ɪɚɫɬɨɪɠɟɧɢɟ�ɞɨɝɨɜɨɪɚ��ɋɭɦɦɚ�ɞɨɥɝɚ�ɩɨ�
ɚɤɬɢɜɭ� ɪɚɜɧɚ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�ɩɪɢ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ� ɩɪɢɡɧɚɧɢɢ� ɡɚ� ɜɵɱɟɬɨɦ� ɩɨɫɥɟɞɭɸɳɢɯ�
ɩɥɚɬɟɠɟɣ� ɜ� ɫɱɟɬ� ɩɨɝɚɲɟɧɢɹ� ɫɭɦɦɵ� ɞɨɥɝɚ��ɬ�ɟ�� ɩɥɚɬɟɠɟɣ� ɛɟɡ� ɭɱɟɬɚ� ɩɪɨɰɟɧɬɨɜ�� ɨɩɪɟɞɟɥɟɧɧɵɯ� ɫ�
ɩɨɦɨɳɶɸ� ɦɟɬɨɞɚ� ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ�� ȼ� ɤɚɱɟɫɬɜɟ� ɢɫɤɥɸɱɟɧɢɹ� ɢɡ� ɷɬɨɝɨ� ɩɪɚɜɢɥɚ�
ɫɬɚɧɞɚɪɬ� ɬɚɤɠɟ� ɞɨɩɭɫɤɚɟɬ� ɢɧɫɬɪɭɦɟɧɬɵ� ɫ� ɷɥɟɦɟɧɬɚɦɢ� ɞɨɫɪɨɱɧɨɝɨ� ɩɨɝɚɲɟɧɢɹ�� ɤɨɬɨɪɵɟ� ɞɥɹ�
ɫɨɨɬɜɟɬɫɬɜɢɹ� ɤɪɢɬɟɪɢɹɦ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ� ɩɥɚɬɟɠɟɣ� ɜ� ɫɱɟɬ� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ� ɞɨɥɝɚ� ɢ� ɩɪɨɰɟɧɬɨɜ�
ɞɨɥɠɧɵ�ɫɨɨɬɜɟɬɫɬɜɨɜɚɬɶ�ɫɥɟɞɭɸɳɢɦ�ɭɫɥɨɜɢɹɦ���i��ɚɤɬɢɜ�ɜɵɞɚɧ�ɫ�ɩɪɟɦɢɟɣ�ɢɥɢ�ɞɢɫɤɨɧɬɨɦ���ii��ɫɭɦɦɚ�
ɩɪɟɞɨɩɥɚɬɵ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɧɨɦɢɧɚɥɶɧɭɸ� ɫɭɦɦɵ� ɢ� ɧɚɱɢɫɥɟɧɧɵɟ� ɩɪɨɰɟɧɬɵ� ɩɨ� ɞɨɝɨɜɨɪɭ� ɢ�
ɨɛɨɫɧɨɜɚɧɧɭɸ� ɞɨɩɨɥɧɢɬɟɥɶɧɭɸ� ɤɨɦɩɟɧɫɚɰɢɸ� ɡɚ� ɞɨɫɪɨɱɧɨɟ� ɪɚɫɬɨɪɠɟɧɢɟ� ɞɨɝɨɜɨɪɚ�� ɢ� � iii) 
ɫɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɜɨɡɦɨɠɧɨɫɬɢ� ɞɨɫɪɨɱɧɨɝɨ�ɩɨɝɚɲɟɧɢɹ� ɛɵɥɚ� ɧɟɫɭɳɟɫɬɜɟɧɧɚ� ɧɚ� ɦɨɦɟɧɬ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɩɪɢɡɧɚɧɢɹ� 
Ȼɚɧɤ� ɪɚɫɫɦɨɬɪɟɥ�ɩɪɢɦɟɪɵ�� ɩɪɢɜɟɞɟɧɧɵɟ� ɜ� ɫɬɚɧɞɚɪɬɟ�� ɢ� ɩɪɢɲɟɥ� ɤ� ɜɵɜɨɞɭ�� ɱɬɨ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ��
ɜɨɡɧɢɤɚɸɳɢɟ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɧɚ�ɨɫɧɨɜɟ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ��ɤɨɬɨɪɵɟ�ɧɟ�ɜɤɥɸɱɟɧɵ� ɜ�ɬɟɤɫɬ�ɞɨɝɨɜɨɪɚ�
�ɬɚɤɢɟ�� ɤɚɤ�ɩɨɥɨɠɟɧɢɹ�ɨ�ɤɨɧɜɟɪɬɚɰɢɢ� ɞɨɥɝɚ�ɜ�ɫɨɛɫɬɜɟɧɧɵɣ�ɤɚɩɢɬɚɥ� ɜ�ɧɟɤɨɬɨɪɵɯ�ɫɬɪɚɧɚɯ���ɬɨ�ɟɫɬɶ�ɜ�
ɫɥɭɱɚɟ� ɢɡɦɟɧɟɧɢɹ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɷɬɢ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ� ɛɨɥɟɟ� ɧɟ� ɛɭɞɭɬ�ɩɪɢɦɟɧɢɦɵ�� ɧɟ� ɞɨɥɠɧɵ�
ɭɱɢɬɵɜɚɬɶɫɹ�ɩɪɢ�ɨɰɟɧɤɟ�ɫɨɨɬɜɟɬɫɬɜɢɹ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�ɤɪɢɬɟɪɢɹɦ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɩɥɚɬɟɠɟɣ�ɜ�ɫɱɟɬ�
ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ� 
ɂɧɫɬɪɭɦɟɧɬɵ�� ɤɨɬɨɪɵɟ� ɧɟ� ɩɪɨɲɥɢ� SPPI-ɬɟɫɬ�� ɨɰɟɧɢɜɚɸɬɫɹ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ�
ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ� 
ɇɚɥɨɝɨɜɨɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�� ɇɚɥɨɝɨɜɨɟ�� ɜɚɥɸɬɧɨɟ� ɢ� ɬɚɦɨɠɟɧɧɨɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�
Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ�ɞɨɩɭɫɤɚɟɬ�ɜɨɡɦɨɠɧɨɫɬɶ�ɪɚɡɧɵɯ�ɬɨɥɤɨɜɚɧɢɣ��ɋɦ��ɉɪɢɦɟɱɚɧɢɟ� �0. 

5 ɉɟɪɟɯɨɞ� ɧɚ�ɧɨɜɵɟ�ɢɥɢ�ɩɟɪɟɫɦɨɬɪɟɧɧɵɟ� ɫɬɚɧɞɚɪɬɵ� ɢ�ɪɚɡɴɹɫɧɟɧɢɹ   

ɋ���ɹɧɜɚɪɹ������ɝɨɞɚ�ɜɫɬɭɩɢɥɢ�ɜ�ɫɢɥɭ�ɫɥɟɞɭɸɳɢɟ�ɩɨɩɪɚɜɤɢ�� 
ɉɨɩɪɚɜɤɢ� ɤ�ɆɋɎɈ� (IAS) ����ɇɟɜɨɡɦɨɠɧɨɫɬɶ� ɨɛɦɟɧɚ�ɨɞɧɨɣ� ɜɚɥɸɬɵ� ɧɚ�ɞɪɭɝɭɸ�� �ɜɵɩɭɳɟɧɵ�
���ɚɜɝɭɫɬɚ������ ɝ��ɢ�ɜɫɬɭɩɚɸɬ� ɜ�ɫɢɥɭ�ɞɥɹ�ɝɨɞɨɜɵɯ�ɩɟɪɢɨɞɨɜ��ɧɚɱɢɧɚɸɳɢɯɫɹ� ��ɹɧɜɚɪɹ������
ɝ��ɢɥɢ�ɩɨɫɥɟ�ɷɬɨɣ�ɞɚɬɵ��  ȼ�ɚɜɝɭɫɬɟ������ɝɨɞɚ�ɋɨɜɟɬ�ɩɨ�ɆɋɎɈ (IASB) ɜɧɟɫ�ɩɨɩɪɚɜɤɢ�ɜ�ɆɋɎɈ� (IAS) 
���� ɱɬɨɛɵ�ɩɨɦɨɱɶ�ɨɪɝɚɧɢɡɚɰɢɹɦ� ɨɰɟɧɢɬɶ� ɨɛɦɟɧɢɜɚɟɦɨɫɬɶ� ɦɟɠɞɭ� ɞɜɭɦɹ� ɜɚɥɸɬɚɦɢ� ɢ� ɨɩɪɟɞɟɥɢɬɶ�
ɫɩɨɬɨɜɵɣ�ɨɛɦɟɧɧɵɣ�ɤɭɪɫ�ɜ�ɫɥɭɱɚɟ�ɨɬɫɭɬɫɬɜɢɹ�ɨɛɦɟɧɢɜɚɟɦɨɫɬɢ��ɉɨɩɪɚɜɤɢ�ɡɚɬɪɚɝɢɜɚɸɬ�ɨɪɝɚɧɢɡɚɰɢɸ��
ɟɫɥɢ�ɭ�ɧɟɟ� ɟɫɬɶ�ɬɪɚɧɡɚɤɰɢɹ� ɢɥɢ� ɨɩɟɪɚɰɢɹ�ɜ�ɢɧɨɫɬɪɚɧɧɨɣ� ɜɚɥɸɬɟ��ɤɨɬɨɪɚɹ�ɧɟ� ɩɨɞɥɟɠɢɬ�ɨɛɦɟɧɭ�ɧɚ�
ɞɪɭɝɭɸ�ɜɚɥɸɬɭ�ɧɚ�ɞɚɬɭ�ɢɡɦɟɪɟɧɢɹ�ɞɥɹ�ɨɩɪɟɞɟɥɟɧɧɨɣ�ɰɟɥɢ��ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ� (IAS) ���ɧɟ�ɫɨɞɟɪɠɚɬ�
ɩɨɞɪɨɛɧɵɯ� ɬɪɟɛɨɜɚɧɢɣ� ɤ� ɨɰɟɧɤɟ� ɫɩɨɬɨɜɨɝɨ�ɨɛɦɟɧɧɨɝɨ� ɤɭɪɫɚ�� ȼɦɟɫɬɨ� ɷɬɨɝɨ� ɨɧɢ� ɭɫɬɚɧɚɜɥɢɜɚɸɬ�
ɫɬɪɭɤɬɭɪɭ��ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɤɨɬɨɪɨɣ�ɨɪɝɚɧɢɡɚɰɢɹ�ɦɨɠɟɬ�ɨɩɪɟɞɟɥɹɬɶ�ɫɩɨɬɨɜɵɣ�ɨɛɦɟɧɧɵɣ�ɤɭɪɫ�ɧɚ�ɞɚɬɭ�
ɢɡɦɟɪɟɧɢɹ�� ɉɪɢ� ɩɪɢɦɟɧɟɧɢɢ� ɧɨɜɵɯ� ɬɪɟɛɨɜɚɧɢɣ� ɧɟ� ɞɨɩɭɫɤɚɟɬɫɹ� ɩɨɜɬɨɪɧɨɟ� ɢɡɥɨɠɟɧɢɟ�
ɫɪɚɜɧɢɬɟɥɶɧɨɣ� ɢɧɮɨɪɦɚɰɢɢ�� ɇɟɨɛɯɨɞɢɦɨ�ɩɟɪɟɜɟɫɬɢ� ɡɚɬɪɨɧɭɬɵɟ� ɫɭɦɦɵ� ɩɨ�ɪɚɫɱɟɬɧɵɦ� ɫɩɨɬɨɜɵɦ�
ɨɛɦɟɧɧɵɦ�ɤɭɪɫɚɦ�ɧɚ�ɞɚɬɭ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɩɪɢɦɟɧɟɧɢɹ� ɫ�ɩɨɩɪɚɜɤɨɣ�ɧɚ�ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɭɸ�ɩɪɢɛɵɥɶ�
ɢɥɢ�ɜ�ɪɟɡɟɪɜ�ɧɚ�ɤɭɦɭɥɹɬɢɜɧɵɟ�ɤɭɪɫɨɜɵɟ�ɪɚɡɧɢɰɵ��ɉɪɢɦɟɧɟɧɢɟ� ɜɵɲɟɭɤɚɡɚɧɧɵɯ� ɩɨɩɪɚɜɨɤ�ɧɟ�ɨɤɚɡɚɥɨ�
ɫɭɳɟɫɬɜɟɧɧɨɝɨ�ɜɥɢɹɧɢɹ�ɧɚ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�Ȼɚɧɤɚ�  

6 ɇɨɜɵɟ� ɭɱɟɬɧɵɟ�ɩɨɥɨɠɟɧɢɹ 

Ɋɹɞ� ɧɨɜɵɯ� ɫɬɚɧɞɚɪɬɨɜ� ɢ� ɬɨɥɤɨɜɚɧɢɣ�� ɤɨɬɨɪɵɟ� ɛɵɥɢ� ɜɵɩɭɳɟɧɵ� ɢ� ɹɜɥɹɸɬɫɹ� ɨɛɹɡɚɬɟɥɶɧɵɦɢ� ɞɥɹ�
ɝɨɞɨɜɵɯ�ɩɟɪɢɨɞɨɜ��ɧɚɱɢɧɚɸɳɢɯɫɹ� ɫ��� ɹɧɜɚɪɹ� ����� ɝɨɞɚ�ɢɥɢ� ɩɨɡɠɟ��ɢ�ɤɨɬɨɪɵɟ� Ȼɚɧɤ� ɧɟ� ɩɪɢɦɟɧɹɥ�
ɞɨɫɪɨɱɧɨ�ɩɪɢ�ɩɨɞɝɨɬɨɜɤɢ�ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�  
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6 ɇɨɜɵɟ� ɭɱɟɬɧɵɟ�ɩɨɥɨɠɟɧɢɹ� �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɉɨɩɪɚɜɤɢ� ɤ�ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɢ�ɨɰɟɧɤɟ�ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� - ɉɨɩɪɚɜɤɢ� ɤ�ɆɋɎɈ (IFRS) 
��ɢ�ɆɋɎɈ� (IFRS) ���ɜɵɩɭɳɟɧɵ� ���ɦɚɹ������ ɝɨɞɚ�ɢ�ɜɫɬɭɩɚɸɬ� ɜ�ɫɢɥɭ�ɞɥɹ�ɝɨɞɨɜɵɯ� ɩɟɪɢɨɞɨɜ��
ɧɚɱɢɧɚɸɳɢɯɫɹ� �� ɹɧɜɚɪɹ������ ɝɨɞɚ� ɢɥɢ�ɩɨɫɥɟ� ɷɬɨɣ�ɞɚɬɵ� . ��� ɦɚɹ������ ɝɨɞɚ�ɋɨɜɟɬ�ɩɨ�ɆɋɎɈ  
(IASB) ɜɧɟɫ�ɩɨɩɪɚɜɤɢ�ɜ�ɆɋɎɈ� (IFRS) ��ɢ�ɆɋɎɈ� (IFRS) 7: 

 

(ɚ�� ɭɬɨɱɧɟɧɵ� ɞɚɬɚ� ɩɪɢɡɧɚɧɢɹ� ɢ� ɩɪɟɤɪɚɳɟɧɢɹ� ɩɪɢɡɧɚɧɢɹ� ɧɟɤɨɬɨɪɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ� ɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜ�� ɫ� ɧɨɜɵɦ� ɢɫɤɥɸɱɟɧɢɟɦ� ɞɥɹ� ɧɟɤɨɬɨɪɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� ɩɨɝɚɲɟɧɧɵɯ�
ɱɟɪɟɡ�ɷɥɟɤɬɪɨɧɧɭɸ�ɫɢɫɬɟɦɭ�ɞɟɧɟɠɧɵɯ�ɩɟɪɟɜɨɞɨɜ� 

�ɛ�� ɭɬɨɱɧɟɧɵ� ɢ� ɞɨɛɚɜɥɟɧɵ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ� ɪɟɤɨɦɟɧɞɚɰɢɢ� ɩɨ� ɨɰɟɧɤɟ� ɬɨɝɨ��ɫɨɨɬɜɟɬɫɬɜɭɟɬ� ɥɢ�
ɮɢɧɚɧɫɨɜɵɣ� ɚɤɬɢɜ�ɤɪɢɬɟɪɢɸ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɜɵɩɥɚɬ�ɨɫɧɨɜɧɨɝɨ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ��633,��  
(ɜ�� ɞɨɛɚɜɥɟɧɵ�ɧɨɜɵɟ�ɪɚɫɤɪɵɬɢɹ�ɢɧɮɨɪɦɚɰɢɢ� ɞɥɹ�ɨɩɪɟɞɟɥɟɧɧɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�ɫ�ɞɨɝɨɜɨɪɧɵɦɢ�
ɭɫɥɨɜɢɹɦɢ�� ɤɨɬɨɪɵɟ� ɦɨɝɭɬ� ɢɡɦɟɧɹɬɶ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ��ɧɚɩɪɢɦɟɪ�� ɧɟɤɨɬɨɪɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ� ɫ�
ɯɚɪɚɤɬɟɪɢɫɬɢɤɚɦɢ�� ɫɜɹɡɚɧɧɵɦɢ� ɫ�ɞɨɫɬɢɠɟɧɢɟɦ� ɰɟɥɟɣ� ɜ� ɨɛɥɚɫɬɢ� ɨɯɪɚɧɵ� ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ��
ɫɨɰɢɚɥɶɧɨɣ�ɫɮɟɪɵ�ɢ�ɭɩɪɚɜɥɟɧɢɹ��(6*���ɢ 

(ɝ��ɨɛɧɨɜɥɟɧɨ�ɪɚɫɤɪɵɬɢɟ�ɢɧɮɨɪɦɚɰɢɢ� ɨ�ɞɨɥɟɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɚɯ��ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ��)92&,���ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�Ȼɚɧɤ�ɨɰɟɧɢɜɚɟɬ�ɜɥɢɹɧɢɟ�
ɩɨɩɪɚɜɨɤ�ɧɚ�ɫɜɨɸ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�  

ɆɋɎɈ (IFRS) ��� ɉɪɟɞɫɬɚɜɥɟɧɢɟ� ɢ� ɪɚɫɤɪɵɬɢɟ� ɢɧɮɨɪɦɚɰɢɢ� ɜ ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ�
�ɜɵɩɭɳɟɧɨ� �� ɚɩɪɟɥɹ� ����� ɝ�� ɢ� ɜɫɬɭɩɚɟɬ� ɜ� ɫɢɥɭ� ɞɥɹ� ɝɨɞɨɜɵɯ� ɩɟɪɢɨɞɨɜ�� ɧɚɱɢɧɚɸɳɢɯɫɹ� ��
ɹɧɜɚɪɹ������ɝ��ɢɥɢ�ɩɨɫɥɟ�ɷɬɨɣ�ɞɚɬɵ�� ȼ�ɚɩɪɟɥɟ������ɝɨɞɚ�ɋɨɜɟɬ�ɩɨ�ɆɋɎɈ (IASB) ɜɵɩɭɫɬɢɥ�ɆɋɎɈ  
(IFRS) 18 ² ɧɨɜɵɣ� ɫɬɚɧɞɚɪɬ�ɩɪɟɞɫɬɚɜɥɟɧɢɹ� ɢ�ɪɚɫɤɪɵɬɢɹ� ɢɧɮɨɪɦɚɰɢɢ� ɜ�ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ��
ɭɞɟɥɹɹ�ɨɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ� ɨɛɧɨɜɥɟɧɢɹɦ�ɨɬɱɟɬɚ�ɨ�ɩɪɢɛɵɥɹɯ�ɢ�ɭɛɵɬɤɚɯ��Ʉɥɸɱɟɜɵɟ�ɧɨɜɵɟ�ɤɨɧɰɟɩɰɢɢ��
ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ� ɜ�ɆɋɎɈ� (IFRS) ����ɤɚɫɚɸɬɫɹ� 

- ɫɬɪɭɤɬɭɪɟ�ɨɬɱɟɬɚ�ɨ�ɩɪɢɛɵɥɹɯ�ɢ�ɭɛɵɬɤɚɯ�  
- ɬɪɟɛɭɟɦɵɦ� ɪɚɫɤɪɵɬɢɹɦ� ɢɧɮɨɪɦɚɰɢɢ� ɜ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɩɨ� ɨɩɪɟɞɟɥɟɧɧɵɦ�

ɩɨɤɚɡɚɬɟɥɹɦ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ� ɩɪɢɛɵɥɟɣ� ɢɥɢ� ɭɛɵɬɤɨɜ�� ɤɨɬɨɪɵɟ� ɨɬɪɚɠɚɸɬɫɹ� ɡɚ� ɩɪɟɞɟɥɚɦɢ�
ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɨɪɝɚɧɢɡɚɰɢɢ� �ɬɨ� ɟɫɬɶ� ɩɨɤɚɡɚɬɟɥɢ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ�� ɨɩɪɟɞɟɥɹɟɦɵɟ�
ɪɭɤɨɜɨɞɫɬɜɨɦ���ɢ 

- ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɧɵɟ� ɩɪɢɧɰɢɩɵ� ɨɛɴɟɞɢɧɟɧɢɹ� ɢ� ɞɟɬɚɥɢɡɚɰɢɢ�� ɤɨɬɨɪɵɟ� ɩɪɢɦɟɧɹɸɬɫɹ� ɤ�
ɩɟɪɜɢɱɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�ɢ�ɩɪɢɦɟɱɚɧɢɹɦ� ɜ�ɰɟɥɨɦ�  

ɆɋɎɈ� (IFRS) ��� ɡɚɦɟɧɢɬ� ɆɋɎɈ� (IAS) ��� ɦɧɨɝɢɟ� ɞɪɭɝɢɟ�ɫɭɳɟɫɬɜɭɸɳɢɟ� ɩɪɢɧɰɢɩɵ� ɆɋɎɈ� (IAS) 1 
ɫɨɯɪɚɧɟɧɵ�ɫ�ɨɝɪɚɧɢɱɟɧɧɵɦɢ� ɢɡɦɟɧɟɧɢɹɦɢ�� ɆɋɎɈ� (IFRS) ��� ɧɟ�ɩɨɜɥɢɹɟɬ�ɧɚ�ɩɪɢɡɧɚɧɢɟ� ɢɥɢ�ɨɰɟɧɤɭ�
ɫɬɚɬɟɣ� ɜ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ��ɧɨ�ɦɨɠɟɬ�ɢɡɦɟɧɢɬɶ� ɬɨ��ɱɬɨ�ɨɪɝɚɧɢɡɚɰɢɹ� ɩɪɟɞɫɬɚɜɥɹɟɬ�ɤɚɤ� ɫɜɨɸ�
µɨɩɟɪɚɰɢɨɧɧɭɸ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ¶��ɆɋɎɈ� (IFRS) ��� ɛɭɞɟɬ�ɩɪɢɦɟɧɹɬɶɫɹ� ɤ�ɨɬɱɟɬɧɵɦ� ɩɟɪɢɨɞɚɦ��
ɧɚɱɢɧɚɸɳɢɦɫɹ� ��ɹɧɜɚɪɹ������ ɝɨɞɚ�ɢɥɢ� ɩɨɫɥɟ�ɷɬɨɣ�ɞɚɬɵ��ɚ�ɬɚɤɠɟ�ɤ�ɫɪɚɜɧɢɬɟɥɶɧɨɣ�ɢɧɮɨɪɦɚɰɢɢ�� ȼ�
ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�Ȼɚɧɤ�ɨɰɟɧɢɜɚɟɬ� ɜɥɢɹɧɢɟ�ɩɨɩɪɚɜɨɤ�ɧɚ�ɫɜɨɸ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�  

ɆɋɎɈ� (IFRS) ��� Ⱦɨɱɟɪɧɢɟ� ɤɨɦɩɚɧɢɢ� ɛɟɡ� ɩɭɛɥɢɱɧɨɣ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�� ɪɚɫɤɪɵɬɢɟ�
ɢɧɮɨɪɦɚɰɢɢ��ɜɵɩɭɳɟɧɨ� ��ɦɚɹ������ɝ���ɡɚɬɟɦ�ɢɡɦɟɧɟɧɨ����ɚɜɝɭɫɬɚ������ɝ��ɢ�ɜɫɬɭɩɚɟɬ�ɜ�ɫɢɥɭ�
ɞɥɹ�ɝɨɞɨɜɵɯ�ɩɟɪɢɨɞɨɜ��ɧɚɱɢɧɚɸɳɢɯɫɹ� ��ɹɧɜɚɪɹ������ ɝ��ɢɥɢ�ɩɨɫɥɟ� ɷɬɨɣ�ɞɚɬɵ��  ɆɋɎɈ� (IFRS) 
��� ɪɚɡɪɟɲɚɟɬ� ɞɨɱɟɪɧɢɦ� ɤɨɦɩɚɧɢɹɦ�� ɢɦɟɸɳɢɦ� ɧɚ� ɷɬɨ� ɩɪɚɜɨ�� ɢɫɩɨɥɶɡɨɜɚɬɶ� ɫɬɚɧɞɚɪɬɵ�
ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ�ɭɱɟɬɚ�ɆɋɎɈ� (IFRS) ɫ�ɫɨɤɪɚɳɟɧɧɵɦ� ɪɚɫɤɪɵɬɢɟɦ�ɢɧɮɨɪɦɚɰɢɢ�� ȼ�ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ�
Ȼɚɧɤ�ɨɰɟɧɢɜɚɟɬ� ɜɥɢɹɧɢɟ� ɩɨɩɪɚɜɨɤ�ɧɚ�ɫɜɨɸ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�  

ɆɋɎɈ� (IFRS) ���� ɋɱɟɬɚ� ɨɬɥɨɠɟɧɧɵɯ� ɨɩɟɪɚɰɢɣ� ɩɨ� ɪɟɝɭɥɢɪɭɟɦɵɦ� ɜɢɞɚɦ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
�ɜɵɩɭɳɟɧɵ� ��� ɹɧɜɚɪɹ� ����� ɝ��� ɆɋɎɈ� (IFRS) ��� ɩɨɡɜɨɥɹɟɬ�ɬɟɦ��ɤɬɨ�ɜɩɟɪɜɵɟ� ɩɪɢɧɢɦɚɟɬ� ɆɋɎɈ  
(IFRS), ɩɪɨɞɨɥɠɚɬɶ�ɩɪɢɡɧɚɜɚɬɶ� ɫɭɦɦɵ��ɫɜɹɡɚɧɧɵɟ� ɫ�ɪɟɝɭɥɢɪɨɜɚɧɢɟɦ� ɫɬɚɜɨɤ��ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�ɢɯ�
ɩɪɟɞɵɞɭɳɢɦɢ� ɬɪɟɛɨɜɚɧɢɹɦɢ� *$$3� ɩɪɢ� ɩɪɢɧɹɬɢɢ� ɆɋɎɈ (IFRS)�� Ɉɞɧɚɤɨ� ɞɥɹ� ɩɨɜɵɲɟɧɢɹ�
ɫɨɩɨɫɬɚɜɢɦɨɫɬɢ�ɫ�ɨɪɝɚɧɢɡɚɰɢɹɦɢ��ɤɨɬɨɪɵɟ�ɭɠɟ�ɩɪɢɦɟɧɹɸɬ�ɆɋɎɈ (IFRS) ɢ�ɧɟ�ɩɪɢɡɧɚɸɬ�ɬɚɤɢɟ�ɫɭɦɦɵ��
ɫɬɚɧɞɚɪɬ�ɬɪɟɛɭɟɬ��ɱɬɨɛɵ�ɷɮɮɟɤɬ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɫɬɚɜɨɤ�ɛɵɥ�ɩɪɟɞɫɬɚɜɥɟɧ�ɨɬɞɟɥɶɧɨ�ɨɬ�ɞɪɭɝɢɯ�ɫɬɚɬɟɣ��
Ɉɪɝɚɧɢɡɚɰɢɹ�� ɤɨɬɨɪɚɹ�ɭɠɟ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�ɩɨ�ɆɋɎɈ  (IFRS)�� ɧɟ� ɢɦɟɟɬ�ɩɪɚɜɚ�
ɩɪɢɦɟɧɹɬɶ�ɫɬɚɧɞɚɪɬ��ɗɬɨɬ�ɫɬɚɧɞɚɪɬ�ɜɫɬɭɩɢɬ�ɜ�ɫɢɥɭ�ɫ�ɞɚɬɵ��ɤɨɬɨɪɚɹ�ɟɳɟ�ɧɟ� ɨɩɪɟɞɟɥɟɧɚ�ɋɨɜɟɬɨɦ�ɩɨ�
ɆɋɎɈ (IASB). 
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6 ɇɨɜɵɟ� ɭɱɟɬɧɵɟ�ɩɨɥɨɠɟɧɢɹ� �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɉɪɨɞɚɠɚ� ɢɥɢ� ɜɧɟɫɟɧɢɟ� ɚɤɬɢɜɨɜ� ɦɟɠɞɭ� ɢɧɜɟɫɬɨɪɨɦ� ɢ�ɟɝɨ� ɚɫɫɨɰɢɢɪɨɜɚɧɧɨɣ� ɨɪɝɚɧɢɡɚɰɢɟɣ�
ɢɥɢ�ɫɨɜɦɟɫɬɧɵɦ� ɩɪɟɞɩɪɢɹɬɢɟɦ� ± ɉɨɩɪɚɜɤɢ� ɤ�ɆɋɎɈ� (IFRS) ���ɢ�ɆɋɎɈ� (IAS) ����ɜɵɩɭɳɟɧɵ�
���ɫɟɧɬɹɛɪɹ� ����� ɝɨɞɚ�ɢ�ɜɫɬɭɩɚɸɬ� ɜ�ɫɢɥɭ� ɞɥɹ�ɝɨɞɨɜɵɯ� ɩɟɪɢɨɞɨɜ��ɧɚɱɢɧɚɸɳɢɯɫɹ� ɫ�ɞɚɬɵ��
ɤɨɬɨɪɚɹ�ɛɭɞɟɬ�ɨɩɪɟɞɟɥɟɧɚ� ɋɨɜɟɬɨɦ�ɩɨ�ɆɋɎɈ (IASB)��ɢɥɢ�ɩɨɫɥɟ�ɧɟɟ�� ɗɬɢ�ɩɨɩɪɚɜɤɢ�ɭɫɬɪɚɧɹɸɬ�
ɧɟɫɨɨɬɜɟɬɫɬɜɢɟ�ɦɟɠɞɭ�ɬɪɟɛɨɜɚɧɢɹɦɢ�ɆɋɎɈ�(IFRS) ���ɢ�ɬɪɟɛɨɜɚɧɢɹɦɢ�ɆɋɎɈ (IAS) ���ɜ�ɨɬɧɨɲɟɧɢɢ�
ɩɪɨɞɚɠɢ� ɢɥɢ� ɜɧɟɫɟɧɢɟ� ɚɤɬɢɜɨɜ� ɦɟɠɞɭ� ɢɧɜɟɫɬɨɪɨɦ� ɢ� ɟɝɨ� ɚɫɫɨɰɢɢɪɨɜɚɧɧɨɣ� ɨɪɝɚɧɢɡɚɰɢɟɣ� ɢɥɢ�
ɫɨɜɦɟɫɬɧɵɦ�ɩɪɟɞɩɪɢɹɬɢɟɦ��Ɉɫɧɨɜɧɵɦ�ɩɨɫɥɟɞɫɬɜɢɟɦ�ɩɨɩɪɚɜɨɤ�ɹɜɥɹɟɬɫɹ�ɬɨ��ɱɬɨ�ɩɨɥɧɚɹ�ɩɪɢɛɵɥɶ�ɢɥɢ�
ɭɛɵɬɨɤ�ɩɪɢɡɧɚɸɬɫɹ��ɤɨɝɞɚ�ɫɞɟɥɤɚ�ɫɜɹɡɚɧɚ� ɫ�ɛɢɡɧɟɫɨɦ��ɑɚɫɬɢɱɧɚɹ� ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ�ɩɪɢɡɧɚɸɬɫɹ� �
ɤɨɝɞɚ�ɫɞɟɥɤɚ�ɤɚɫɚɟɬɫɹ�ɚɤɬɢɜɨɜ��ɤɨɬɨɪɵɟ�ɧɟ�ɹɜɥɹɸɬɫɹ�ɛɢɡɧɟɫɨɦ��ɞɚɠɟ�ɟɫɥɢ�ɷɬɢ�ɚɤɬɢɜɵ� ɩɪɢɧɚɞɥɟɠɚɬ�
ɞɨɱɟɪɧɟɣ�ɤɨɦɩɚɧɢɢ��ȼ������ɝɨɞɭ�ɋɨɜɟɬ�ɩɨ�ɆɋɎɈ (IASB) ɩɪɢɧɹɥ�ɪɟɲɟɧɢɟ� ɨɬɥɨɠɢɬɶ�ɞɚɬɭ�ɜɫɬɭɩɥɟɧɢɹ�
ɷɬɢɯ�ɩɨɩɪɚɜɨɤ�ɜ�ɫɢɥɭ�ɧɚ�ɧɟɨɩɪɟɞɟɥɟɧɧɵɣ� ɫɪɨɤ� 

Ⱦɨɝɨɜɨɪɚ�� ɤɚɫɚɸɳɢɟɫɹ� ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ�� ɡɚɜɢɫɹɳɟɣ� ɨɬ�ɩɪɢɪɨɞɵ� ± ɩɨɩɪɚɜɤɢ� ɤ�ɆɋɎɈ� (IFRS) 
��ɢ�ɆɋɎɈ� (IFRS) ���ɜɵɩɭɳɟɧɵ� ���ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɢ�ɜɫɬɭɩɚɸɬ�ɜ�ɫɢɥɭ�ɫ���ɹɧɜɚɪɹ������ɝɨɞɚ��  
ɋɨɜɟɬ� ɩɨ�ɆɋɎɈ (IASB) ɜɧɟɫ� ɩɨɩɪɚɜɤɢ��ɱɬɨɛɵ�ɩɨɦɨɱɶ�ɤɨɦɩɚɧɢɹɦ� ɥɭɱɲɟ� ɫɨɨɛɳɚɬɶ�ɨ� ɮɢɧɚɧɫɨɜɵɯ�
ɩɨɫɥɟɞɫɬɜɢɹɯ�ɡɚɜɢɫɹɳɢɯ�ɨɬ�ɩɪɢɪɨɞɵ�ɞɨɝɨɜɨɪɨɜ�ɧɚ�ɷɥɟɤɬɪɨɷɧɟɪɝɢɸ��ɤɨɬɨɪɵɟ�ɱɚɫɬɨ�ɫɬɪɭɤɬɭɪɢɪɨɜɚɧɵ�
ɤɚɤ�ɫɨɝɥɚɲɟɧɢɹ�ɨ�ɩɨɤɭɩɤɟ�ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ��33$���Ɍɟɤɭɳɢɟ� ɬɪɟɛɨɜɚɧɢɹ�ɤ�ɛɭɯɝɚɥɬɟɪɫɤɨɦɭ�ɭɱɟɬɭ�ɦɨɝɭɬ�
ɧɟ� ɜ� ɩɨɥɧɨɣ� ɦɟɪɟ� ɨɬɪɚɠɚɬɶ�ɬɨ��ɤɚɤ� ɷɬɢ� ɞɨɝɨɜɨɪɚ� ɜɥɢɹɸɬ� ɧɚ� ɪɟɡɭɥɶɬɚɬɵ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɤɨɦɩɚɧɢɢ��
ɑɬɨɛɵ� ɩɨɡɜɨɥɢɬɶ� ɤɨɦɩɚɧɢɹɦ� ɥɭɱɲɟ� ɨɬɪɚɠɚɬɶ� ɷɬɢ� ɞɨɝɨɜɨɪɚ�ɜ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ�� ɋɨɜɟɬ� ɩɨ�
ɆɋɎɈ (IASB) ɜɧɟɫ�ɰɟɥɟɜɵɟ� ɩɨɩɪɚɜɤɢ�ɜ�ɆɋɎɈ� (IFRS) ���Ɏɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ��ɢ�ɆɋɎɈ� (IFRS) 
�� �Ɏɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ�� ɪɚɫɤɪɵɬɢɟ� ɢɧɮɨɪɦɚɰɢɢ��� ɉɨɩɪɚɜɤɢ� ɜɤɥɸɱɚɸɬ�� �D�� ɪɚɡɴɹɫɧɟɧɢɟ�
ɩɪɢɦɟɧɟɧɢɹ� ɬɪɟɛɨɜɚɧɢɣ�µɫɨɛɫɬɜɟɧɧɨɝɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ¶���E��ɫɦɹɝɱɟɧɢɟ�ɧɟɤɨɬɨɪɵɯ�ɬɪɟɛɨɜɚɧɢɣ�ɤ�ɭɱɟɬɭ�
ɯɟɞɠɢɪɨɜɚɧɢɹ�� ɟɫɥɢ� ɷɬɢ� ɞɨɝɨɜɨɪɚ�ɢɫɩɨɥɶɡɭɸɬɫɹ� ɜ� ɤɚɱɟɫɬɜɟ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɯɟɞɠɢɪɨɜɚɧɢɹ�� ɢ� �F��
ɞɨɛɚɜɥɟɧɢɟ�ɧɨɜɵɯ�ɬɪɟɛɨɜɚɧɢɣ� ɤ�ɪɚɫɤɪɵɬɢɸ�ɢɧɮɨɪɦɚɰɢɢ�� ɱɬɨɛɵ�ɢɧɜɟɫɬɨɪɵ�ɦɨɝɥɢ�ɩɨɧɹɬɶ�ɜɥɢɹɧɢɟ�
ɷɬɢɯ�ɞɨɝɨɜɨɪɨɜ�ɧɚ�ɮɢɧɚɧɫɨɜɵɟ�ɩɨɤɚɡɚɬɟɥɢ�ɢ�ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ��ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�Ȼɚɧɤ�ɨɰɟɧɢɜɚɟɬ�
ɜɥɢɹɧɢɟ�ɩɨɩɪɚɜɨɤ�ɧɚ�ɫɜɨɸ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�  
ȿɠɟɝɨɞɧɵɟ� ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ� ɫɬɚɧɞɚɪɬɨɜ� ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ� ɭɱɟɬɚ� ɆɋɎɈ  (IFRS) 
�ɜɵɩɭɳɟɧɵ� ɜ� ɢɸɥɟ� ����� ɝ��ɢ� ɜɫɬɭɩɚɸɬ� ɜ� ɫɢɥɭ� ɫ� �� ɹɧɜɚɪɹ� ����� ɝ���  ȼ�ɆɋɎɈ (IFRS) �� ɛɵɥɨ�
ɪɚɡɴɹɫɧɟɧɨ��ɱɬɨ�ɯɟɞɠɢɪɨɜɚɧɢɟ�ɞɨɥɠɧɨ�ɛɵɬɶ�ɩɪɟɤɪɚɳɟɧɨ�ɩɪɢ�ɩɟɪɟɯɨɞɟ�ɧɚ�ɋɬɚɧɞɚɪɬɵ� ɭɱɟɬɚ�ɆɋɎɈ  
(IFRS), ɟɫɥɢ� ɨɧɨ� ɧɟ� ɫɨɨɬɜɟɬɫɬɜɭɟɬ� µɤɜɚɥɢɮɢɤɚɰɢɨɧɧɵɦ� ɤɪɢɬɟɪɢɹɦ¶�� ɚ� ɧɟ� µɭɫɥɨɜɢɹɦ¶� ɭɱɟɬɚ�
ɯɟɞɠɢɪɨɜɚɧɢɹ�� ɱɬɨɛɵ� ɭɫɬɪɚɧɢɬɶ� ɩɨɬɟɧɰɢɚɥɶɧɭɸ� ɩɭɬɚɧɢɰɭ�� ɜɨɡɧɢɤɚɸɳɭɸ� ɢɡ -ɡɚ� ɧɟɫɨɨɬɜɟɬɫɬɜɢɹ�
ɦɟɠɞɭ�ɮɨɪɦɭɥɢɪɨɜɤɨɣ�ɆɋɎɈ (IFRS) �� ɢ� ɬɪɟɛɨɜɚɧɢɹɦɢ� ɭɱɟɬɚ� ɯɟɞɠɢɪɨɜɚɧɢɹ� ɜ� ɆɋɎɈ (IFRS) 9. 
ɆɋɎɈ (IFRS) ��ɬɪɟɛɭɟɬ�ɪɚɫɤɪɵɬɢɹ�ɢɧɮɨɪɦɚɰɢɢ� ɨ�ɩɪɢɛɵɥɹɯ�ɢ�ɭɛɵɬɤɚɯ�ɩɪɢ�ɩɪɟɤɪɚɳɟɧɢɢ�ɩɪɢɡɧɚɧɢɹ�
ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ��ɜ�ɤɨɬɨɪɵɯ�ɨɪɝɚɧɢɡɚɰɢɹ� ɩɨɫɬɨɹɧɧɨ�ɭɱɚɫɬɜɭɟɬ��ɜ�ɬɨɦ�ɱɢɫɥɟ�ɨ�ɬɨɦ��ɜɤɥɸɱɟɧɵ�ɥɢ�
ɨɰɟɧɤɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� µɡɧɚɱɢɬɟɥɶɧɵɟ� ɧɟɧɚɛɥɸɞɚɟɦɵɟ� ɢɫɯɨɞɧɵɟ� ɞɚɧɧɵɟ¶�� ɗɬɚ� ɧɨɜɚɹ�
ɮɪɚɡɚ� ɡɚɦɟɧɢɥɚ� ɫɫɵɥɤɭ� ɧɚ� µɡɧɚɱɢɬɟɥɶɧɵɟ� ɜɯɨɞɧɵɟ� ɞɚɧɧɵɟ�� ɤɨɬɨɪɵɟ� ɧɟ� ɛɵɥɢ� ɨɫɧɨɜɚɧɵ� ɧɚ�
ɧɚɛɥɸɞɚɟɦɵɯ�ɪɵɧɨɱɧɵɯ�ɞɚɧɧɵɯ¶��ɉɨɩɪɚɜɤɚ�ɩɪɢɜɨɞɢɬ�ɮɨɪɦɭɥɢɪɨɜɤɭ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɟ�ɫ�ɆɋɎɈ  (IFRS) 
���� Ʉɪɨɦɟ�ɬɨɝɨ��ɛɵɥɢ�ɭɬɨɱɧɟɧɵ� ɧɟɤɨɬɨɪɵɟ�ɩɪɢɦɟɪɵ� ɪɭɤɨɜɨɞɫɬɜɚ�ɩɨ�ɜɧɟɞɪɟɧɢɸ�ɆɋɎɈ (IFRS) �� ɢ�
ɞɨɛɚɜɥɟɧ� ɬɟɤɫɬ�� ɫɨɝɥɚɫɧɨ� ɤɨɬɨɪɨɦɭ� ɩɪɢɦɟɪɵ� ɧɟ� ɨɛɹɡɚɬɟɥɶɧɨ� ɢɥɥɸɫɬɪɢɪɭɸɬ� ɜɫɟ� ɬɪɟɛɨɜɚɧɢɹ��
ɢɡɥɨɠɟɧɧɵɟ� ɜ� ɭɤɚɡɚɧɧɵɯ� ɩɭɧɤɬɚɯ� ɆɋɎɈ (IFRS) ��� ȼ�ɆɋɎɈ� (IFRS) ��� ɛɵɥɢ� ɜɧɟɫɟɧɵ� ɩɨɩɪɚɜɤɢ��
ɪɚɡɴɹɫɧɹɸɳɢɟ�� ɱɬɨ��ɤɨɝɞɚ�ɚɪɟɧɞɚɬɨɪ�ɨɩɪɟɞɟɥɢɥ��ɱɬɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɨ�ɩɨ�ɚɪɟɧɞɟ� ɛɵɥɨ� ɩɨɝɚɲɟɧɨ� ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�ɆɋɎɈ� (IFRS) ��� ɚɪɟɧɞɚɬɨɪ� ɨɛɹɡɚɧ�ɩɪɢɦɟɧɹɬɶ� ɪɟɤɨɦɟɧɞɚɰɢɢ� ɆɋɎɈ� (IFRS) �� ɞɥɹ�
ɩɪɢɡɧɚɧɢɹ� ɥɸɛɨɣ� ɩɨɥɭɱɟɧɧɨɣ� ɩɪɢɛɵɥɢ� ɢɥɢ� ɭɛɵɬɤɚ� ɨɬ� ɩɪɢɛɵɥɢ� ɢɥɢ� ɭɛɵɬɤɚ�� ɗɬɨ� ɪɚɡɴɹɫɧɟɧɢɟ�
ɩɪɢɦɟɧɹɟɬɫɹ�ɤ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ�ɩɨ�ɚɪɟɧɞɟ��ɤɨɬɨɪɵɟ�ɩɨɝɚɲɚɸɬɫɹ�ɜ�ɧɚɱɚɥɟ�ɢɥɢ�ɩɨɫɥɟ�ɧɚɱɚɥɚ�ɝɨɞɨɜɨɝɨ�
ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ�� ɜ� ɤɨɬɨɪɨɦ�ɨɪɝɚɧɢɡɚɰɢɹ� ɜɩɟɪɜɵɟ� ɩɪɢɦɟɧɹɟɬ� ɷɬɭ� ɩɨɩɪɚɜɤɭ�� ɑɬɨɛɵ� ɭɫɬɪɚɧɢɬɶ�
ɧɟɫɨɨɬɜɟɬɫɬɜɢɟ� ɦɟɠɞɭ�ɆɋɎɈ� (IFRS) �� ɢ� ɆɋɎɈ� (IFRS) ���� ɬɨɪɝɨɜɚɹ�ɞɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�
ɬɟɩɟɪɶ�ɞɨɥɠɧɚ�ɩɟɪɜɨɧɚɱɚɥɶɧɨ�ɩɪɢɡɧɚɜɚɬɶɫɹ�ɩɨ�µɫɭɦɦɟ��ɨɩɪɟɞɟɥɟɧɧɨɣ�ɫ�ɩɪɢɦɟɧɟɧɢɟɦ�ɆɋɎɈ� (IFRS) 
��¶�� ɚ�ɧɟ� ɩɨ� µɰɟɧɟ� ɫɞɟɥɤɢ��ɤɚɤ� ɨɩɪɟɞɟɥɟɧɨ�ɜ�ɆɋɎɈ� (IFRS) ���¶�� ȼ�ɆɋɎɈ� (IFRS) ��� ɛɵɥɢ� ɜɧɟɫɟɧɵ�
ɩɨɩɪɚɜɤɢ�ɫ�ɰɟɥɶɸ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɦɟɧɟɟ� ɤɚɬɟɝɨɪɢɱɧɵɯ�ɮɨɪɦɭɥɢɪɨɜɨɤ��ɤɨɝɞɚ�ɨɪɝɚɧɢɡɚɰɢɹ�ɹɜɥɹɟɬɫɹ�
µɮɚɤɬɢɱɟɫɤɢɦ� ɚɝɟɧɬɨɦ¶�� ɚ� ɬɚɤɠɟ ɞɥɹ� ɪɚɡɴɹɫɧɟɧɢɹ� ɬɨɝɨ��ɱɬɨ� ɨɬɧɨɲɟɧɢɹ�� ɨɩɢɫɚɧɧɵɟ� ɜ� ɩɭɧɤɬɟ� %���
ɆɋɎɈ� (IFRS) ����ɹɜɥɹɸɬɫɹ�ɥɢɲɶ�ɨɞɧɢɦ�ɢɡ�ɩɪɢɦɟɪɨɜ�ɨɛɫɬɨɹɬɟɥɶɫɬɜ��ɩɪɢ�ɤɨɬɨɪɵɯ�ɞɥɹ�ɨɩɪɟɞɟɥɟɧɢɹ�
ɬɨɝɨ��ɞɟɣɫɬɜɭɟɬ� ɥɢ�ɫɬɨɪɨɧɚ�ɜ�ɤɚɱɟɫɬɜɟ�ɮɚɤɬɢɱɟɫɤɨɝɨ�ɚɝɟɧɬɚ�� ɬɪɟɛɭɟɬɫɹ�ɫɭɞɟɛɧɨɟ�ɪɟɲɟɧɢɟ�� ɆɋɎɈ�
(IAS) �� ɛɵɥ� ɢɫɩɪɚɜɥɟɧ� ɫ� ɰɟɥɶɸ� ɭɞɚɥɟɧɢɹ� ɫɫɵɥɨɤ� ɧɚ� µɦɟɬɨɞ� ɡɚɬɪɚɬ¶�� ɤɨɬɨɪɵɣ� ɛɵɥ� ɭɞɚɥɟɧ� ɢɡ�
ɋɬɚɧɞɚɪɬɨɜ�ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ�ɭɱɟɬɚ�ɆɋɎɈ (IFRS) ɜ�ɦɚɟ������ ɝɨɞɚ��ɤɨɝɞɚ�ɋɨɜɟɬ�ɩɨ�ɆɋɎɈ (IASB) ɜɧɟɫ�
ɩɨɩɪɚɜɤɭ�µɋɬɨɢɦɨɫɬɶ�ɢɧɜɟɫɬɢɰɢɣ� ɜ�ɞɨɱɟɪɧɸɸ�ɤɨɦɩɚɧɢɸ��ɫɨɜɦɟɫɬɧɨ�ɤɨɧɬɪɨɥɢɪɭɟɦɭɸ�ɨɪɝɚɧɢɡɚɰɢɸ�
ɢɥɢ� ɚɫɫɨɰɢɢɪɨɜɚɧɧɭɸ�ɤɨɦɩɚɧɢɸ¶�� ȼ�ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� Ȼɚɧɤ�ɨɰɟɧɢɜɚɟɬ� ɜɥɢɹɧɢɟ� ɩɨɩɪɚɜɨɤ�ɧɚ� ɫɜɨɸ�
ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ� 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 20 
 

7 Ⱦɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ� ɢ�ɷɤɜɢɜɚɥɟɧɬɵ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
31 ɞɟɤɚɛɪɹ 

2025 ɝ� 
31 ɞɟɤɚɛɪɹ 

2024 ɝ� 
    
Ɉɫɬɚɬɤɢ�ɩɨ�ɫɱɟɬɚɦ�ɜ�ɐȻɊɍ 3,638,039 1,947,232 
Ʉɨɪɪɟɫɩɨɧɞɟɧɬɫɤɢɟ�ɫɱɟɬɚ�ɢ�ɞɟɩɨɡɢɬɵ�©ɨɜɟɪɧɚɣɬª�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ 2,505,092 2,102,373 
Ⱦɟɩɨɡɢɬɵ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ�ɫ�ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ�ɫɪɨɤɨɦ�ɩɨɝɚɲɟɧɢɹ�ɦɟɧɟɟ�
ɬɪɟɯ�ɦɟɫɹɰɟɜ 

 
1,371,497 

 
1,698,732 

Ⱦɨɝɨɜɨɪɵ�ɊȿɉɈ ɫ�ɞɪɭɝɢɦɢ�ɛɚɧɤɚɦɢ ɫ�ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ�ɫɪɨɤɨɦ�
ɩɨɝɚɲɟɧɢɹ�ɦɟɧɟɟ�ɬɪɟɯ�ɦɟɫɹɰɟɜ 

903,806 - 

ɇɚɥɢɱɧɵɟ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ  246,989 267,624 
    
   
Ɂɚ�ɜɵɱɟɬɨɦ�ɪɟɡɟɪɜɚ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ (50) (338) 
   
    
ɂɬɨɝɨ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ 8,665,373 6,015,623 
   

 
 
ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧ� ɚɧɚɥɢɡ� ɤɪɟɞɢɬɧɨɝɨ� ɤɚɱɟɫɬɜɚ� ɨɫɬɚɬɤɨɜ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢ�
ɷɤɜɢɜɚɥɟɧɬɨɜ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɭɪɨɜɧɟɣ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ�
31 ɞɟɤɚɛɪɹ����5 ɝ�� 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�
ɫɭɦɨɜ 

Ɉɫɬɚɬɤɢ�ɩɨ�
ɫɱɟɬɚɦ�ɜ�

ɐȻɊɍ 

Ʉɨɪɪɟɫɩɨɧ-
ɞɟɧɬɫɤɢɟ�
ɫɱɟɬɚ�ɢ�

ɞɟɩɨɡɢɬɵ�
©ɨɜɟɪɧɚɣɬª 

Ⱦɟɩɨɡɢɬɵ�ɜ�
ɞɪɭɝɢɯ�

ɛɚɧɤɚɯ�ɫ�
ɩɟɪɜɨɧɚ-
ɱɚɥɶɧɵɦ�
ɫɪɨɤɨɦ�

ɩɨɝɚɲɟɧɢɹ�
ɦɟɧɟɟ�ɬɪɟɯ�
ɦɟɫɹɰɟɜ 

Ⱦɨɝɨɜɨɪɵ�ɊȿɉɈ 
ɫ�ɞɪɭɝɢɦɢ�
ɛɚɧɤɚɦɢ ɫ�

ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ 
ɫɪɨɤɨɦ�

ɩɨɝɚɲɟɧɢɹ�ɦɟɧɟɟ�
ɬɪɟɯ�ɦɟɫɹɰɟɜ 

ɂɬɨɝɨ 

       
- ɋ�ɪɟɣɬɢɧɝɨɦ�BBB- ɞɨ AA-   -   2,461,469  1,371,497 -  3,832,993 
- ɋ�ɪɟɣɬɢɧɝɨɦ�BB- ɞɨ BB+   3,638,039 42,674 - -  3,680,713  
- ɋ�ɪɟɣɬɢɧɝɨɦ B- ɞɨ B+   -    145 - 903,806  903,951  
- ɇɟ�ɢɦɟɸɳɢɟ�ɪɟɣɬɢɧɝɚ - 777 - - 777 
       
       
 Ɂɚ�ɜɵɱɟɬɨɦ�ɪɟɡɟɪɜɚ�ɩɨɞ�
ɨɛɟɫɰɟɧɟɧɢɟ   

 -   (10)  (40) -  (50) 

      
ɂɬɨɝɨ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�
ɢ�ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ��ɢɫɤɥɸɱɚɹ�
ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɜ�
ɤɚɫɫɟ 

 
3,638,039 

 
2,505,082 

 
1,371,457 

 
903,806 

 
8,418,384 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 21 
 

7 Ⱦɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ� ɢ�ɷɤɜɢɜɚɥɟɧɬɵ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧ� ɚɧɚɥɢɡ� ɤɪɟɞɢɬɧɨɝɨ� ɤɚɱɟɫɬɜɚ� ɨɫɬɚɬɤɨɜ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢ�
ɷɤɜɢɜɚɥɟɧɬɨɜ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɭɪɨɜɧɟɣ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ�
31 ɞɟɤɚɛɪɹ����4 ɝ� 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ɉɫɬɚɬɤɢ�ɩɨ�
ɫɱɟɬɚɦ�ɜ�

ɐȻɊɍ 

Ʉɨɪɪɟɫɩɨɧ-
ɞɟɧɬɫɤɢɟ�
ɫɱɟɬɚ�ɢ�

ɞɟɩɨɡɢɬɵ�
©ɨɜɟɪɧɚɣɬª 

Ⱦɟɩɨɡɢɬɵ�ɜ�ɞɪɭɝɢɯ�
ɛɚɧɤɚɯ�ɫ�ɩɟɪɜɨɧɚ-
ɱɚɥɶɧɵɦ�ɫɪɨɤɨɦ�
ɩɨɝɚɲɟɧɢɹ�ɦɟɧɟɟ�

ɬɪɟɯ�ɦɟɫɹɰɟɜ 

ɂɬɨɝɨ 

      
- ɋ�ɪɟɣɬɢɧɝɨɦ�BBB- ɞɨ A+   -   1,954,971  1,333,825  3,288,796 
- ɋ�ɪɟɣɬɢɧɝɨɦ�BB- ɞɨ BB+   1,947,232 147,112 121,716  2,216,060  
- ɋ�ɪɟɣɬɢɧɝɨɦ B- ɞɨ B+   -    157  243,191  243,348  
- ɇɟ�ɢɦɟɸɳɢɟ�ɪɟɣɬɢɧɝɚ - 133 - 133 
      
      
 Ɂɚ�ɜɵɱɟɬɨɦ�ɪɟɡɟɪɜɚ�ɩɨɞ�
ɨɛɟɫɰɟɧɟɧɢɟ   

 -   (11)  (327)  (338) 

     
ɂɬɨɝɨ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�
ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ��
ɢɫɤɥɸɱɚɹ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɜ�
ɤɚɫɫɟ 

 
1,947,232 

 
2,102,362 

 
1,698,405 

 
5,747,999 

 
Ⱦɥɹ� ɰɟɥɟɣ� ɨɰɟɧɤɢ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� ɨɫɬɚɬɤɢ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɷɤɜɢɜɚɥɟɧɬɨɜ�
ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɜɤɥɸɱɟɧɵ�ɜ�ɗɬɚɩ����ɉɨɞɯɨɞ  ɤ ɨɰɟɧɤɟ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ ɩɪɢɜɨɞɢɬɫɹ 
ɜ ɉɪɢɦɟɱɚɧɢɢ 21.  
ɉɨ� ɫɨɫɬɨɹɧɢɸ�ɧɚ� ��� ɞɟɤɚɛɪɹ� ���5 ɢ� ���4 ɝɨɞɨɜ ɨɛɳɚɹ� ɫɨɜɨɤɭɩɧɚɹ�ɫɭɦɦɚ� ɧɚɢɛɨɥɶɲɢɯ� ɨɫɬɚɬɤɨɜ�
ɫɪɟɞɫɬɜ� Ȼɚɧɤɚ� ɜ� ɩɹɬɢ� ɛɚɧɤɚɯ-ɤɨɧɬɪɚɝɟɧɬɚɯ�� ɤɪɨɦɟ� ɐȻɊɍ� ɫɨɫɬɚɜɥɹɥɚ� 3,065,513 ɦɢɥɥɢɨɧ� ɍɁɋ� ɢ�
2,451,414 ɦɢɥɥɢɨɧɚ ɍɁɋ� ɢɥɢ�35��ɢ�41% ɨɛɳɟɣ�ɫɭɦɦɵ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɢ�ɷɤɜɢɜɚɥɟɧɬɨɜ�ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ��ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ� 
Ⱥɧɚɥɢɡ� ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɷɤɜɢɜɚɥɟɧɬɨɜ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɪɚɫɤɪɵɬ� ɜ�
ɉɪɢɦɟɱɚɧɢɢ� 21. ɂɧɮɨɪɦɚɰɢɹ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ�ɪɚɫɤɪɵɬɚ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 26. 

8 ɋɪɟɞɫɬɜɚ� ɜ�ɞɪɭɝɢɯ� ɛɚɧɤɚɯ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
31 ɞɟɤɚɛɪɹ 

2025 ɝ� 
31 ɞɟɤɚɛɪɹ 

2024 ɝ� 
    
Ʉɪɟɞɢɬɵ�ɞɪɭɝɢɦ�ɛɚɧɤɚɦ  661,181  711,068 
Ⱦɟɩɨɡɢɬɵ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ�ɫ�ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ�ɫɪɨɤɨɦ�ɩɨɝɚɲɟɧɢɹ�
ɛɨɥɟɟ ɬɪɟɯ�ɦɟɫɹɰɟɜ 

  
-  

  
62,615  

Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɫ�ɨɝɪɚɧɢɱɟɧɧɵɦ�ɩɪɚɜɨɦ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ    7,766  7,941  
   
   
Ɂɚ�ɜɵɱɟɬɨɦ�ɪɟɡɟɪɜɚ�ɩɨɞ�ɨɛɟɫɰɟɧɟɧɢɟ   (3,630)  (3,707) 
    
    
ɂɬɨɝɨ�ɫɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ  665,317   777,917  
    

 
ɉɨ� ɫɨɫɬɨɹɧɢɸ�ɧɚ� ��� ɞɟɤɚɛɪɹ� ���5 ɢ� ���4 ɝɨɞɨɜ ɨɛɳɚɹ� ɫɨɜɨɤɭɩɧɚɹ�ɫɭɦɦɚ� ɧɚɢɛɨɥɶɲɢɯ� ɨɫɬɚɬɤɨɜ�
ɫɪɟɞɫɬɜ�Ȼɚɧɤɚ�ɜ�ɩɹɬɢ�ɛɚɧɤɚɯ-ɤɨɧɬɪɚɝɟɧɬɚɯ��ɤɪɨɦɟ�ɐȻɊɍ��ɫɨɫɬɚɜɥɹɥɚ�548,078 ɦɢɥɥɢɨɧ�ɍɁɋ�ɢ�663,831 
ɦɢɥɥɢɨɧɚ ɍɁɋ� ɢɥɢ�82��ɢ�85% ɨɛɳɟɣ�ɫɭɦɦɵ�ɫɪɟɞɫɬɜ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ��ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�  

Ȼɨɥɶɲɚɹ� ɱɚɫɬɶ� ɨɝɪɚɧɢɱɟɧɧɵɯ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɝɚɪɚɧɬɢɣɧɵɟ� ɞɟɩɨɡɢɬɵ� ɜ�
ɝɥɨɛɚɥɶɧɵɯ� ɩɥɚɬɟɠɧɵɯ� ɫɟɬɹɯ�� ɪɚɡɦɟɳɟɧɧɵɟ� Ȼɚɧɤɨɦ�� Ȼɚɧɤ� ɧɟ� ɢɦɟɟɬ� ɩɪɚɜɚ� ɢɫɩɨɥɶɡɨɜɚɬɶ� ɷɬɢ�
ɫɪɟɞɫɬɜɚ�ɜ�ɰɟɥɹɯ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�ɫɨɛɫɬɜɟɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�  

ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧ� ɚɧɚɥɢɡ� ɤɪɟɞɢɬɧɨɝɨ�ɤɚɱɟɫɬɜɚ� ɨɫɬɚɬɤɨɜ�ɫɪɟɞɫɬɜ� ɜ� ɞɪɭɝɢɯ� ɛɚɧɤɚɯ� ɩɨ�
ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ���5 ɝ�� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɭɪɨɜɧɟɣ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� ɨɩɪɟɞɟɥɟɧɧɵɯ�
ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ�ɚɝɟɧɬɫɬɜɚɦɢ�ɤɪɟɞɢɬɧɨɝɨ�ɪɟɣɬɢɧɝɚ. 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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8 ɋɪɟɞɫɬɜɚ� ɜ�ɞɪɭɝɢɯ� ɛɚɧɤɚɯ (ɩɪɨɞɨɥɠɟɧɢɟ) 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ʉɪɟɞɢɬɵ�ɞɪɭɝɢɦ�
ɛɚɧɤɚɦ 

Ⱦɟɧɟɠɧɵɟ�
ɫɪɟɞɫɬɜɚ�ɫ�

ɨɝɪɚɧɢɱɟɧɧɵɦ�
ɩɪɚɜɨɦ�

ɢɫɩɨɥɶɡɨɜɚɧɢɹ 

ɂɬɨɝɨ 

     
- ɫ�ɪɟɣɬɢɧɝɨɦ�ɨɬ�BBB- ɩɨ AA  -  7,661  7,661  
- ɫ�ɪɟɣɬɢɧɝɨɦ�ɨɬ�BB- ɩɨ BB+  252,465   55  252,520  
- ɫ�ɪɟɣɬɢɧɝɨɦ�ɨɬ�B- ɩɨ B+  408,716  50  408,766  
     
     
 Ɂɚ�ɜɵɱɟɬɨɦ�ɪɟɡɟɪɜɚ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ    (3,627)  (3)  (3,630) 
    
    
ɂɬɨɝɨ�ɫɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ  657,554   7,763   665,317  
     

ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧ� ɚɧɚɥɢɡ� ɤɪɟɞɢɬɧɨɝɨ�ɤɚɱɟɫɬɜɚ� ɨɫɬɚɬɤɨɜ�ɫɪɟɞɫɬɜ� ɜ� ɞɪɭɝɢɯ� ɛɚɧɤɚɯ� ɩɨ�
ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ���4 ɝ�� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɭɪɨɜɧɟɣ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� ɨɩɪɟɞɟɥɟɧɧɵɯ�
ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ�ɚɝɟɧɬɫɬɜɚɦɢ�ɤɪɟɞɢɬɧɨɝɨ�ɪɟɣɬɢɧɝɚ. 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�
ɫɭɦɨɜ 

Ⱦɟɩɨɡɢɬɵ�ɜ�ɞɪɭɝɢɯ�
ɛɚɧɤɚɯ�ɫ�

ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ�
ɫɪɨɤɨɦ�ɩɨɝɚɲɟɧɢɹ�

ɛɨɥɟɟ ɬɪɟɯ�ɦɟɫɹɰɟɜ 

Ʉɪɟɞɢɬɵ�ɞɪɭɝɢɦ�
ɛɚɧɤɚɦ 

Ⱦɟɧɟɠɧɵɟ�
ɫɪɟɞɫɬɜ�ɫ�

ɨɝɪɚɧɢɱɟɧɧɵɦ�
ɩɪɚɜɨɦ�

ɢɫɩɨɥɶɡɨɜɚɧɢɹ 

ɂɬɨɝɨ 

      
- ɫ�ɪɟɣɬɢɧɝɨɦ�ɨɬ�BBB- ɩɨ AA -  -  7,886  7,886  
- ɫ�ɪɟɣɬɢɧɝɨɦ�ɨɬ�BB- ɩɨ BB+ -  425,448   55  425,503  
- ɫ�ɪɟɣɬɢɧɝɨɦ�ɨɬ�B- ɩɨ B+ 62,615  285,620   -  348,235  
      
      
 Ɂɚ�ɜɵɱɟɬɨɦ�ɪɟɡɟɪɜɚ�ɩɨɞ�
ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ   

(29)  (3,676)  (2)  (3,707) 

     
     
ɂɬɨɝɨ�ɫɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�
ɛɚɧɤɚɯ 

62,586  707,392   7,939   777,917  

      
 
 

Ɉɩɢɫɚɧɢɟ� ɢɫɩɨɥɶɡɭɟɦɨɣ�Ȼɚɧɤɨɦ�ɫɢɫɬɟɦɵ�ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɩɨ�ɭɪɨɜɧɹɦ�ɢ�ɩɨɞɯɨɞɚ�ɤ�
ɨɰɟɧɤɟ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ��ɜɤɥɸɱɚɹ�ɨɩɪɟɞɟɥɟɧɢɟ�ɞɟɮɨɥɬɚ�ɢ�ɡɧɚɱɢɬɟɥɶɧɨɝɨ�ɭɜɟɥɢɱɟɧɢɹ�
ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɩɪɢɦɟɧɢɬɟɥɶɧɨ�ɤ�ɨɫɬɚɬɤɚɦ�ɫɪɟɞɫɬɜ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ��ɩɪɢɜɨɞɢɬɫɹ�ɜ�ɉɪɢɦɟɱɚɧɢɢ�����
Ⱦɥɹ�ɰɟɥɟɣ�ɨɰɟɧɤɢ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�ɨɫɬɚɬɤɢ�ɫɪɟɞɫɬɜ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ�ɜɤɥɸɱɟɧɵ�ɜ�ɗɬɚɩ�
���ȼ�ɬɚɛɥɢɰɚɯ�ɜɵɲɟ� ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɨɫɬɚɬɤɨɜ�ɫɪɟɞɫɬɜ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ�ɧɚ����ɞɟɤɚɛɪɹ����5 ɝ��
ɬɚɤɠɟ�ɨɬɪɚɠɚɟɬ�ɦɚɤɫɢɦɚɥɶɧɭɸ�ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ�Ȼɚɧɤɚ�ɤɪɟɞɢɬɧɨɦɭ�ɪɢɫɤɭ�ɩɨ�ɞɚɧɧɵɦ� ɚɤɬɢɜɚɦ�  
Ɂɚ� ɩɟɪɢɨɞ� ɩɟɪɟɜɨɞɵ� ɦɟɠɞɭ� ɷɬɚɩɚɦɢ� ɧɟ� ɨɫɭɳɟɫɬɜɥɹɥɢɫɶ�� ɇɚ� ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ� ɩɨɞ� ɤɪɟɞɢɬɧɵɟ�
ɭɛɵɬɤɢ�ɩɨ�ɫɪɟɞɫɬɜɚɦ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ��ɩɪɢɡɧɚɧɧɵɣ� ɜ����5 ɝ�� ɨɤɚɡɵɜɚɟɬ�ɜɥɢɹɧɢɟ�ɰɟɥɵɣ�ɪɹɞ�ɮɚɤɬɨɪɨɜ��
ɤɨɬɨɪɵɟ�ɢɡɥɨɠɟɧɵ�ɧɢɠɟ�  

x ɫɨɡɞɚɧɢɟ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɨɰɟɧɨɱɧɵɯ� ɪɟɡɟɪɜɨɜ� ɞɥɹ� ɧɨɜɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ��
ɩɪɢɡɧɚɧɧɵɯ� ɜ� ɬɟɱɟɧɢɟ� ɩɟɪɢɨɞɚ�� ɚ� ɬɚɤɠɟ� ɢɯ� ɭɦɟɧɶɲɟɧɢɟ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɮɢɧɚɧɫɨɜɵɯ  
ɢɧɫɬɪɭɦɟɧɬɨɜ��ɩɪɢɡɧɚɧɢɟ� ɤɨɬɨɪɵɯ�ɛɵɥɨ�ɩɪɟɤɪɚɳɟɧɨ�ɜ�ɬɟɱɟɧɢɟ� ɩɟɪɢɨɞɚ�  

x ɜɥɢɹɧɢɟ� ɧɚ� ɨɰɟɧɤɭ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ ɜ� ɫɜɹɡɢ� ɫ� ɢɡɦɟɧɟɧɢɹɦɢ� ȼɟɪɨɹɬɧɨɫɬɢ�
ɞɟɮɨɥɬɚ�� ɍɛɵɬɤɚ� ɜ� ɫɥɭɱɚɟ� ɞɟɮɨɥɬɚ�� Ɂɚɞɨɥɠɟɧɧɨɫɬɢ� ɧɚ� ɦɨɦɟɧɬ� ɞɟɮɨɥɬɚ� ɡɚ� ɩɟɪɢɨɞ� ɜ�
ɪɟɡɭɥɶɬɚɬɟ�ɪɟɝɭɥɹɪɧɨɝɨ�ɨɛɧɨɜɥɟɧɢɹ�ɢɫɯɨɞɧɵɯ�ɞɚɧɧɵɯ�ɞɥɹ�ɦɨɞɟɥɟɣ�(&/�  

x ɩɟɪɟɫɱɟɬ�ɜɚɥɸɬ�ɞɥɹ�ɚɤɬɢɜɨɜ��ɞɟɧɨɦɢɧɢɪɨɜɚɧɧɵɯ�ɜ�ɢɧɨɫɬɪɚɧɧɵɯ�ɜɚɥɸɬɚɯ��ɢ�ɞɪɭɝɢɟ  ɢɡɦɟɧɟɧɢɹ .  

ɋɦ��ɉɪɢɦɟɱɚɧɢɟ� 24 ɜ�ɨɬɧɨɲɟɧɢɢ� ɨɰɟɧɤɢ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɤɚɠɞɨɣ�ɤɚɬɟɝɨɪɢɢ�ɫɭɦɦ�ɫɪɟɞɫɬɜ�ɜ�
ɞɪɭɝɢɯ� ɛɚɧɤɚɯ�� Ⱥɧɚɥɢɡ� ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ� ɫɪɟɞɫɬɜ� ɜ� ɞɪɭɝɢɯ� ɛɚɧɤɚɯ� ɪɚɫɤɪɵɬ� ɜ� ɉɪɢɦɟɱɚɧɢɢ� 21.  
ɂɧɮɨɪɦɚɰɢɹ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ�ɪɚɫɤɪɵɬɚ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 26. 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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9 ɂɧɜɟɫɬɢɰɢɢ� ɜ�ɞɨɥɝɨɜɵɟ� ɰɟɧɧɵɟ�ɛɭɦɚɝɢ  

Ɉɫɬɚɬɨɤ� ɞɨɥɝɨɜɵɯ� ɰɟɧɧɵɯ� ɛɭɦɚɝ�� ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɨɱɢɣ�
ɫɨɜɨɤɭɩɧɵɣ� ɞɨɯɨɞ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ���5 ɝɨɞɚ ɢ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ�
ɢɧɜɟɫɬɢɰɢɢ� ɜ� ɨɛɥɢɝɚɰɢɢ� ɐɟɧɬɪɚɥɶɧɨɝɨ�ɛɚɧɤɚ� ɢ� Ɇɢɧɢɫɬɟɪɫɬɜɨ� ɷɤɨɧɨɦɢɤɢ�ɢ� ɮɢɧɚɧɫɨɜ Ɋɟɫɩɭɛɥɢɤɢ�
ɍɡɛɟɤɢɫɬɚɧ.  
ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ����5 ɝ� ɢ����ɞɟɤɚɛɪɹ����4 ɝ� ɜɫɟ�ɞɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ� ɛɭɦɚɝɢ��ɨɰɟɧɢɜɚɟɦɵɟ�
ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ�ɨɬɧɟɫɟɧɵ�ɤ�ɗɬɚɩɭ���ɞɥɹ�ɰɟɥɟɣ� ɨɰɟɧɤɢ�
ɪɟɡɟɪɜɚ�ɩɨɞ�ɨɠɢɞɚɟɦɵɟ�ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�  
Ɉɩɢɫɚɧɢɟ� ɫɢɫɬɟɦɵ�ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɩɨ�ɭɪɨɜɧɹɦ��ɢɫɩɨɥɶɡɭɟɦɨɣ�Ȼɚɧɤɨɦ��ɢ�ɩɨɞɯɨɞɚ�
ɤ� ɨɰɟɧɤɟ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ�� ɜɤɥɸɱɚɹ� ɨɩɪɟɞɟɥɟɧɢɟ� ɞɟɮɨɥɬɚ� ɢ� ɡɧɚɱɢɬɟɥɶɧɨɝɨ �
ɭɜɟɥɢɱɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɩɪɢɦɟɧɢɬɟɥɶɧɨ� ɤ� ɞɨɥɝɨɜɵɦ� ɰɟɧɧɵɦ� ɛɭɦɚɝɚɦ�� ɨɰɟɧɢɜɚɟɦɵɦ� ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɨɱɢɣ� ɫɨɜɨɤɭɩɧɵɣ� ɞɨɯɨɞ��ɩɪɢɜɨɞɢɬɫɹ� ɜ� ɉɪɢɦɟɱɚɧɢɢ� 21. ɋɭɦɦɚ 
ɞɨɥɝɨɜɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɨɰɟɧɢɜɚɟɦɵɯ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ��
ɧɚ����ɞɟɤɚɛɪɹ����5 ɝ��ɬɚɤɠɟ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɦɚɤɫɢɦɚɥɶɧɭɸ�ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ�Ȼɚɧɤɚ�ɤɪɟɞɢɬɧɨɦɭ�
ɪɢɫɤɭ�ɩɨ�ɷɬɢɦ�ɚɤɬɢɜɚɦ��Ⱦɨɥɝɨɜɵɟ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�
ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ�ɩɨ�ɫɨɫɬɨɹɧɢɸ ɧɚ� ��� ɞɟɤɚɛɪɹ����5 ɝ��ɢ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ���4 ɝ�� ɧɟ� ɢɦɟɸɬ�
ɨɛɟɫɩɟɱɟɧɢɹ. 

10 Ʉɪɟɞɢɬɵ� ɢ�ɚɜɚɧɫɵ� ɤɥɢɟɧɬɚɦ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
31 ɞɟɤɚɛɪɹ 2

025 ɝ� 
31 ɞɟɤɚɛɪɹ 

2024 ɝ� 
   
ȼɚɥɨɜɚɹ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ��
ɨɰɟɧɢɜɚɟɦɵɯ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ  

 2,829,323   2,687,516  

Ɂɚ�ɜɵɱɟɬɨɦ�ɨɰɟɧɨɱɧɨɝɨ�ɪɟɡɟɪɜɚ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ   (10,267)  (9,392) 
   
   
ɂɬɨɝɨ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ��
ɨɰɟɧɢɜɚɟɦɵɯ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ    

  
2,819,056  

  
2,678,124  

   
 
Ȼɚɥɚɧɫɨɜɚɹ� ɫɬɨɢɦɨɫɬɶ�� ɨɬɪɚɠɟɧɧɚɹ� ɜ� ɨɬɱɟɬɟ� ɨ� ɮɢɧɚɧɫɨɜɨɦ� ɩɨɥɨɠɟɧɢɢ�� ɧɚɢɥɭɱɲɢɦ� ɨɛɪɚɡɨɦ�
ɩɪɟɞɫɬɚɜɥɹɟɬ� ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ� Ȼɚɧɤɚ ɤɪɟɞɢɬɧɨɦɭ� ɪɢɫɤɭ�� ɫɜɹɡɚɧɧɨɦɭ� ɫ� ɤɪɟɞɢɬɚɦɢ� ɢ� ɚɜɚɧɫɚɦɢ�
ɤɥɢɟɧɬɚɦ� 
ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɪɚɫɤɪɵɬɚ� ɜɚɥɨɜɚɹ� ɛɚɥɚɧɫɨɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɢ� ɫɭɦɦɚ� ɨɰɟɧɨɱɧɨɝɨ� ɪɟɡɟɪɜɚ� ɩɨɞ�
ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ�ɞɥɹ�ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ��ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��
ɩɨ�ɤɥɚɫɫɚɦ�ɧɚ����ɞɟɤɚɛɪɹ����5 ɝ��ɢ����ɞɟɤɚɛɪɹ����4 ɝ� 

 31 ɞɟɤɚɛɪɹ 202��ɝ� 31 ɞɟɤɚɛɪɹ 202��ɝ� 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�
ɫɭɦɨɜ 

ȼɚɥɨɜɚɹ�
ɛɚɥɚɧɫɨ-
ɜɚɹ�ɫɬɨɢ-

ɦɨɫɬɶ 

Ɉɰɟɧɨɱ-
ɧɵɣ�

ɪɟɡɟɪɜ�
ɩɨɞ�

ɤɪɟɞɢɬ-
ɧɵɟ�

ɭɛɵɬɤɢ 

Ȼɚɥɚɧɫɨ-
ɜɚɹ�ɫɬɨɢ-

ɦɨɫɬɶ 

ȼɚɥɨɜɚɹ�
ɛɚɥɚɧɫɨ-
ɜɚɹ�ɫɬɨɢ-

ɦɨɫɬɶ 

Ɉɰɟɧɨɱ-
ɧɵɣ�

ɪɟɡɟɪɜ�
ɩɨɞ�

ɤɪɟɞɢɬ-
ɧɵɟ�

ɭɛɵɬɤɢ 

Ȼɚɥɚɧɫɨ-
ɜɚɹ�ɫɬɨɢ-

ɦɨɫɬɶ 

       
Ʉɪɟɞɢɬɵ�ɸɪɢɞɢɱɟɫɤɢɦ�
ɥɢɰɚɦ 

2,820,537   (10,188)  2,810,349  2,675,650   (9,285)  2,666,365  

Ʉɪɟɞɢɬɵ�ɮɢɡɢɱɟɫɤɢɦ�
ɥɢɰɚɦ 

 8,786   (79)  8,707   11,866   (107)  11,759  

       
ɂɬɨɝɨ�ɤɪɟɞɢɬɵ� ɢ�ɚɜɚɧɫɵ�
ɤɥɢɟɧɬɚɦ�� ɨɰɟɧɢɜɚɟɦɵɟ�
ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�
ɫɬɨɢɦɨɫɬɢ 

 
 

2,829,323 
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10    Ʉɪɟɞɢɬɵ� ɢ�ɚɜɚɧɫɵ�ɤɥɢɟɧɬɚɦ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɇɚ����ɞɟɤɚɛɪɹ����5 ɝɨɞɚ�ɤɪɟɞɢɬɵ�ɮɢɡɢɱɟɫɤɢɦ�ɥɢɰɚɦ�ɜɤɥɸɱɚɸɬ�ɜ�ɫɟɛɹ�ɢɩɨɬɟɱɧɵɟ�ɤɪɟɞɢɬɵ�ɧɚ�ɫɭɦɦɭ�
7,874 ɦɢɥɥɢɨɧ�ɍɁɋ�����ɞɟɤɚɛɪɹ����4 ɝ���11,190 ɦɢɥɥɢɨɧ�ɍɁɋ�� 

ȼ�ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɪɚɫɤɪɵɜɚɸɬɫɹ�ɢɡɦɟɧɟɧɢɹ� ɜ�ɨɰɟɧɨɱɧɨɦ� ɪɟɡɟɪɜɟ� ɩɨɞ�ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�ɢ�ɜɚɥɨɜɨɣ�
ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɤɪɟɞɢɬɨɜ� ɢ� ɚɜɚɧɫɨɜ� ɤɥɢɟɧɬɚɦ�� ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�
ɫɬɨɢɦɨɫɬɢ�� ɩɪɨɢɡɨɲɟɞɲɢɟ� ɜ� ɢɧɬɟɪɜɚɥɟ� ɦɟɠɞɭ� ɧɚɱɚɥɨɦ� ɢ� ɤɨɧɰɨɦ� ɨɬɱɟɬɧɨɝɨ� ɢ� ɫɪɚɜɧɢɬɟɥɶɧɵɯ�
ɩɟɪɢɨɞɨɜ.  

 
Ɉɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ 

ȼɚɥɨɜɚɹ� ɛɚɥɚɧɫɨɜɚɹ�
ɫɬɨɢɦɨɫɬɶ 

 
ȼ�ɦɢɥɥɢɨɧɚɯ� ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

ɗɬɚɩ�� 
�ɈɄɍ�ɡɚ�
12 ɦɟɫ�� 

ɂɬɨɝɨ ɗɬɚɩ�� 
�ɈɄɍ�ɡɚ�
12 ɦɟɫ�� 

ɂɬɨɝɨ 

     
Ʉɪɟɞɢɬɵ�ɸɪɢɞɢɱɟɫɤɢɦ�ɥɢɰɚɦ     
     
ɇɚ 1 ɹɧɜɚɪɹ 2025 ɝ� 9,285 9,285  2,675,650   2,675,650  
     
ɂɡɦɟɧɟɧɢɹ�� ɜɥɢɹɸɳɢɟ� ɧɚ�ɨɬɱɢɫɥɟɧɢɹ� ɜ�
ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�
ɭɛɵɬɤɢ� ɡɚ�ɩɟɪɢɨɞ� 

    

ȼɧɨɜɶ�ɫɨɡɞɚɧɧɵɟ�ɢɥɢ�ɩɪɢɨɛɪɟɬɟɧɧɵɟ 
  

11,319 
  

11,319 
 

 1,817,257  
 

 1,817,257  

ɉɪɟɤɪɚɳɟɧɢɟ�ɩɪɢɡɧɚɧɢɹ�ɜ�ɬɟɱɟɧɢɟ�ɩɟɪɢɨɞɚ 
  

(10,416) 
  

(10,416) 
  

(1,672,370) 
  

(1,672,370) 
     
     
ɂɬɨɝɨ�ɢɡɦɟɧɟɧɢɹ�� ɜɥɢɹɸɳɢɟ� ɧɚ�
ɨɬɱɢɫɥɟɧɢɹ� ɜ�ɨɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�ɡɚ�ɩɟɪɢɨɞ 

 
903 

 
903 

 
144,887  

 
144,887  

     
     
ɇɚ 31 ɞɟɤɚɛɪɹ 2025 ɝ�  10,188   10,188   2,820,537   2,820,537  
     
 
     
 
 

Ɉɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ 

ȼɚɥɨɜɚɹ� ɛɚɥɚɧɫɨɜɚɹ�
ɫɬɨɢɦɨɫɬɶ 

 
ȼ�ɦɢɥɥɢɨɧɚɯ� ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

ɗɬɚɩ�� 
�ɈɄɍ�ɡɚ�
12 ɦɟɫ�� 

ɂɬɨɝɨ ɗɬɚɩ�� 
�ɈɄɍ�ɡɚ�
12 ɦɟɫ�� 

ɂɬɨɝɨ 

     
Ʉɪɟɞɢɬɵ�ɮɢɡɢɱɟɫɤɢɦ�ɥɢɰɚɦ     
     
ɇɚ 1 ɹɧɜɚɪɹ 2025 ɝ�  107   107   11,866  11,866  
     
ɂɡɦɟɧɟɧɢɹ�� ɜɥɢɹɸɳɢɟ� ɧɚ�ɨɬɱɢɫɥɟɧɢɹ� ɜ�
ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�
ɭɛɵɬɤɢ� ɡɚ�ɩɟɪɢɨɞ�     

     

ȼɧɨɜɶ�ɫɨɡɞɚɧɧɵɟ�ɢɥɢ�ɩɪɢɨɛɪɟɬɟɧɧɵɟ  
  

8  
  

8  
 

846  
 

846  
ɉɪɟɤɪɚɳɟɧɢɟ�ɩɪɢɡɧɚɧɢɹ�ɜ�ɬɟɱɟɧɢɟ�
ɩɟɪɢɨɞɚ 

  
(36) 

  
(36) 

  
(3,926) 

  
(3,926) 

     
     
ɂɬɨɝɨ�ɢɡɦɟɧɟɧɢɹ�� ɜɥɢɹɸɳɢɟ� ɧɚ�
ɨɬɱɢɫɥɟɧɢɹ� ɜ�ɨɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�ɡɚ�ɩɟɪɢɨɞ 

 
(28) 

 
(28) 

 
(3,080)  

 
(3,080)  

     
     
ɇɚ 31 ɞɟɤɚɛɪɹ 2025 ɝ�  79   79   8,786   8,786  
     

 

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 25 
 

10    Ʉɪɟɞɢɬɵ� ɢ�ɚɜɚɧɫɵ�ɤɥɢɟɧɬɚɦ �ɩɪɨɞɨɥɠɟɧɢɟ� 

 

 
Ɉɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ 

ȼɚɥɨɜɚɹ� ɛɚɥɚɧɫɨɜɚɹ�
ɫɬɨɢɦɨɫɬɶ 

ȼ�ɦɢɥɥɢɨɧɚɯ� ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

ɗɬɚɩ�� 
�ɈɄɍ�ɡɚ�
12 ɦɟɫ�� 

ɂɬɨɝɨ ɗɬɚɩ�� 
�ɈɄɍ�ɡɚ�
12 ɦɟɫ�� 

ɂɬɨɝɨ 

     
Ʉɪɟɞɢɬɵ�ɸɪɢɞɢɱɟɫɤɢɦ�ɥɢɰɚɦ     
     
ɇɚ 1 ɹɧɜɚɪɹ 2024 ɝ�  1,175   1,175   1,983,424  1,983,424 
     
ɂɡɦɟɧɟɧɢɹ�� ɜɥɢɹɸɳɢɟ� ɧɚ�ɨɬɱɢɫɥɟɧɢɹ� ɜ�
ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�
ɭɛɵɬɤɢ� ɡɚ�ɩɟɪɢɨɞ�  

    

     

ȼɧɨɜɶ�ɫɨɡɞɚɧɧɵɟ�ɢɥɢ�ɩɪɢɨɛɪɟɬɟɧɧɵɟ  
  

8,387  
  

8,387  
 

 1,247,315  
 

 1,247,315  

ɉɪɟɤɪɚɳɟɧɢɟ�ɩɪɢɡɧɚɧɢɹ�ɜ�ɬɟɱɟɧɢɟ�ɩɟɪɢɨɞɚ 
  

(277) 
  

(277) 
  

(555,089) 
  

(555,089) 
     
     
ɂɬɨɝɨ�ɢɡɦɟɧɟɧɢɹ�� ɜɥɢɹɸɳɢɟ� ɧɚ�
ɨɬɱɢɫɥɟɧɢɹ� ɜ�ɨɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�ɡɚ�ɩɟɪɢɨɞ 

 
8,110 

 
8,110 

 
692,226  

 
692,226  

     
     
ɇɚ 31 ɞɟɤɚɛɪɹ 2024 ɝ�  9,285  9,285  2,675,650   2,675,650  
     

 
 

 
Ɉɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ 

ȼɚɥɨɜɚɹ� ɛɚɥɚɧɫɨɜɚɹ�
ɫɬɨɢɦɨɫɬɶ 

 
ȼ�ɦɢɥɥɢɨɧɚɯ� ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

ɗɬɚɩ�� 
�ɈɄɍ�ɡɚ�
12 ɦɟɫ�� 

ɂɬɨɝɨ ɗɬɚɩ�� 
�ɈɄɍ�ɡɚ�
12 ɦɟɫ�� 

ɂɬɨɝɨ 

     
Ʉɪɟɞɢɬɵ�ɮɢɡɢɱɟɫɤɢɦ�ɥɢɰɚɦ     
     
ɇɚ 1 ɹɧɜɚɪɹ 2024 ɝ�  143   143   14,284  14,284  
     
ɂɡɦɟɧɟɧɢɹ�� ɜɥɢɹɸɳɢɟ� ɧɚ�ɨɬɱɢɫɥɟɧɢɹ� ɜ�
ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�
ɡɚ�ɩɟɪɢɨɞ� 

    

     

ȼɧɨɜɶ�ɫɨɡɞɚɧɧɵɟ�ɢɥɢ�ɩɪɢɨɛɪɟɬɟɧɧɵɟ  
  

10  
  

10  
 

 1,103  
 

 1,103  

ɉɪɟɤɪɚɳɟɧɢɟ�ɩɪɢɡɧɚɧɢɹ�ɜ�ɬɟɱɟɧɢɟ�ɩɟɪɢɨɞɚ 
  

(46) 
  

(46) 
  

(3,521) 
  

(3,521) 
     
     
ɂɬɨɝɨ�ɢɡɦɟɧɟɧɢɹ�� ɜɥɢɹɸɳɢɟ� ɧɚ�
ɨɬɱɢɫɥɟɧɢɹ� ɜ�ɨɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�ɡɚ�ɩɟɪɢɨɞ 

 
(36) 

 
(36) 

 
(2,418)  

 
(2,418) 

     
     
ɇɚ 31 ɞɟɤɚɛɪɹ 2024 ɝ�  107   107   11,866  11,866  
     

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 26 
 

10    Ʉɪɟɞɢɬɵ� ɢ�ɚɜɚɧɫɵ�ɤɥɢɟɧɬɚɦ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɇɚ�ɨɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ�ɨɬ�ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ��ɩɪɢɡɧɚɧɧɵɣ� ɜ�ɬɟɱɟɧɢɟ�
ɩɟɪɢɨɞɚ�� ɨɤɚɡɵɜɚɸɬ� ɜɥɢɹɧɢɟ� ɪɚɡɧɵɟ� ɮɚɤɬɨɪɵ�� ɢɧɮɨɪɦɚɰɢɹ� ɨɛ� ɨɰɟɧɤɟ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ�
ɭɛɵɬɤɨɜ�ɩɪɟɞɫɬɚɜɥɟɧɚ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 21. ɇɢɠɟ�ɩɪɟɞɫɬɚɜɥɟɧɵ�ɨɫɧɨɜɧɵɟ�ɢɡɦɟɧɟɧɢɹ ɜ�ɬɚɛɥɢɰɟ: 

x ɧɚɱɢɫɥɟɧɢɟ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɨɰɟɧɨɱɧɵɯ� ɪɟɡɟɪɜɨɜ� ɩɨ� ɧɨɜɵɦ� ɮɢɧɚɧɫɨɜɵɦ� ɢɧɫɬɪɭɦɟɧɬɚɦ��
ɩɪɢɡɧɚɧɧɵɦ� ɜ� ɬɟɱɟɧɢɟ� ɩɟɪɢɨɞɚ�� ɚ� ɬɚɤɠɟ� ɭɦɟɧɶɲɟɧɢɟ� ɪɟɡɟɪɜɚ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɩɪɟɤɪɚɳɟɧɢɹ�
ɩɪɢɡɧɚɧɢɹ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɜ�ɬɟɱɟɧɢɟ� ɩɟɪɢɨɞɚ�  

x ɩɟɪɟɫɱɟɬ�ɜɚɥɸɬ�ɞɥɹ�ɚɤɬɢɜɨɜ��ɞɟɧɨɦɢɧɢɪɨɜɚɧɧɵɯ�ɜ�ɢɧɨɫɬɪɚɧɧɵɯ�ɜɚɥɸɬɚɯ��ɢ�ɞɪɭɝɢɟ�ɢɡɦɟɧɟɧɢɹ�  

ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧ� ɚɧɚɥɢɡ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɩɨ� ɤɪɟɞɢɬɚɦ� ɢ� ɚɜɚɧɫɚɦ� ɤɥɢɟɧɬɚɦ��
ɨɰɟɧɢɜɚɟɦɵɦ� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɞɥɹ� ɤɨɬɨɪɵɯ� ɩɪɢɡɧɚɧ� ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ� ɩɨɞ�
ɨɠɢɞɚɟɦɵɟ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ��ȼ�ɬɚɛɥɢɰɟ�ɧɢɠɟ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ�
ɬɚɤɠɟ�ɨɬɪɚɠɚɟɬ�ɦɚɤɫɢɦɚɥɶɧɭɸ�ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ�Ȼɚɧɤɚ ɤɪɟɞɢɬɧɨɦɭ�ɪɢɫɤɭ�ɩɨ�ɞɚɧɧɵɦ� ɤɪɟɞɢɬɚɦ� 

 

ɇɢɠɟ�ɩɪɢɜɨɞɢɬɫɹ�ɚɧɚɥɢɡ�ɤɪɟɞɢɬɧɨɝɨ�ɤɚɱɟɫɬɜɚ�ɤɪɟɞɢɬɨɜ�ɤɨɪɩɨɪɚɬɢɜɧɵɦ�ɤɥɢɟɧɬɚɦ��ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ����5 ɝɨɞɚ� 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
ɗɬɚɩ�� 

�ɈɄɍ�ɡɚ 12 ɦɟɫ�) 
ɂɬɨɝɨ 

    
Ʉɪɟɞɢɬɵ�ɸɪɢɞɢɱɟɫɤɢɦ�ɥɢɰɚɦ  2,820,537   2,820,537  
   
- ɉɪɟɜɨɫɯɨɞɧɵɣ�ɭɪɨɜɟɧɶ 2,474,446  2,474,446  
- ɏɨɪɨɲɢɣ�ɭɪɨɜɟɧɶ  345,082   345,082  
- ɍɞɨɜɥɟɬɜɨɪɢɬɟɥɶɧɵɣ�ɭɪɨɜɟɧɶ 1,009 1,009 
   
   
ȼɚɥɨɜɚɹ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ  2,820,537   2,820,537  
   
   
Ɉɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ  (10,188)  (10,188) 
   
   
Ȼɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ 2,810,349 2,810,349 
   
   
Ʉɪɟɞɢɬɵ�ɮɢɡɢɱɟɫɤɢɦ�ɥɢɰɚɦ 8,786 8,786 
   
- ɉɪɟɜɨɫɯɨɞɧɵɣ�ɭɪɨɜɟɧɶ 8,786 8,786 
   
   
ȼɚɥɨɜɚɹ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ   8,786   8,786 
   
   
Ɉɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ  (79)  (79) 
   
   
Ȼɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ  8,707   8,707  
   
    

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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10    Ʉɪɟɞɢɬɵ� ɢ�ɚɜɚɧɫɵ�ɤɥɢɟɧɬɚɦ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɇɢɠɟ�ɩɪɢɜɨɞɢɬɫɹ�ɚɧɚɥɢɡ�ɤɪɟɞɢɬɧɨɝɨ�ɤɚɱɟɫɬɜɚ�ɤɪɟɞɢɬɨɜ�ɤɨɪɩɨɪɚɬɢɜɧɵɦ�ɤɥɢɟɧɬɚɦ��ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ����4 ɝɨɞɚ� 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
ɗɬɚɩ�� 

�ɈɄɍ�ɡɚ 12 ɦɟɫ�) 
ɂɬɨɝɨ 

    
Ʉɪɟɞɢɬɵ�ɸɪɢɞɢɱɟɫɤɢɦ�ɥɢɰɚɦ  2,675,650  2,675,650 
   
- ɉɪɟɜɨɫɯɨɞɧɵɣ�ɭɪɨɜɟɧɶ 2,569,052   2,569,052  
- ɏɨɪɨɲɢɣ�ɭɪɨɜɟɧɶ  100,626   100,626  
- ɍɞɨɜɥɟɬɜɨɪɢɬɟɥɶɧɵɣ�ɭɪɨɜɟɧɶ 5,972 5,972 
   
   
ȼɚɥɨɜɚɹ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ  2,675,650  2,675,650 
   
   
Ɉɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ  (9,285)  (9,285) 
   
   
Ȼɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ 2,666,365 2,666,365 
   
   
Ʉɪɟɞɢɬɵ�ɮɢɡɢɱɟɫɤɢɦ�ɥɢɰɚɦ 11,866   11,866 
   
- ɉɪɟɜɨɫɯɨɞɧɵɣ�ɭɪɨɜɟɧɶ 11,866   11,866 
   
   
ȼɚɥɨɜɚɹ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ 11,866   11,866 
   
   
Ɉɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ  (107)  (107) 
   
   
Ȼɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ  11,759   11,759  
   

 
Ɉɩɢɫɚɧɢɟ� ɫɢɫɬɟɦɵ�ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɩɨ�ɭɪɨɜɧɹɦ��ɢɫɩɨɥɶɡɭɟɦɨɣ�ɜ�ɬɚɛɥɢɰɚɯ�ɜɵɲɟ��
ɩɪɢɜɨɞɢɬɫɹ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 21. 

ɇɢɠɟ�ɩɪɟɞɫɬɚɜɥɟɧɚ�ɤɨɧɰɟɧɬɪɚɰɢɹ� ɤɪɟɞɢɬɨɜ�ɩɨ�ɨɬɪɚɫɥɹɦ�ɷɤɨɧɨɦɢɤɢ�  

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
31 ɞɟɤɚɛɪɹ 2025 ɝ� 31 ɞɟɤɚɛɪɹ 2024 ɝ� 
ɋɭɦɦɚ % ɋɭɦɦɚ % 

      
Ɍɨɪɝɨɜɥɹ�ɢ�ɭɫɥɭɝɢ 1,218,213 43% 1,025,303 38% 
ɉɪɨɢɡɜɨɞɫɬɜɨ  759,734  27%  616,316  23% 
Ⱦɨɛɵɱɚ 588,632 21% 826,003 31% 
ɋɟɥɶɫɤɨɟ�ɯɨɡɹɣɫɬɜɨ 253,958 9% 208,028 8% 
Ɏɢɡɢɱɟɫɤɢɟ�ɥɢɰɚ 8,786 0% 11,866 0% 
      
      
ɂɬɨɝɨ�ɤɪɟɞɢɬɵ�ɢ�ɚɜɚɧɫɵ�ɤɥɢɟɧɬɚɦ� 
ɨɰɟɧɢɜɚɟɦɵɟ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�
ɫɬɨɢɦɨɫɬɢ� 

 
 2,829,323 

 
100% 

 
 2,687,516  

 
100% 

      
 
ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ���� ɞɟɤɚɛɪɹ����5 ɝɨɞɚ ɨɛɳɚɹ�ɫɭɦɦɚ�ɩɨ�ɤɪɭɩɧɟɣɲɢɦ� ɩɹɬɢ� ɡɚɟɦɳɢɤɚɦ� ɫɨɫɬɚɜɥɹɥɚ�
ɨɛɳɭɸ� ɫɭɦɦɭ� 1,238,202 ɦɢɥɥɢɨɧ� ɍɁɋ� �2024 ɝ��� 1,302,441 ɦɢɥɥɢɨɧ� ɍɁɋ�� ɢɥɢ� �4�� ɨɬ� ɜɚɥɨɜɨɝɨ�
ɤɪɟɞɢɬɧɨɝɨ�ɩɨɪɬɮɟɥɹ�����4 ɝ����9%). 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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10    Ʉɪɟɞɢɬɵ� ɢ�ɚɜɚɧɫɵ�ɤɥɢɟɧɬɚɦ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɉɨɥɢɬɢɤɚ�Ȼɚɧɤɚ ɜ�ɨɬɧɨɲɟɧɢɢ�ɩɨɥɭɱɟɧɢɹ�ɨɛɟɫɩɟɱɟɧɢɹ�ɜ�ɬɟɱɟɧɢɟ� ɨɬɱɟɬɧɨɝɨ�ɩɟɪɢɨɞɚ�ɡɧɚɱɢɬɟɥɶɧɨ�ɧɟ�
ɢɡɦɟɧɹɥɚɫɶ�� ɢ� ɜ� ɨɛɳɟɦ� ɤɚɱɟɫɬɜɟ� ɨɛɟɫɩɟɱɟɧɢɹ�� ɢɦɟɸɳɟɝɨɫɹ� ɭ� Ȼɚɧɤɚ�� ɡɧɚɱɢɬɟɥɶɧɵɯ� ɢɡɦɟɧɟɧɢɣ�
ɨɬɧɨɫɢɬɟɥɶɧɨ�ɩɪɨɲɥɨɝɨ�ɩɟɪɢɨɞɚ�ɧɟ�ɛɵɥɨ��ɇɢɠɟ�ɩɪɢɜɨɞɢɬɫɹ�ɚɧɚɥɢɡ�ɨɛɟɫɩɟɱɟɧɢɹ�ɩɨ�ɤɨɪɩɨɪɚɬɢɜɧɵɦ�
ɤɪɟɞɢɬɚɦ��ɨɰɟɧɢɜɚɟɦɵɦ� ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ���  ɞɟɤɚɛɪɹ����5 ɝɨɞɚ�� 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ʉɪɟɞɢɬɵ�
ɸɪɢɞɢɱɟɫ-
ɤɢɦ�ɥɢɰɚɦ 

Ʉɪɟɞɢɬɵ�
ɮɢɡɢɱɟɫɤɢɦ�

ɥɢɰɚɦ 

ɂɬɨɝɨ 

    
Ʉɪɟɞɢɬɵ��ɝɚɪɚɧɬɢɪɨɜɚɧɧɵɟ�ɞɪɭɝɢɦɢ�ɫɬɨɪɨɧɚɦɢ  489,894   229   490,123  
Ʉɪɟɞɢɬɵ��ɨɛɟɫɩɟɱɟɧɧɵɟ�    
- ɨɛɴɟɤɬɚɦɢ�ɧɟɞɜɢɠɢɦɨɫɬɢ 1,315,123   7,711  1,322,834  
- ɨɛɨɪɭɞɨɜɚɧɢɟɦ�ɢ�ɡɚɩɚɫɚɦɢ  347,957   -  347,957  
- ɬɪɚɧɫɩɨɪɬɧɵɦɢ�ɫɪɟɞɫɬɜɚɦɢ  9,105   -   9,105  
- ɫɬɪɚɯɨɜɚɧɢɟɦ 537,886   846  538,732 
Ȼɟɡ�ɨɛɟɫɩɟɱɟɧɢɹ 120,575 - 120,575 
    
    
ɂɬɨɝɨ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ��
ɨɰɟɧɢɜɚɟɦɵɯ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ��ɫɭɦɦɚ��
ɩɪɟɞɫɬɚɜɥɹɸɳɚɹ�ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ�ɤɪɟɞɢɬɧɨɦɭ�ɪɢɫɤɭ�ɩɨ�
ɤɚɠɞɨɦɭ�ɤɥɚɫɫɭ�ɤɪɟɞɢɬɨɜ��ɨɰɟɧɢɜɚɟɦɵɯ�ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� 

 
 

2,820,540  

 
  

8,786  

 
 

2,829,326 

    
 
Ʉɚɱɟɫɬɜɨ� ɨɛɟɫɩɟɱɟɧɢɹ� ɤɪɟɞɢɬɨɜ�� ɝɚɪɚɧɬɢɪɨɜɚɧɧɵɯ� ɞɪɭɝɢɦɢ� ɫɬɨɪɨɧɚɦɢ�� ɩɪɟɞɫɬɚɜɥɟɧɨ� ɭɪɨɜɧɟɦ�
©ɩɪɟɜɨɫɯɨɞɧɵɣª� ɫɨɝɥɚɫɧɨ� ɜɧɭɬɪɟɧɧɟɣ� ɫɢɫɬɟɦɟ� ɪɟɣɬɢɧɝɨɜ� ɢ� ɫɬɟɩɟɧɹɦɢ� ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɢ��
ɨɩɪɟɞɟɥɟɧɧɵɦɢ� Ȼɚɧɤɨɦ� 

ɇɢɠɟ� ɩɪɢɜɨɞɢɬɫɹ�ɚɧɚɥɢɡ�ɨɛɟɫɩɟɱɟɧɢɹ� ɩɨ�ɨɰɟɧɢɜɚɟɦɵɦ� ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ�ɤɪɟɞɢɬɚɦ�
ɤɨɪɩɨɪɚɬɢɜɧɵɦ�ɤɥɢɟɧɬɚɦ ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ����4 ɝɨɞɚ�� 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ʉɪɟɞɢɬɵ�
ɸɪɢɞɢɱɟɫ-
ɤɢɦ�ɥɢɰɚɦ 

Ʉɪɟɞɢɬɵ�
ɮɢɡɢɱɟɫɤɢɦ�

ɥɢɰɚɦ 

ɂɬɨɝɨ 

    
Ʉɪɟɞɢɬɵ��ɝɚɪɚɧɬɢɪɨɜɚɧɧɵɟ�ɞɪɭɝɢɦɢ�ɫɬɨɪɨɧɚɦɢ  316,238   259   316,497  
Ʉɪɟɞɢɬɵ��ɨɛɟɫɩɟɱɟɧɧɵɟ�    
- ɨɛɴɟɤɬɚɦɢ�ɧɟɞɜɢɠɢɦɨɫɬɢ 1,554,986   11,027  1,566,013  
- ɨɛɨɪɭɞɨɜɚɧɢɟɦ�ɢ�ɡɚɩɚɫɚɦɢ  402,837   -  402,837  
- ɬɪɚɧɫɩɨɪɬɧɵɦɢ�ɫɪɟɞɫɬɜɚɦɢ  12,222   -   12,222  
- ɫɬɪɚɯɨɜɚɧɢɟɦ 335,151   580  335,731  
Ȼɟɡ�ɨɛɟɫɩɟɱɟɧɢɹ 54,216  54,216 
    
    
ɂɬɨɝɨ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ� 
ɨɰɟɧɢɜɚɟɦɵɯ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ��ɫɭɦɦɚ��
ɩɪɟɞɫɬɚɜɥɹɸɳɚɹ�ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ�ɤɪɟɞɢɬɧɨɦɭ�ɪɢɫɤɭ�ɩɨ�
ɤɚɠɞɨɦɭ�ɤɥɚɫɫɭ�ɤɪɟɞɢɬɨɜ��ɨɰɟɧɢɜɚɟɦɵɯ�ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� 

 
 

2,675,650  

 
 

 11,866  

 
 

2,687,516 

    
 
ɋɬɟɩɟɧɶ� ɫɧɢɠɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� ɫɜɹɡɚɧɧɨɝɨ� ɫ� ɨɛɟɫɰɟɧɟɧɧɵɦɢ� ɮɢɧɚɧɫɨɜɵɦɢ� ɚɤɬɢɜɚɦɢ��
ɨɰɟɧɢɜɚɟɦɵɦɢ� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɩɪɟɞɨɫɬɚɜɥɹɟɦɚɹ� ɨɛɟɫɩɟɱɟɧɢɟɦ� ɢ� ɞɪɭɝɢɦɢ�
ɦɟɯɚɧɢɡɦɚɦɢ� ɩɨɜɵɲɟɧɢɹ� ɤɚɱɟɫɬɜɚ� ɤɪɟɞɢɬɚ��ɩɪɟɞɫɬɚɜɥɟɧɚ� ɩɭɬɟɦ�ɨɬɞɟɥɶɧɨɝɨ�ɪɚɫɤɪɵɬɢɹ�ɫɬɨɢɦɨɫɬɢ�
ɨɛɟɫɩɟɱɟɧɢɹ� ɞɥɹ� �i�� ɚɤɬɢɜɨɜ�� ɡɚɥɨɝɨɜɨɟ� ɨɛɟɫɩɟɱɟɧɢɟ� ɤɨɬɨɪɵɯ� ɢ� ɩɪɨɱɢɟ� ɦɟɯɚɧɢɡɦɵ� ɩɨɜɵɲɟɧɢɹ�
ɤɚɱɟɫɬɜɚ� ɤɪɟɞɢɬɚ�ɪɚɜɧɵ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɚɤɬɢɜɚ� ɢɥɢ�ɩɪɟɜɵɲɚɸɬ� ɟɟ��©ɚɤɬɢɜɵ� ɫ�ɢɡɛɵɬɨɱɧɵɦ�
ɨɛɟɫɩɟɱɟɧɢɟɦª�� ɢ� �ii�� ɚɤɬɢɜɨɜ�� ɡɚɥɨɝɨɜɨɟ�ɨɛɟɫɩɟɱɟɧɢɟ� ɤɨɬɨɪɵɯ�ɢ� ɩɪɨɱɢɟ� ɦɟɯɚɧɢɡɦɵ� ɩɨɜɵɲɟɧɢɹ�
ɤɚɱɟɫɬɜɚ�ɤɪɟɞɢɬɚ�ɦɟɧɶɲɟ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɚɤɬɢɜɚ��©ɚɤɬɢɜɵ�ɫ�ɧɟɞɨɫɬɚɬɨɱɧɵɦ�ɨɛɟɫɩɟɱɟɧɢɟɦª�� �  
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ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 29 
 

10    Ʉɪɟɞɢɬɵ� ɢ�ɚɜɚɧɫɵ�ɤɥɢɟɧɬɚɦ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɨɬɪɚɠɟɧɨ� ɜɥɢɹɧɢɟ� ɨɛɟɫɩɟɱɟɧɢɹ� ɧɚ� ɧɟɨɛɟɫɰɟɧɟɧɧɵɟ� ɚɤɬɢɜɵ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ�
31 ɞɟɤɚɛɪɹ����5 ɝɨɞɚ�� 

 

Ⱥɤɬɢɜɵ�ɫ�
ɢɡɛɵɬɨɱɧɵɦ�
ɨɛɟɫɩɟɱɟɧɢɟɦ 

Ⱥɤɬɢɜɵ�ɫ�
ɧɟɞɨɫɬɚɬɨɱɧɵɦ�
ɨɛɟɫɩɟɱɟɧɢɟɦ 

 
ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ȼɚɥɚɧɫɨ-
ɜɚɹ�ɫɬɨɢ-

ɦɨɫɬɶ�
ɚɤɬɢɜɨɜ 

ɋɬɨɢ-
ɦɨɫɬɶ�

ɨɛɟɫɩɟ-
ɱɟɧɢɹ 

Ȼɚɥɚɧɫɨ-
ɜɚɹ�ɫɬɨɢ-

ɦɨɫɬɶ�
ɚɤɬɢɜɨɜ 

ɋɬɨɢ-
ɦɨɫɬɶ�

ɨɛɟɫɩɟ-
ɱɟɧɢɹ 

     
Ʉɪɟɞɢɬɵ ɸɪɢɞɢɱɟɫɤɢɦ ɥɢɰɚɦ, ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ 

 2,578,819   5,241,985  241,718 120,253  

Ʉɪɟɞɢɬɵ ɮɢɡɢɱɟɫɤɢɦ ɥɢɰɚɦ, ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ 

 8,786   21,259  -  -  

     
     
ɂɬɨɝɨ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɤɪɟɞɢɬɨɜ�ɢ�
ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ��ɨɰɟɧɢɜɚɟɦɵɯ�ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ 

 
 2,587,605  

 
 5,263,244  

 
241,718 

 
120,253  

     
 
ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɨɬɪɚɠɟɧɨ� ɜɥɢɹɧɢɟ� ɨɛɟɫɩɟɱɟɧɢɹ� ɧɚ� ɧɟɨɛɟɫɰɟɧɟɧɧɵɟ� ɚɤɬɢɜɵ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ�
31 ɞɟɤɚɛɪɹ����4 ɝɨɞɚ�� 

 

Ⱥɤɬɢɜɵ�ɫ�
ɢɡɛɵɬɨɱɧɵɦ�
ɨɛɟɫɩɟɱɟɧɢɟɦ 

Ⱥɤɬɢɜɵ�ɫ�
ɧɟɞɨɫɬɚɬɨɱɧɵɦ�
ɨɛɟɫɩɟɱɟɧɢɟɦ 

 
ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ȼɚɥɚɧɫɨ-
ɜɚɹ�ɫɬɨɢ-

ɦɨɫɬɶ�
ɚɤɬɢɜɨɜ 

ɋɬɨɢ-
ɦɨɫɬɶ�

ɨɛɟɫɩɟ-
ɱɟɧɢɹ 

Ȼɚɥɚɧɫɨ-
ɜɚɹ�ɫɬɨɢ-

ɦɨɫɬɶ�
ɚɤɬɢɜɨɜ 

ɋɬɨɢ-
ɦɨɫɬɶ�

ɨɛɟɫɩɟ-
ɱɟɧɢɹ 

     
Ʉɪɟɞɢɬɵ ɸɪɢɞɢɱɟɫɤɢɦ ɥɢɰɚɦ, ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ 

 2,491,297   4,763,591  184,353 129,205  

Ʉɪɟɞɢɬɵ ɮɢɡɢɱɟɫɤɢɦ ɥɢɰɚɦ, ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ 

 11,866   24,733  -  -  

     
     
ɂɬɨɝɨ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɤɪɟɞɢɬɨɜ�ɢ�
ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ��ɨɰɟɧɢɜɚɟɦɵɯ�ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ 

 
 2,503,163  

 
 4,788,324  

 
184,353 

 
129,205  

     
 
ȼ� ɞɚɧɧɨɦ� ɉɪɢɦɟɱɚɧɢɢ� ɩɪɟɞɫɬɚɜɥɟɧɚ� ɫɬɨɢɦɨɫɬɶ� ɨɛɟɫɩɟɱɟɧɢɹ� ɩɨɫɥɟ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ� ɨɰɟɧɤɢ�
ɫɬɨɢɦɨɫɬɢ��ɞɥɹ�ɨɬɪɚɠɟɧɢɹ�ɭɪɨɜɧɹ�ɥɢɤɜɢɞɧɨɫɬɢ�ɢ�ɤɚɱɟɫɬɜɚ�ɩɟɪɟɞɚɧɧɵɯ�ɜ�ɡɚɥɨɝ�ɚɤɬɢɜɨɜ��  

ɋɦ��ɉɪɢɦɟɱɚɧɢɟ� 24 ɜ�ɨɬɧɨɲɟɧɢɢ�ɨɰɟɧɤɢ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɤɚɠɞɨɣ�ɤɚɬɟɝɨɪɢɢ�ɫɭɦɦ�ɤɪɟɞɢɬɨɜ�
ɢ� ɚɜɚɧɫɨɜ� ɤɥɢɟɧɬɚɦ�� Ⱥɧɚɥɢɡ� ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ� ɤɪɟɞɢɬɨɜ� ɢ� ɚɜɚɧɫɨɜ� ɤɥɢɟɧɬɚɦ� ɪɚɫɤɪɵɬ� ɜ�
ɉɪɢɦɟɱɚɧɢɢ 21. ɂɧɮɨɪɦɚɰɢɹ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ�ɪɚɫɤɪɵɬɚ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 26. 
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ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 30 
 

11 ɉɪɨɱɢɟ�ɚɤɬɢɜɵ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ  
31 ɞɟɤɚɛɪɹ 

2025 ɝ� 
31 ɞɟɤɚɛɪɹ 

2024 ɝ� 
     
ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ��ɨɰɟɧɢɜɚɟɦɵɟ�ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ    

    
Ɍɪɚɧɡɢɬɧɵɣ ɫɱɟɬ ɞɥɹ ɨɩɟɪɚɰɢɣ ɩɨ ɤɚɪɬɟ ɢ�ɩɪɨɱɢɯ�ɪɚɫɱɟɬɨɜ  12,838 10,637 
ɇɚɱɢɫɥɟɧɧɵɣ�ɞɨɯɨɞ�ɤ�ɩɨɥɭɱɟɧɢɸ  177 206 
     
    
Ɂɚ�ɜɵɱɟɬɨɦ�ɪɟɡɟɪɜɚ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ  (2) (2) 
    
    
ɂɬɨɝɨ ɩɪɨɱɢɟ ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ, ɨɰɟɧɢɜɚɟɦɵɟ�ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ  

 13,013   10,841  

    
    
ɉɪɨɱɢɟ�ɧɟɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ    
    
ɉɪɟɞɨɩɥɚɱɟɧɧɵɟ�ɪɚɫɯɨɞɵ  8,206 6,871 
ɉɪɟɞɨɩɥɚɬɚ�ɩɨɫɬɚɜɳɢɤɚɦ  142 179 
ɉɪɨɱɟɟ  2,356 2,448 
    
    
ɂɬɨɝɨ�ɩɪɨɱɢɟ�ɧɟɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ  10,704  9,498 
    
     
ɂɬɨɝɨ�ɩɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ   23,717  20,339 
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ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 31 
 

12 Ɉɫɧɨɜɧɵɟ� ɫɪɟɞɫɬɜɚ� ɢ�ɧɟɦɚɬɟɪɢɚɥɶɧɵɟ� ɚɤɬɢɜɵ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ ɉɪɢɦ� 

Ɂɞɚɧɢɹ Ɉɮɢɫɧɨɟ�ɢ�
ɤɨɦɩɶɸ-
ɬɟɪɧɨɟ�

ɨɛɨɪɭɞɨ-
ɜɚɧɢɟ 

ɂɬɨɝɨ�
ɨɫɧɨɜɧɵɟ�
ɫɪɟɞɫɬɜɚ 

ɇɟɦɚɬɟɪɢ-
ɚɥɶɧɵɟ�
ɚɤɬɢɜɵ 

ɂɬɨɝɨ 

        
ɋɬɨɢɦɨɫɬɶ�ɧɚ���ɹɧɜɚɪɹ����4 ɝ�   47,581   51,939   99,520   37,348  136,868  
        
        
ɉɨɫɬɭɩɥɟɧɢɹ  2,389  2,820  5,209   1,331   6,540  
ȼɵɛɵɬɢɹ   -   (1,730)  (1,730) (274)  (2,004) 
        
        
ɋɬɨɢɦɨɫɬɶ�ɧɚ 31 ɞɟɤɚɛɪɹ 2024 ɝ�   49,970   53,029   102,999   38,405  141,404  
        
        
ɇɚɤɨɩɥɟɧɧɚɹ�ɚɦɨɪɬɢɡɚɰɢɹ�ɧɚ� 
��ɹɧɜɚɪɹ����4 ɝ�  

  
13,627  

  
30,825  

  
44,452  

  
16,816 

  
61,268  

        
        
Ⱥɦɨɪɬɢɡɚɰɢɨɧɧɵɟ�ɨɬɱɢɫɥɟɧɢɹ 19  2,485  7,018   9,503   4,769   14,272  
ȼɵɛɵɬɢɹ   -   (1,669)  (1,669) (260)  (1,929) 
       
        
ɇɚɤɨɩɥɟɧɧɚɹ�ɚɦɨɪɬɢɡɚɰɢɹ�ɧɚ� 
31 ɞɟɤɚɛɪɹ 2024 ɝ�  

  
16,112  

  
36,174  

  
52,286  

  
21,325 

  
73,611  

        
        
Ȼɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɧɚ�

31 ɞɟɤɚɛɪɹ 2023 ɝ�  
  

33,954  
 

21,114  
 

55,068  
 

20,532  
 

75,600  
31 ɞɟɤɚɛɪɹ 2024 ɝ�    33,858  16,855  50,713  17,080  67,793  
        

        
ɋɬɨɢɦɨɫɬɶ�ɧɚ 1 ɹɧɜɚɪɹ 2025 ɝ�   49,970   53,029   102,999   38,405  141,404  
        
       
ɉɨɫɬɭɩɥɟɧɢɹ  -  32,836  32,836  6,667   39,493  
ɉɟɪɟɜɨɞɵ  (195) 195 -  - 
ɉɟɪɟɜɨɞ�ɢɡ�ɤɚɬɟɝɨɪɢɢ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ�
ɧɟɞɜɢɠɢɦɨɫɬɢ�ɜ�ɤɚɬɟɝɨɪɢɸ�ɡɞɚɧɢɹ�ɢ�
ɫɨɨɪɭɠɟɧɢɹ  

1,262  1,262  1,262 

ȼɵɛɵɬɢɹ   -   (1,295)  (1,295) -  (1,295) 
       
       
ɋɬɨɢɦɨɫɬɶ�ɧɚ 31 ɞɟɤɚɛɪɹ 2025 ɝ�   51,037   84,765   135,802   45,062  180,864  
       
       
ɇɚɤɨɩɥɟɧɧɚɹ�ɚɦɨɪɬɢɡɚɰɢɹ�ɧɚ� 
��ɹɧɜɚɪɹ����5 ɝ�  

  
16,112  

  
36,174  

  
52,286  

  
21,325 

  
73,611  

       
       
Ⱥɦɨɪɬɢɡɚɰɢɨɧɧɵɟ�ɨɬɱɢɫɥɟɧɢɹ 19  2,529  6,260   8,789   4,824   13,613  
ɉɟɪɟɜɨɞ�ɢɡ�ɤɚɬɟɝɨɪɢɢ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ�
ɧɟɞɜɢɠɢɦɨɫɬɢ�ɜ�ɤɚɬɟɝɨɪɢɸ�ɡɞɚɧɢɹ�ɢ�
ɫɨɨɪɭɠɟɧɢɹ  

938  938  938 

ȼɵɛɵɬɢɹ   -   (1,283)  (1,283) -  (1,283) 
       
       
ɇɚɤɨɩɥɟɧɧɚɹ�ɚɦɨɪɬɢɡɚɰɢɹ�ɧɚ� 
31 ɞɟɤɚɛɪɹ 2025 ɝ�  

  
19,579  

  
41,151  

  
60,730  

  
26,149 

  
86,879  

       
       
Ȼɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɧɚ�

31 ɞɟɤɚɛɪɹ 2024 ɝ�  
  

33,858  
 

16,855  
 

50,713  
 

17,080  
 

67,793  
31 ɞɟɤɚɛɪɹ 2025 ɝ�   31,458  43,614  75,072  18,913  93,985  
       

       



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 32 
 

13 ɋɪɟɞɫɬɜɚ� ɞɪɭɝɢɯ� ɛɚɧɤɨɜ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
31 ɞɟɤɚɛɪɹ 

2025 ɝ� 
31 ɞɟɤɚɛɪɹ 

2024 ɝ� 
    
Ⱦɨɥɝɨɫɪɨɱɧɵɟ�ɪɚɡɦɟɳɟɧɢɹ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ  2,677,626   1,550,458 
Ʉɪɚɬɤɨɫɪɨɱɧɵɟ�ɪɚɡɦɟɳɟɧɢɹ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ 421,127 1,292,306 
ɉɪɨɰɟɧɬɵ�ɤ�ɨɩɥɚɬɟ�ɩɨ�ɪɚɡɦɟɳɟɧɢɹɦ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ 12,275 23,870 
Ʉɨɪɪɟɫɩɨɧɞɟɧɬɫɤɢɟ�ɫɱɟɬɚ  6,271   9,131  
   
    
ɂɬɨɝɨ�ɫɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ  3,117,299    2,875,765 
    

 
ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ���� ɞɟɤɚɛɪɹ����5 ɢ� ���4 ɝɨɞɨɜ ɨɛɳɚɹ�ɫɭɦɦɚ�ɧɚɢɛɨɥɶɲɢɯ� ɨɫɬɚɬɤɨɜ�ɫɪɟɞɫɬɜ�ɬɪɟɯ 
ɛɚɧɤɨɜ�ɫɨɫɬɚɜɥɹɥɚ�3,110,788 ɦɢɥɥɢɨɧɨɜ�ɍɁɋ�ɢ�2,866,788 ɦɢɥɥɢɨɧɨɜ�ɍɁɋ� ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�  
ɂɧɮɨɪɦɚɰɢɹ� ɨɛ� ɨɰɟɧɤɟ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɤɚɠɞɨɣ� ɤɚɬɟɝɨɪɢɢ� ɫɪɟɞɫɬɜ� ɞɪɭɝɢɯ� ɛɚɧɤɨɜ�
ɩɪɢɜɟɞɟɧɚ� ɜ� ɉɪɢɦɟɱɚɧɢɢ� 24�� Ⱥɧɚɥɢɡ� ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ� ɫɪɟɞɫɬɜ� ɞɪɭɝɢɯ� ɛɚɧɤɨɜ� ɪɚɫɤɪɵɬ� ɜ�
ɉɪɢɦɟɱɚɧɢɢ� 21��ɂɧɮɨɪɦɚɰɢɹ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ�ɪɚɫɤɪɵɬɚ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 26. 

14 ɋɪɟɞɫɬɜɚ� ɤɥɢɟɧɬɨɜ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
31 ɞɟɤɚɛɪɹ 

2025 ɝ� 
31 ɞɟɤɚɛɪɹ 

2024 ɝ� 
    
ɑɚɫɬɧɵɟ�ɢ�ɸɪɢɞɢɱɟɫɤɢɟ�ɥɢɰɚ:   
- Ɍɟɤɭɳɢɟ�ɪɚɫɱɟɬɧɵɟ�ɫɱɟɬɚ 5,840,611 3,992,285 
- ɋɪɨɱɧɵɟ�ɞɟɩɨɡɢɬɵ 711,594 1,472 
    
Ƚɨɫɭɞɚɪɫɬɜɟɧɧɵɟ�ɢ�ɨɛɳɟɫɬɜɟɧɧɵɟ�ɨɪɝɚɧɢɡɚɰɢɢ   
- Ɍɟɤɭɳɢɟ�ɪɚɫɱɟɬɧɵɟ�ɫɱɟɬɚ 162,925 633,860 
    
Ɏɢɡɢɱɟɫɤɢɟ�ɥɢɰɚ   
- Ɍɟɤɭɳɢɟ�ɫɱɟɬɚ ɞɨ�ɜɨɫɬɪɟɛɨɜɚɧɢɹ 714,273 750,260 
    
    
ɂɬɨɝɨ�ɫɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɨɜ 7,429,403 5,377,877 
    

 
ɇɢɠɟ�ɩɪɢɜɟɞɟɧɨ�ɪɚɫɩɪɟɞɟɥɟɧɢɟ�ɫɪɟɞɫɬɜ�ɤɥɢɟɧɬɨɜ�ɩɨ�ɨɬɪɚɫɥɹɦ�ɷɤɨɧɨɦɢɤɢ: 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
31 ɞɟɤɚɛɪɹ 2025 ɝ� 31 ɞɟɤɚɛɪɹ 2024 ɝ� 
ɫɭɦɦɚ % ɫɭɦɦɚ % 

      
ɉɪɨɢɡɜɨɞɫɬɜɨ 2,883,071 39  919,232  17  
ɍɫɥɭɝɢ 1,990,466 27  902,404 17  
Ɏɢɡɢɱɟɫɤɢɟ�ɥɢɰɚ 714,273 10  750,260 14  
ɇɟɮɬɟɝɚɡ 588,999 8  1,414,086 26  
Ɍɨɪɝɨɜɥɹ 373,394 5  800,674 15  
Ⱦɨɛɵɱɚ 215,261  3  40,552  1  
Ɍɟɥɟɤɨɦɦɭɧɢɤɚɰɢɢ 15,420 0  7,567 0  
ɉɪɨɱɟɟ 648,519  8  543,102  10  
      
      
ɂɬɨɝɨ�ɫɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɨɜ 7,429,403  100  5,377,877  100  
      

 
ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ����5 ɝɨɞɚ�ɨɫɬɚɬɤɢ�ɬɪɟɯ�ɤɪɭɩɧɟɣɲɢɯ�ɤɥɢɟɧɬɨɜ�Ȼɚɧɤɚ�ɩɪɟɞɫɬɚɜɥɹɥɢ�ɫɨɛɨɣ�
ɫɨɜɨɤɭɩɧɭɸ�ɫɭɦɦɭ�2,282,126 ɦɢɥɥɢɨɧɨɜ�ɍɁɋ� ���� ɞɟɤɚɛɪɹ����4 ɝɨɞɚ��1,457,531 ɦɢɥɥɢɨɧ� ɍɁɋ�� ɢɥɢ�
31% (2024 ɝɨɞ��27���ɨɬ�ɨɛɳɟɣ�ɫɭɦɦɵ�ɫɪɟɞɫɬɜ�ɤɥɢɟɧɬɨɜ� 

ɇɚ���� ɞɟɤɚɛɪɹ����5 ɝɨɞɚ�ɜ�ɫɪɟɞɫɬɜɚɯ�ɤɥɢɟɧɬɨɜ�ɨɬɪɚɠɟɧɵ�ɞɟɩɨɡɢɬɵ�ɜ�ɫɭɦɦɟ�351,801 ɦɢɥɥɢɨɧ�ɍɁɋ�
����ɞɟɤɚɛɪɹ����4 ɝ���433,149 ɦɢɥɥɢɨɧ�ɍɁɋ���ɹɜɥɹɸɳɢɟɫɹ�ɨɛɟɫɩɟɱɟɧɢɟɦ�ɩɨ�ɜɵɩɭɳɟɧɧɵɦ� ɝɚɪɚɧɬɢɹɦ��
ɚɤɤɪɟɞɢɬɢɜɚɦ�ɢ�ɤɪɟɞɢɬɚɦ. ɋɦ��ɉɪɢɦɟɱɚɧɢɟ� 23. 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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14    ɋɪɟɞɫɬɜɚ� ɤɥɢɟɧɬɨɜ��ɩɪɨɞɨɥɠɟɧɢɟ� 

ɂɧɮɨɪɦɚɰɢɹ� ɨɛ�ɨɰɟɧɤɟ� ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɤɚɠɞɨɣ�ɤɚɬɟɝɨɪɢɢ�ɫɪɟɞɫɬɜ�ɤɥɢɟɧɬɨɜ�ɩɪɢɜɟɞɟɧɚ�ɜ�
ɉɪɢɦɟɱɚɧɢɢ� 24�� Ⱥɧɚɥɢɡ� ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ� ɫɪɟɞɫɬɜ� ɤɥɢɟɧɬɨɜ� ɪɚɫɤɪɵɬ� ɜ� ɉɪɢɦɟɱɚɧɢɢ� 21.  
ɂɧɮɨɪɦɚɰɢɹ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ�ɪɚɫɤɪɵɬɚ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 26. 

15 ɉɪɨɱɢɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɜɤɥɸɱɚɸɬ�ɫɥɟɞɭɸɳɢɟ�ɫɬɚɬɶɢ: 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ ɉɪɢɦ� 
31 ɞɟɤɚɛɪɹ 

2025 ɝ� 
31 ɞɟɤɚɛɪɹ 

2024 ɝ� 
     
ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ��ɨɰɟɧɢɜɚɟɦɵɟ�ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ    

    
Ʉɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɩɟɪɟɞ�ɩɨɫɬɚɜɳɢɤɚɦɢ   4,552   4,702  
    
    
ɂɬɨɝɨ�ɩɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ��ɨɰɟɧɢɜɚɟɦɵɟ�ɩɨ�
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ  

4,552  4,702  

    
    
ɉɪɨɱɢɟ�ɧɟɮɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ    
    
ɇɚɱɢɫɥɟɧɧɚɹ�ɡɚɪɚɛɨɬɧɚɹ�ɩɥɚɬɚ   11,458   10,381  
ɇɚɥɨɝɢ ɤ ɭɩɥɚɬɟ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ�ɧɚɥɨɝɚ�ɧɚ�ɩɪɢɛɵɥɶ  934  672  
Ɋɟɡɟɪɜ�ɩɨɞ�ɝɚɪɚɧɬɢɢ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɤɪɟɞɢɬɭ 23  808   307  
Ɉɬɥɨɠɟɧɧɵɟ�ɞɨɯɨɞɵ  577  614  
ɉɪɨɱɟɟ   570   2,565  
    
    
ɂɬɨɝɨ ɩɪɨɱɢɟ ɧɟɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ  14,347 14,539 
     
     
ɂɬɨɝɨ�ɩɪɨɱɢɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ  18,899 19,241 
     

 
ɇɚɥɨɝɢ�ɤ�ɭɩɥɚɬɟ��ɡɚ�ɢɫɤɥɸɱɟɧɢɟɦ� ɧɚɥɨɝɚ�ɧɚ�ɩɪɢɛɵɥɶ��ɜ�ɨɫɧɨɜɧɨɦ�ɩɪɟɞɫɬɚɜɥɹɸɬ�ɫɨɛɨɣ�ɫɨɰɢɚɥɶɧɵɣ�
ɧɚɥɨɝ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɡɚɪɚɛɨɬɧɨɣ� ɩɥɚɬɨɣ�� ɧɚɥɨɝ� ɧɚ� ɞɨɛɚɜɥɟɧɧɭɸ� ɫɬɨɢɦɨɫɬɶ� ɢ� ɩɪɨɱɢɟ� ɧɚɥɨɝɢ. 
ɂɧɮɨɪɦɚɰɢɹ� ɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɤɚɠɞɨɣ� ɤɚɬɟɝɨɪɢɢ� ɩɪɨɱɢɯ� ɮɢɧɚɧɫɨɜɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ�
ɩɪɢɜɟɞɟɧɚ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 24. 
ɋɦ��ɚɧɚɥɢɡ� ɩɨɞɜɟɪɠɟɧɧɨɫɬɢ�ɪɢɫɤɚɦ��ɫɜɹɡɚɧɧɵɦ� ɫ�ɮɢɧɚɧɫɨɜɵɦɢ� ɝɚɪɚɧɬɢɹɦɢ� ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ�ɩɨ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ�ɤɪɟɞɢɬɨɜ��ɩɨ�ɭɪɨɜɧɹɦ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 23.  

16 Ⱥɤɰɢɨɧɟɪɧɵɣ� ɤɚɩɢɬɚɥ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ��ɡɚ�ɢɫɤɥɸɱɟɧɢɟɦ�
ɤɨɥɢɱɟɫɬɜɚ�ɚɤɰɢɣ 

Ʉɨɥɢɱɟɫɬɜɨ�
ɚɤɰɢɣ�ɜ�

ɨɛɪɚɳɟɧɢɢ�
ɬɵɫ� 

ɇɨɦɢɧɚɥɶ-
ɧɚɹ�

ɫɬɨɢɦɨɫɬɶ 

Ɉɛɵɤɧɨɜɟɧ-
ɧɵɟ�ɚɤɰɢɢ 

ɂɬɨɝɨ 

      
ɇɚ 1 ɹɧɜɚɪɹ 2024 ɝ� 3,406,858 148.63 506,361 506,361 
      
      
ɇɚ 31 ɞɟɤɚɛɪɹ 2024 ɝ� 3,406,858 148.63 506,361 506,361 
      
      
ɇɚ 31 ɞɟɤɚɛɪɹ 2025 ɝ� 3,406,858 148.63 506,361 506,361 
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16    Ⱥɤɰɢɨɧɟɪɧɵɣ� ɤɚɩɢɬɚɥ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ɉɛɳɟɟ� ɤɨɥɢɱɟɫɬɜɨ�ɨɛɴɹɜɥɟɧɧɵɯ� ɨɛɵɤɧɨɜɟɧɧɵɯ� ɚɤɰɢɣ� ɫɨɫɬɚɜɥɹɟɬ� 3,406,858 ɬɵɫ�� ɚɤɰɢɣ� ����4 ɝ���
3,406,858 ɬɵɫ��ɚɤɰɢɣ��� ɫ�ɧɨɦɢɧɚɥɶɧɨɣ�ɫɬɨɢɦɨɫɬɶɸ�148.63 ɍɁɋ ɡɚ�ɨɞɧɭ�ɚɤɰɢɸ�����4 ɝ���148.63 ɍɁɋ ɡɚ�
ɨɞɧɭ�ɚɤɰɢɸ���ȼɫɟ�ɜɵɩɭɳɟɧɧɵɟ� ɨɛɵɤɧɨɜɟɧɧɵɟ�ɚɤɰɢɢ� ɩɨɥɧɨɫɬɶɸ�ɨɩɥɚɱɟɧɵ��  
ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ɋɟɫɩɭɛɥɢɤɢ� ɍɡɛɟɤɢɫɬɚɧ� Ȼɚɧɤ� ɪɚɫɩɪɟɞɟɥɹɟɬ� ɩɪɢɛɵɥɶ� ɜ�
ɤɚɱɟɫɬɜɟ� ɞɢɜɢɞɟɧɞɨɜ� ɢɥɢ� ɩɟɪɟɜɨɞɢɬ� ɩɪɢɛɵɥɶ� ɜ� ɪɟɡɟɪɜɵ� ɧɚ� ɨɫɧɨɜɟ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ��
ɩɨɞɝɨɬɨɜɥɟɧɧɨɣ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫɨ� ɫɬɚɧɞɚɪɬɚɦɢ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɆɋɎɈ�� ɜɵɩɭɳɟɧɧɵɦɢ�
ɋɨɜɟɬɨɦ�ɩɨ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�ɫɬɚɧɞɚɪɬɚɦ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ��  
 
ȼ�ɬɟɱɟɧɢɟ� ���5 ɝɨɞɚ�Ȼɚɧɤɨɦ�ɛɵɥɢ�ɨɛɴɹɜɥɟɧɵ� ɢ�ɨɩɥɚɱɟɧɵ�ɞɢɜɢɞɟɧɞɵ� ɧɚ�ɫɭɦɦɭ�������� ɦɢɥɥɢɨɧɨɜ�
ɍɁɋ� ɜ�ɪɚɡɦɟɪɟ� ����� ɍɁɋ� ɧɚ� ɤɚɠɞɭɸ�ɚɤɰɢɸ�� ȼ����4 ɝɨɞɭ Ȼɚɧɤɨɦ� ɧɟ� ɛɵɥɢ� ɨɛɴɹɜɥɟɧɵ� ɢ� ɨɩɥɚɱɟɧɵ�
ɞɢɜɢɞɟɧɞɵ. 
 

17 ɉɪɨɰɟɧɬɧɵɟ� ɞɨɯɨɞɵ�ɢ�ɪɚɫɯɨɞɵ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 2025 2024 
    
ɉɪɨɰɟɧɬɧɵɟ�ɞɨɯɨɞɵ��ɪɚɫɫɱɢɬɚɧɧɵɟ�ɩɨ�ɦɟɬɨɞɭ�ɷɮɮɟɤɬɢɜɧɨɣ�
ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ   

Ʉɪɟɞɢɬɵ�ɢ�ɚɜɚɧɫɵ�ɤɥɢɟɧɬɚɦ��ɨɰɟɧɢɜɚɟɦɵɟ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�
ɫɬɨɢɦɨɫɬɢ 

301,799 259,044 

ɋɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ��ɨɰɟɧɢɜɚɟɦɵɟ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�
ɫɬɨɢɦɨɫɬɢ 

388,445 370,989 

ɂɧɜɟɫɬɢɰɢɢ ɜ ɞɨɥɝɨɜɵɟ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ 

260,953 135,713 

   
   
ɂɬɨɝɨ�ɩɪɨɰɟɧɬɧɵɟ�ɞɨɯɨɞɵ��ɪɚɫɫɱɢɬɚɧɧɵɟ�ɩɨ�ɦɟɬɨɞɭ�
ɷɮɮɟɤɬɢɜɧɨɣ�ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ 

951,197 765,746 

   
    
ɉɪɨɰɟɧɬɧɵɟ�ɢ�ɩɪɨɱɢɟ�ɚɧɚɥɨɝɢɱɧɵɟ�ɪɚɫɯɨɞɵ   
ɋɪɨɱɧɵɟ�ɪɚɡɦɟɳɟɧɢɹ�ɩɪɨɱɢɯ�ɛɚɧɤɨɜ   (131,402)  (103,386) 
Ⱦɟɩɨɡɢɬɵ�ɞɨ�ɜɨɫɬɪɟɛɨɜɚɧɢɹ�ɸɪɢɞɢɱɟɫɤɢɯ�ɥɢɰ (40,040) (21,246) 
    
    
ɂɬɨɝɨ�ɩɪɨɰɟɧɬɧɵɟ�ɪɚɫɯɨɞɵ  (171,442)  (124,632) 
   
    
ɑɢɫɬɚɹ�ɩɪɨɰɟɧɬɧɚɹ�ɦɚɪɠɚ�ɢ�ɚɧɚɥɨɝɢɱɧɵɟ�ɞɨɯɨɞɵ   779,755   641,114 
    

  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 35 
 

18 Ʉɨɦɢɫɫɢɨɧɧɵɟ� ɞɨɯɨɞɵ� ɢ�ɪɚɫɯɨɞɵ 

 
ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 2025 2024 
    
Ʉɨɦɢɫɫɢɨɧɧɵɟ�ɞɨɯɨɞɵ   
- Ɋɚɫɱɟɬɧɵɟ�ɨɩɟɪɚɰɢɢ 55,132  45,807  
- Ɉɛɫɥɭɠɢɜɚɧɢɟ�ɞɟɛɟɬɨɜɵɯ�ɤɚɪɬ  13,865   10,330  
- Ʉɚɫɫɨɜɵɟ�ɨɩɟɪɚɰɢɢ 11,757  9,315  
- Ɏɢɧɚɧɫɨɜɵɟ ɝɚɪɚɧɬɢɢ ɢ ɚɤɤɪɟɞɢɬɢɜɵ, ɜɵɞɚɧɧɵɟ (ɉɪɢɦ� 24)  5,400   6,844  
- ɉɪɨɱɟɟ 2,633  1,933  
    
    
ɂɬɨɝɨ�ɤɨɦɢɫɫɢɨɧɧɵɟ�ɞɨɯɨɞɵ 88,787 74,229 
    
    
Ʉɨɦɢɫɫɢɨɧɧɵɟ�ɪɚɫɯɨɞɵ   
- Ɋɚɫɱɟɬɧɵɟ�ɨɩɟɪɚɰɢɢ  10,784   10,358  
- Ɉɛɫɥɭɠɢɜɚɧɢɟ�ɞɟɛɟɬɨɜɵɯ�ɤɚɪɬ 10,398  8,525  
- ɂɧɤɚɫɫɚɰɢɹ  252   239  
    
    
ɂɬɨɝɨ�ɤɨɦɢɫɫɢɨɧɧɵɟ�ɪɚɫɯɨɞɵ 21,434 19,122 
    
    
ɑɢɫɬɵɟ�ɤɨɦɢɫɫɢɨɧɧɵɟ�ɞɨɯɨɞɵ  67,353  55,107 
    
 
 

  

19 Ⱥɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ� ɢ�ɩɪɨɱɢɟ�ɨɩɟɪɚɰɢɨɧɧɵɟ� ɪɚɫɯɨɞɵ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ ɉɪɢɦ� 2025 2024 
     
Ɋɚɫɯɨɞɵ�ɧɚ�ɫɨɞɟɪɠɚɧɢɟ�ɩɟɪɫɨɧɚɥɚ  125,631  112,480  
Ⱥɦɨɪɬɢɡɚɰɢɹ�ɢ�ɢɡɧɨɫ 12   13,613    14,335  
ɇɚɥɨɝɢ��ɡɚ�ɢɫɤɥɸɱɟɧɢɟɦ�ɧɚɥɨɝɚ�ɧɚ�ɩɪɢɛɵɥɶ   7,751   4,752  
ɑɥɟɧɫɤɢɟ�ɜɡɧɨɫɵ   7,736   6,429  
ȿɠɟɝɨɞɧɵɟ�ɥɢɰɟɧɡɢɢ�ɧɚ�ɩɪɨɝɪɚɦɦɧɨɟ�ɨɛɟɫɩɟɱɟɧɢɟ�ɢ�ɞɪɭɝɢɟ�
ɩɟɪɟɨɞɢɱɟɫɤɢɟ�ɢɡɞɚɧɢɹ  

7,564 1,747 

ɉɨɱɬɚ��ɬɟɥɟɮɨɧ�ɢ�ɮɚɤɫ  4,270  4,129  
ɉɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ�ɭɫɥɭɝɢ  3,150  3,883  
Ɋɚɫɯɨɞɵ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɨɯɪɚɧɧɵɦɢ�ɭɫɥɭɝɚɦɢ  3,616  3,200  
Ɋɟɦɨɧɬ�ɢ�ɫɨɞɟɪɠɚɧɢɟ  2,838 2,223 
ɉɪɟɞɫɬɚɜɢɬɟɥɶɫɤɢɟ�ɪɚɫɯɨɞɵ  2,746  2,103  
Ʉɚɧɰɬɨɜɚɪɵ�ɢ�ɩɪɢɧɚɞɥɟɠɧɨɫɬɢ   1,603   1,536  
Ʉɨɦɦɭɧɚɥɶɧɵɟ�ɭɫɥɭɝɢ   1,337   1,034  
Ʉɨɦɚɧɞɢɪɨɜɨɱɧɵɟ�ɪɚɫɯɨɞɵ   1,382   952  
Ɋɚɫɯɨɞɵ�ɧɚ�ɬɨɩɥɢɜɨ   239   202  
ɉɪɨɱɟɟ  2,427  1,652  
     
     
ɂɬɨɝɨ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ�ɢ�ɩɪɨɱɢɟ�ɨɩɟɪɚɰɢɨɧɧɵɟ�
ɪɚɫɯɨɞɵ  

185,903 160,657 

     
Ɋɚɫɯɨɞɵ� ɧɚ� ɫɨɞɟɪɠɚɧɢɟ� ɩɟɪɫɨɧɚɥɚ� ɜɤɥɸɱɚɸɬ� ɜɡɧɨɫɵ� ɜ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ� ɩɟɧɫɢɨɧɧɵɣ� ɮɨɧɞ� ɜ�
ɪɚɡɦɟɪɟ�9,804 ɦɢɥɥɢɨɧ�ɍɁɋ (2024 ɝ���8,810 ɦɢɥɥɢɨɧ�ɍɁɋ).  

 

 

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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20 ɇɚɥɨɝ� ɧɚ�ɩɪɢɛɵɥɶ 

(a)  Ʉɨɦɩɨɧɟɧɬɵ�ɪɚɫɯɨɞɨɜ��ɞɨɯɨɞɨɜ�� ɩɨ�ɧɚɥɨɝɭ�ɧɚ�ɩɪɢɛɵɥɶ  
Ɋɚɫɯɨɞɵ� ɩɨ� ɧɚɥɨɝɭ� ɧɚ� ɩɪɢɛɵɥɶ�� ɨɬɪɚɠɟɧɧɵɟ� ɜ� ɫɨɫɬɚɜɟ� ɩɪɢɛɵɥɢ� ɢɥɢ� ɭɛɵɬɤɚ� ɡɚ� ɝɨɞ�� ɜɤɥɸɱɚɸɬ�
ɫɥɟɞɭɸɳɢɟ�ɤɨɦɩɨɧɟɧɬɵ�� 
ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 2025 2024 
    
Ɍɟɤɭɳɢɟ�ɪɚɫɯɨɞɵ�ɩɨ�ɧɚɥɨɝɭ�ɧɚ�ɩɪɢɛɵɥɶ 101,369 103,747 
Ɉɬɥɨɠɟɧɧɨɟ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɟ (104) (784) 
    
    
Ɋɚɫɯɨɞɵ�ɩɨ�ɧɚɥɨɝɭ�ɧɚ�ɩɪɢɛɵɥɶ�ɡɚ�ɝɨɞ  101,265   102,963  
    

 

(b)  ɋɜɟɪɤɚ�ɪɚɫɯɨɞɚ� ɩɨ�ɧɚɥɨɝɭ�ɧɚ�ɩɪɢɛɵɥɶ�ɫ�ɫɭɦɦɨɣ�ɛɭɯɝɚɥɬɟɪɫɤɨɣ� ɩɪɢɛɵɥɢ��ɭɦɧɨɠɟɧɧɨɣ�
ɧɚ�ɩɪɢɦɟɧɢɦɭɸ� ɫɬɚɜɤɭ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ  

Ɍɟɤɭɳɚɹ� ɫɬɚɜɤɚ� ɧɚɥɨɝɚ� ɧɚ� ɩɪɢɛɵɥɶ��ɩɪɢɦɟɧɹɟɦɚɹ� ɤ�ɛɨɥɶɲɟɣ� ɱɚɫɬɢ� ɩɪɢɛɵɥɢ� Ȼɚɧɤɚ ɜ� ���5 ɝɨɞɭ��
ɫɨɫɬɚɜɥɹɟɬ� ���� ���24 ɝ��� ������ ɇɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧɨ� ɫɨɩɨɫɬɚɜɥɟɧɢɟ� ɬɟɨɪɟɬɢɱɟɫɤɢɯ� ɧɚɥɨɝɨɜɵɯ�
ɪɚɫɯɨɞɨɜ�ɫ�ɮɚɤɬɢɱɟɫɤɢɦɢ�ɪɚɫɯɨɞɚɦɢ�ɩɨ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɸ�  
ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 2025 2024 
    
ɉɪɢɛɵɥɶ�ɞɨ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ 791,187 626,693 
    
    
Ɍɟɨɪɟɬɢɱɟɫɤɢɟ�ɧɚɥɨɝɨɜɵɟ�ɨɬɱɢɫɥɟɧɢɹ�ɩɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ�
ɭɫɬɚɧɨɜɥɟɧɧɨɣ�ɫɬɚɜɤɟ�����5 ɝ�� 20%; 2024: 20%)  

158,237 125,339 

    
ɇɚɥɨɝɨɜɵɟ�ɷɮɮɟɤɬɵ�ɞɨɯɨɞɨɜ�ɢɥɢ�ɪɚɫɯɨɞɨɜ��ɧɟ�ɩɨɞɥɟɠɚɳɢɯ�ɜɵɱɟɬɭ�ɜ�
ɧɚɥɨɝɨɜɵɯ�ɰɟɥɹɯ�   

- ɇɟɨɛɥɚɝɚɟɦɵɟ�ɞɨɯɨɞɵ (61,805) (26,493) 
- Ɋɚɫɯɨɞɵ��ɧɟ�ɭɦɟɧɶɲɚɸɳɢɟ�ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɭɸ�ɛɚɡɭ 4,833 4,117 
    
    
Ɋɚɫɯɨɞɵ�ɩɨ�ɧɚɥɨɝɭ�ɧɚ�ɩɪɢɛɵɥɶ�ɡɚ�ɝɨɞ  101,265  102,963 
    

 
(c)   Ⱥɧɚɥɢɡ�ɨɬɥɨɠɟɧɧɨɝɨ�ɧɚɥɨɝɚ�ɩɨ�ɜɢɞɚɦ�ɜɪɟɦɟɧɧɵɯ�ɪɚɡɧɢɰ 
Ɋɚɡɥɢɱɢɹ�ɦɟɠɞɭ�ɆɋɎɈ (IFRS) ɢ ɧɚɥɨɝɨɜɵɦ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ�Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ ɩɪɢɜɨɞɹɬ�ɤ�
ɜɨɡɧɢɤɧɨɜɟɧɢɸ�ɜɪɟɦɟɧɧɵɯ� ɪɚɡɧɢɰ� ɦɟɠɞɭ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɶɸ�ɚɤɬɢɜɨɜ�ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜ�ɜ�ɰɟɥɹɯ�
ɫɨɫɬɚɜɥɟɧɢɹ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɢ� ɜ� ɰɟɥɹɯ� ɪɚɫɱɟɬɚ� ɧɚɥɨɝɚ� ɧɚ� ɩɪɢɛɵɥɶ�  ɇɢɠɟ� ɩɨɞɪɨɛɧɨ�
ɩɪɟɞɫɬɚɜɥɟɧɵ�ɧɚɥɨɝɨɜɵɟ�ɷɮɮɟɤɬɵ�ɞɜɢɠɟɧɢɹ�ɷɬɢɯ�ɜɪɟɦɟɧɧɵɯ�ɪɚɡɧɢɰ�  
 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

1 ɹɧɜɚɪɹ 
2024 ɝ� 

ȼɨɫɫɬɚɧɨɜɥɟɧɨ��
�ɨɬɧɟɫɟɧɨ��ɜ�

ɫɨɫɬɚɜɟ�
ɩɪɢɛɵɥɢ�ɢɥɢ�

ɭɛɵɬɤɚ 

1 ɹɧɜɚɪɹ 
2025 ɝ� 

ȼɨɫɫɬɚɧɨɜɥɟɧɨ��
�ɨɬɧɟɫɟɧɨ��ɜ�

ɫɨɫɬɚɜɟ�
ɩɪɢɛɵɥɢ�ɢɥɢ�

ɭɛɵɬɤɚ 

31 ɞɟɤɚɛɪɹ  
2025 ɝ� 

       
ɇɚɥɨɝɨɜɵɟ�ɷɮɮɟɤɬɵ�ɜɪɟɦɟɧɧɵɯ�
ɪɚɡɧɢɰ��ɭɦɟɧɶɲɚɸɳɢɯ��
�ɭɜɟɥɢɱɢɜɚɸɳɢɯ��ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɭɸ�
ɛɚɡɭ 

  

   
Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ: (ɜɪɟɦɟɧɧɵɟ ɪɚɡɧɢɰɵ 
ɜɜɢɞɭ ɩɟɪɟɨɰɟɧɤɢ, ɫɨɝɥɚɫɧɨ�ɦɟɫɬɧɨɦɭ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ) 

49 (16) 33 - 33 

Ɉɰɟɧɨɱɧɵɣ ɪɟɡɟɪɜ ɩɨɞ ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ 210  414  624  (136)  488  
ɇɚɱɢɫɥɟɧɢɹ 614   386 1,000   240 1,240  
       
       
ɑɢɫɬɵɣ�ɨɬɥɨɠɟɧɧɵɣ�ɧɚɥɨɝɨɜɵɣ�ɚɤɬɢɜ 873 784 1,657 104 1,761 
       
       
ɉɪɢɡɧɚɧɧɵɣ�ɨɬɥɨɠɟɧɧɵɣ�ɧɚɥɨɝɨɜɵɣ�ɚɤɬɢɜ  873   784  1,657   104  1,761  
       
       
ɑɢɫɬɵɣ�ɨɬɥɨɠɟɧɧɵɣ�ɧɚɥɨɝɨɜɵɣ�ɚɤɬɢɜ 873 784 1,657 104 1,761 
       



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 37 
 

 
21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ 

ɍɩɪɚɜɥɟɧɢɟ� ɪɢɫɤɚɦɢ� Ȼɚɧɤɚ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɮɢɧɚɧɫɨɜɵɯ�� ɨɩɟɪɚɰɢɨɧɧɵɯ� ɢ�
ɸɪɢɞɢɱɟɫɤɢɯ�ɪɢɫɤɨɜ��Ɏɢɧɚɧɫɨɜɵɟ� ɪɢɫɤɢ�ɜɤɥɸɱɚɸɬ�ɪɵɧɨɱɧɵɣ� ɪɢɫɤ��ɫɨɫɬɨɹɳɢɣ�ɢɡ�ɜɚɥɸɬɧɨɝɨ�ɪɢɫɤɚ��
ɪɢɫɤɚ�ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ� ɢ�ɩɪɨɱɟɝɨ�ɰɟɧɨɜɨɝɨ� ɪɢɫɤɚ���ɤɪɟɞɢɬɧɵɣ� ɪɢɫɤ�ɢ�ɪɢɫɤ�ɥɢɤɜɢɞɧɨɫɬɢ��Ƚɥɚɜɧɨɣ�
ɡɚɞɚɱɟɣ� ɭɩɪɚɜɥɟɧɢɹ� ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ� ɹɜɥɹɟɬɫɹ� ɨɩɪɟɞɟɥɟɧɢɟ� ɥɢɦɢɬɨɜ� ɪɢɫɤɚ�ɢ� ɞɚɥɶɧɟɣɲɟɟ�
ɨɛɟɫɩɟɱɟɧɢɟ� ɫɨɛɥɸɞɟɧɢɹ� ɭɫɬɚɧɨɜɥɟɧɧɵɯ� ɥɢɦɢɬɨɜ�� ɍɩɪɚɜɥɟɧɢɟ� ɨɩɟɪɚɰɢɨɧɧɵɦɢ� ɢ� ɸɪɢɞɢɱɟɫɤɢɦɢ�
ɪɢɫɤɚɦɢ� ɞɨɥɠɧɨ�ɨɛɟɫɩɟɱɢɜɚɬɶ� ɧɚɞɥɟɠɚɳɟɟ� ɫɨɛɥɸɞɟɧɢɟ� ɜɧɭɬɪɟɧɧɢɯ� ɪɟɝɥɚɦɟɧɬɨɜ� ɢ� ɩɪɨɰɟɞɭɪ� ɜ�
ɰɟɥɹɯ�ɦɢɧɢɦɢɡɚɰɢɢ� ɨɩɟɪɚɰɢɨɧɧɵɯ�ɢ�ɸɪɢɞɢɱɟɫɤɢɯ�ɪɢɫɤɨɜ�  
Ʉɪɟɞɢɬɧɵɣ� ɪɢɫɤ� Ȼɚɧɤ�ɩɨɞɜɟɪɠɟɧ�ɤɪɟɞɢɬɧɨɦɭ�ɪɢɫɤɭ��ɤɨɬɨɪɵɣ�ɹɜɥɹɟɬɫɹ� ɪɢɫɤɨɦ�ɬɨɝɨ��ɱɬɨ�ɨɞɧɚ�ɢɡ�
ɫɬɨɪɨɧ�ɨɩɟɪɚɰɢɢ�ɫ�ɮɢɧɚɧɫɨɜɵɦ� ɢɧɫɬɪɭɦɟɧɬɨɦ�ɩɨɫɥɭɠɢɬ�ɩɪɢɱɢɧɨɣ�ɩɨɧɟɫɟɧɢɹ�ɮɢɧɚɧɫɨɜɵɯ�ɭɛɵɬɤɨɜ�
ɞɪɭɝɨɣ�ɫɬɨɪɨɧɨɣ�ɜɫɥɟɞɫɬɜɢɟ�ɧɟɜɵɩɨɥɧɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɞɨɝɨɜɨɪɭ�� 
Ʉɪɟɞɢɬɧɵɣ� ɪɢɫɤ� ɜɨɡɧɢɤɚɟɬ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɤɪɟɞɢɬɧɵɯ� ɢ� ɩɪɨɱɢɯ� ɨɩɟɪɚɰɢɣ� Ȼɚɧɤɚ� ɫ� ɤɨɧɬɪɚɝɟɧɬɚɦɢ��
ɜɫɥɟɞɫɬɜɢɟ� ɤɨɬɨɪɵɯ� ɜɨɡɧɢɤɚɸɬ� ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ ɢ� ɡɚɛɚɥɚɧɫɨɜɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ�ɤɪɟɞɢɬɚ. 
Ɇɚɤɫɢɦɚɥɶɧɵɣ� ɭɪɨɜɟɧɶ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�Ȼɚɧɤɚ�ɨɬɪɚɠɚɟɬɫɹ�ɜ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɮɢɧɚɧɫɨɜɵɯ�
ɚɤɬɢɜɨɜ� ɜ� ɨɬɱɟɬɟ� ɨ� ɮɢɧɚɧɫɨɜɨɦ� ɩɨɥɨɠɟɧɢɢ�� Ⱦɥɹ� ɮɢɧɚɧɫɨɜɵɯ� ɝɚɪɚɧɬɢɣ, ɨɛɹɡɚɬɟɥɶɫɬɜ� ɩɨ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ� ɡɚɣɦɨɜ�� ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ� ɤɪɟɞɢɬɧɵɯ� ɥɢɧɢɣ� ɢ� ɷɤɫɩɨɪɬɧɵɯ�ɢɦɩɨɪɬɧɵɯ�
ɚɤɤɪɟɞɢɬɢɜɨɜ ɦɚɤɫɢɦɚɥɶɧɵɣ� ɭɪɨɜɟɧɶ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɪɚɜɟɧ�ɫɭɦɦɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� 
ɍɩɪɚɜɥɟɧɢɟ� ɤɪɟɞɢɬɧɵɦ�ɪɢɫɤɨɦ� Ʉɪɟɞɢɬɧɵɣ�ɪɢɫɤ�ɹɜɥɹɟɬɫɹ�ɨɞɧɢɦ�ɢɡ ɧɚɢɛɨɥɟɟ�ɫɭɳɟɫɬɜɟɧɧɵɯ ɪɢɫɤɨɜ 
ɞɥɹ�ɛɢɡɧɟɫɚ�Ȼɚɧɤɚ��ɋɥɟɞɨɜɚɬɟɥɶɧɨ��ɪɭɤɨɜɨɞɫɬɜɨ�ɭɞɟɥɹɟɬ�ɨɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɭɩɪɚɜɥɟɧɢɸ�ɤɪɟɞɢɬɧɵɦ�
ɪɢɫɤɨɦ�� 
Ȼɚɧɤ�ɤɨɧɬɪɨɥɢɪɭɟɬ�ɤɪɟɞɢɬɧɵɣ�ɪɢɫɤ��ɭɫɬɚɧɚɜɥɢɜɚɹ�ɥɢɦɢɬɵ�ɧɚ�ɨɞɧɨɝɨ�ɡɚɟɦɳɢɤɚ�ɢɥɢ�ɝɪɭɩɩɭ�ɫɜɹɡɚɧɧɵɯ�
ɡɚɟɦɳɢɤɨɜ�� ɚ� ɬɚɤɠɟ� ɭɫɬɚɧɚɜɥɢɜɚɹ� ɥɢɦɢɬɵ� ɩɨ�ɝɟɨɝɪɚɮɢɱɟɫɤɢɦ� ɢ� ɨɬɪɚɫɥɟɜɵɦ�ɫɟɝɦɟɧɬɚɦ�� Ʌɢɦɢɬɵ�
ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɩɨ� ɩɪɨɞɭɤɬɚɦ� ɢ ɨɬɪɚɫɥɹɦ� ɷɤɨɧɨɦɢɤɢ� ɪɟɝɭɥɹɪɧɨ� ɭɬɜɟɪɠɞɚɸɬɫɹ� ɪɭɤɨɜɨɞɫɬɜɨɦ��
Ɇɨɧɢɬɨɪɢɧɝ�ɬɚɤɢɯ�ɪɢɫɤɨɜ�ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ�ɪɟɝɭɥɹɪɧɨ��ɩɪɢ�ɷɬɨɦ�ɥɢɦɢɬɵ�ɩɟɪɟɫɦɚɬɪɢɜɚɸɬɫɹ�ɧɟ�ɪɟɠɟ�
ɨɞɧɨɝɨ�ɪɚɡɚ�ɜ�ɝɨɞ�� 
Ȼɚɧɤ�ɭɫɬɚɧɨɜɢɥ�ɩɪɨɰɟɫɫ�ɩɨ�ɨɛɡɨɪɭ�ɤɚɱɟɫɬɜɚ�ɤɪɟɞɢɬɨɜ�ɞɥɹ�ɪɚɧɧɟɝɨ�ɜɵɹɜɥɟɧɢɹ� ɜɨɡɦɨɠɧɵɯ�ɢɡɦɟɧɟɧɢɣ�
ɜ�ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ�ɤɨɧɬɪɚɝɟɧɬɨɜ��ɜɤɥɸɱɚɹ�ɪɟɝɭɥɹɪɧɵɣ�ɨɛɡɨɪ�ɡɚɥɨɝɨɜɨɝɨ�ɨɛɟɫɩɟɱɟɧɢɹ��Ʌɢɦɢɬɵ�ɩɨ�
ɤɨɧɬɪɚɝɟɧɬɚɦ� ɭɫɬɚɧɨɜɥɟɧɵ� ɩɪɢ� ɢɫɩɨɥɶɡɨɜɚɧɢɢ� ɜɧɭɬɪɟɧɧɟɣ� ɨɰɟɧɨɱɧɨɣ� ɫɢɫɬɟɦɵ� Ȼɚɧɤɚ�� ɤɨɬɨɪɚɹ�
ɩɪɢɫɜɚɢɜɚɟɬ�ɤɚɠɞɨɦɭ�ɤɨɧɬɪɚɝɟɧɬɭ�ɪɟɣɬɢɧɝ�ɪɢɫɤɚ��ɉɪɨɰɟɫɫ�ɩɨ�ɨɛɡɨɪɭ�ɤɪɟɞɢɬɧɨɝɨ�ɤɚɱɟɫɬɜɚ�ɩɨɡɜɨɥɹɟɬ�
Ȼɚɧɤɭ�ɨɰɟɧɢɬɶ�ɩɨɬɟɧɰɢɚɥɶɧɵɟ� ɭɛɵɬɤɢ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɪɢɫɤɨɜ��ɤɨɬɨɪɵɦ�ɨɧɢ�ɩɨɞɜɟɪɠɟɧɵ�ɢ�ɩɪɟɞɩɪɢɧɹɬɶ�
ɤɨɪɪɟɤɬɢɪɭɸɳɢɟ�ɞɟɣɫɬɜɢɹ�� Ʉɥɢɟɧɬɵ� Ȼɚɧɤɚ� ɩɨɞɪɚɡɞɟɥɹɸɬɫɹ�ɧɚ� ɩɹɬɶ�ɨɰɟɧɨɱɧɵɯ� ɝɪɭɩɩ��ȼɧɭɬɪɟɧɧɹɹ�
ɪɟɣɬɢɧɝɨɜɚɹ� ɲɤɚɥɚ� Ȼɚɧɤɚ� ɨɬɪɚɠɚɟɬ� ɫɬɟɩɟɧɶ� ɜɟɪɨɹɬɧɨɫɬɢ� ɧɟɜɵɩɨɥɧɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜ�
ɨɩɪɟɞɟɥɟɧɧɭɸ� ɞɥɹ� ɤɚɠɞɨɣ� ɪɟɣɬɢɧɝɨɜɨɣ� ɝɪɭɩɩɵ�� ɗɬɨ� ɨɡɧɚɱɚɟɬ�� ɱɬɨ�� ɜ� ɩɪɢɧɰɢɩɟ�� ɩɪɢ� ɢɡɦɟɧɟɧɢɢ�
ɨɰɟɧɤɢ�ɜɟɪɨɹɬɧɨɫɬɢ�ɧɟɜɵɩɨɥɧɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜ��ɪɢɫɤɢ�ɩɟɪɟɦɟɳɚɸɬɫɹ�ɢɡ�ɨɞɧɨɣ�ɝɪɭɩɩɵ�ɜ�ɞɪɭɝɭɸ�  
ɋɢɫɬɟɦɚ� ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� Ȼɚɧɤ ɢɫɩɨɥɶɡɭɟɬ� ɞɜɚ� ɩɨɞɯɨɞɚ��ɜɧɭɬɪɟɧɧɹɹ� ɫɢɫɬɟɦɚ�
ɪɟɣɬɢɧɝɨɜ� ɞɥɹ� ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɤɪɟɞɢɬɨɜ� ɢ� ɚɜɚɧɫɨɜ� ɤɥɢɟɧɬɚɦ� ɢ ɨɰɟɧɤɚ� ɭɪɨɜɧɟɣ� ɪɢɫɤɚ� ɜɧɟɲɧɢɦɢ�
ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ� ɪɟɣɬɢɧɝɨɜɵɦɢ� ɚɝɟɧɬɫɬɜɚɦɢ� �Standard & Poor¶s ± ©S&Pª, Fitch, Moody¶s) ɞɥɹ�
ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɢ�ɫɪɟɞɫɬɜ�ɜ�ɛɚɧɤɚɯ . ɇɢɠɟ�ɩɪɢɜɨɞɢɬɫɹ�ɢɧɮɨɪɦɚɰɢɹ�ɩɨ�ɭɪɨɜɧɹɦ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�
ɞɥɹ�ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ:  
ɍɪɨɜɟɧɶ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɞɥɹ�
ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ 

ȼɧɭɬɪɟɧɧɢɟ�ɪɟɣɬɢɧɝɢ�ɞɥɹ�
ɨɰɟɧɤɢ�ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�
ɤɥɢɟɧɬɚɦ 

ɋɨɨɬɜɟɬɫɬɜɭɸɳɢɣ�ɢɧɬɟɪɜɚɥ�
ɜɟɪɨɹɬɧɨɫɬɢ�ɞɟɮɨɥɬɚ��ɡɚ����
ɦɟɫ��� 

    
ɉɪɟɜɨɫɯɨɞɧɵɣ�ɭɪɨɜɟɧɶ  AAA - A- 0.94 -1.19% 
ɏɨɪɨɲɢɣ�ɭɪɨɜɟɧɶ BBB+ - BBB- 1.20% 
ɍɞɨɜɥɟɬɜɨɪɢɬɟɥɶɧɵɣ�ɭɪɨɜɟɧɶ BB+ - B- 4.02 ± 16.74% 
Ɍɪɟɛɭɟɬ�ɫɩɟɰɢɚɥɶɧɨɝɨ�ɦɨɧɢɬɨɪɢɧɝɚ CCC+ - C 37.18% 
Ⱦɟɮɨɥɬ D-I, D-II 100% 
    

 
Ʉɚɠɞɨɦɭ�ɭɪɨɜɧɸ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɞɥɹ�ɤɪɟɞɢɬɨɜ�ɢ�ɚɜɚɧɫɨɜ�ɤɥɢɟɧɬɚɦ ɩɪɢɫɜɚɢɜɚɟɬɫɹ� ɨɩɪɟɞɟɥɟɧɧɚɹ�
ɫɬɟɩɟɧɶ�ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɢ� 
භ ɉɪɟɜɨɫɯɨɞɧɵɣ� ɭɪɨɜɟɧɶ� ± ɜɵɫɨɤɨɟ� ɤɪɟɞɢɬɧɨɟ� ɤɚɱɟɫɬɜɨ� ɫ� ɧɢɡɤɢɦ� ɨɠɢɞɚɟɦɵɦ� ɤɪɟɞɢɬɧɵɦ�

ɪɢɫɤɨɦ� 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 38 
 

21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

භ ɏɨɪɨɲɢɣ� ɭɪɨɜɟɧɶ ± ɞɨɫɬɚɬɨɱɧɨɟ�ɤɪɟɞɢɬɧɨɟ�ɤɚɱɟɫɬɜɨ�ɫɨ�ɫɪɟɞɧɢɦ�ɤɪɟɞɢɬɧɵɦ�ɪɢɫɤɨɦ�  
භ ɍɞɨɜɥɟɬɜɨɪɢɬɟɥɶɧɵɣ� ɭɪɨɜɟɧɶ ± ɫɪɟɞɧɟɟ� ɤɪɟɞɢɬɧɨɟ� ɤɚɱɟɫɬɜɨ� ɫ� ɭɞɨɜɥɟɬɜɨɪɢɬɟɥɶɧɵɦ�

ɤɪɟɞɢɬɧɵɦ�ɪɢɫɤɨɦ� 
භ Ɍɪɟɛɭɟɬ� ɫɩɟɰɢɚɥɶɧɨɝɨ� ɦɨɧɢɬɨɪɢɧɝɚ ± ɦɟɯɚɧɢɡɦɵ� ɤɪɟɞɢɬɨɜɚɧɢɹ�� ɤɨɬɨɪɵɟ�ɬɪɟɛɭɸɬ� ɛɨɥɟɟ�

ɬɳɚɬɟɥɶɧɨɝɨ�ɦɨɧɢɬɨɪɢɧɝɚ�ɢ�ɜɨɫɫɬɚɧɨɜɢɬɟɥɶɧɨɝɨ�ɭɩɪɚɜɥɟɧɢɹ�  
භ Ⱦɟɮɨɥɬ� ± ɦɟɯɚɧɢɡɦɵ� ɤɪɟɞɢɬɨɜɚɧɢɹ��ɩɨ�ɤɨɬɨɪɵɦ�ɧɚɫɬɭɩɢɥ�ɞɟɮɨɥɬ�� 
ɂɧɮɨɪɦɚɰɢɹ� ɩɨ� ɭɪɨɜɧɹɦ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɨɰɟɧɤɢ� ɜɧɟɲɧɢɯ� ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɪɟɣɬɢɧɝɨɜɵɯ�ɚɝɟɧɬɫɬɜ�ɞɥɹ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɢ�ɫɪɟɞɫɬɜ�ɜ�ɛɚɧɤɚɯ�� 

Ɋɟɣɬɢɧɝɢ�ɜɧɟɲɧɢɯ�ɦɟɠɞɭɧɚɪɨɞɧɵɯ�
ɪɟɣɬɢɧɝɨɜɵɯ�ɚɝɟɧɬɫɬɜ��S&P)  

ɂɧɬɟɪɜɚɥ�ɜɟɪɨɹɬɧɨɫɬɢ�ɞɟɮɨɥɬɚ��ɡɚ����ɦɟɫ���ɞɥɹ�
ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɢ�ɫɪɟɞɫɬɜ�ɜ�ɛɚɧɤɚɯ� 

  
AA - BB+ 0.04% - 0.41% 

BB - B+ 0.83% - 1.17% 
B, B- 2.60% - 3.38% 

CCC+ - CCɋ- 4.02% - 16.74% 
C, D-I, D-II 100% 

  
 

ȼɧɭɬɪɟɧɧɹɹ� ɫɢɫɬɟɦɚ� ɪɟɣɬɢɧɝɨɜ� ɧɚ� ɨɫɧɨɜɟ� ɪɢɫɤɨɜ�ɹɜɥɹɟɬɫɹ� ɜɧɭɬɪɟɧɧɟɣ� ɪɚɡɪɚɛɨɬɤɨɣ��ɢ� ɪɟɣɬɢɧɝɢ�
ɨɰɟɧɢɜɚɸɬɫɹ�ɪɭɤɨɜɨɞɫɬɜɨɦ��Ȼɚɧɤ ɢɫɩɨɥɶɡɭɟɬ�ɪɚɡɧɵɟ�ɦɟɬɨɞɵ�ɨɰɟɧɤɢ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɜ�ɡɚɜɢɫɢɦɨɫɬɢ�
ɨɬ�ɤɥɚɫɫɚ�ɚɤɬɢɜɨɜ��ɋɭɳɟɫɬɜɭɟɬ�ɬɪɢ�ɧɚɢɛɨɥɟɟ�ɪɚɫɩɪɨɫɬɪɚɧɟɧɧɵɯ�ɜɢɞɚ�ɬɚɤɢɯ�ɫɢɫɬɟɦ� 

භ ɋɢɫɬɟɦɚ�� ɨɫɧɨɜɚɧɧɚɹ� ɧɚ� ɦɨɞɟɥɢ� ɜ� ɪɚɦɤɚɯ� ɬɚɤɨɣ� ɫɢɫɬɟɦɵ� ɪɟɣɬɢɧɝɢ� ɩɨ� ɤɪɟɞɢɬɧɨɦɭ� ɪɢɫɤɭ�
ɩɪɢɫɜɚɢɜɚɸɬɫɹ� ɫ� ɩɨɦɨɳɶɸ� ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ� ɪɚɡɪɚɛɨɬɚɧɧɵɯ� ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ� ɦɨɞɟɥɟɣ� ɫ�
ɨɝɪɚɧɢɱɟɧɧɵɦ� ɭɱɚɫɬɢɟɦ� ɫɩɟɰɢɚɥɢɫɬɨɜ� ɤɪɟɞɢɬɧɵɯ� ɩɨɞɪɚɡɞɟɥɟɧɢɣ�  ɋɬɚɬɢɫɬɢɱɟɫɤɢɟ� ɦɨɞɟɥɢ�
ɜɤɥɸɱɚɸɬ�ɤɚɱɟɫɬɜɟɧɧɭɸ�ɢ� ɤɨɥɢɱɟɫɬɜɟɧɧɭɸ�ɢɧɮɨɪɦɚɰɢɸ��ɤɨɬɨɪɚɹ�ɹɜɥɹɟɬɫɹ�ɨɩɬɢɦɚɥɶɧɨɣ�ɞɥɹ�
ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ��ɢɫɯɨɞɹ�ɢɡ�ɢɫɬɨɪɢɱɟɫɤɢɯ�ɞɚɧɧɵɯ�ɨ�ɞɟɮɨɥɬɚɯ�  

භ ɋɢɫɬɟɦɚ�� ɨɫɧɨɜɚɧɧɚɹ� ɧɚ� ɷɤɫɩɟɪɬɧɵɯ� ɫɭɠɞɟɧɢɹɯ�  ɜ� ɪɚɦɤɚɯ� ɷɬɨɣ� ɫɢɫɬɟɦɵ� ɪɟɣɬɢɧɝɢ� ɩɨ�
ɤɪɟɞɢɬɧɨɦɭ� ɪɢɫɤɭ� ɩɪɢɫɜɚɢɜɚɸɬɫɹ� ɫɭɛɴɟɤɬɢɜɧɨ� ɨɩɵɬɧɵɦɢ� ɫɩɟɰɢɚɥɢɫɬɚɦɢ� ɤɪɟɞɢɬɧɵɯ�
ɩɨɞɪɚɡɞɟɥɟɧɢɣ� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɪɚɡɪɚɛɨɬɚɧɧɨɣ� Ȼɚɧɤɨɦ ɜɧɭɬɪɟɧɧɟɣ� ɦɟɬɨɞɨɥɨɝɢɢ�ɢ� ɪɚɡɥɢɱɧɵɯ�
ɤɚɱɟɫɬɜɟɧɧɵɯ� ɢ� ɤɨɥɢɱɟɫɬɜɟɧɧɵɯ� ɮɚɤɬɨɪɨɜ�� ɗɬɨɬ� ɩɨɞɯɨɞ� ɨɫɧɨɜɵɜɚɟɬɫɹ� ɧɚ� ɷɤɫɩɟɪɬɧɨɣ�
ɦɟɬɨɞɨɥɨɝɢɢ�ɢ�ɫɭɠɞɟɧɢɹɯ��ɚ�ɧɟ ɧɚ�ɫɥɨɠɧɵɯ�ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ�ɦɨɞɟɥɹɯ�  

භ Ƚɢɛɪɢɞɧɚɹ� ɫɢɫɬɟɦɚ� ɬɚɤɚɹ� ɪɟɣɬɢɧɝɨɜɚɹ�ɫɢɫɬɟɦɚ�ɹɜɥɹɟɬɫɹ�ɤɨɦɛɢɧɚɰɢɟɣ� ɞɜɭɯ�ɜɵɲɟɭɤɚɡɚɧɧɵɯ�
ɫɢɫɬɟɦ��Ɉɧɚ�ɪɚɡɪɚɛɨɬɚɧɚ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɢɫɬɨɪɢɱɟɫɤɢɯ�ɞɚɧɧɵɯ�ɜ�ɫɨɱɟɬɚɧɢɢ�ɫ�ɩɪɢɜɥɟɱɟɧɢɟɦ�
ɷɤɫɩɟɪɬɨɜ� 

Ȼɚɧɤ�ɩɪɢɦɟɧɹɟɬ�ɜɧɭɬɪɟɧɧɢɟ�ɪɟɣɬɢɧɝɨɜɵɟ�ɫɢɫɬɟɦɵ�ɞɥɹ�ɨɰɟɧɤɢ ɫɭɳɟɫɬɜɟɧɧɨɝɨ�ɭɜɟɥɟɱɟɧɢɹ�ɤɪɟɞɢɬɧɨɝɨ�
ɪɢɫɤɚ�ɩɨ�ɫɥɟɞɭɸɳɢɦ�ɮɢɧɚɧɫɨɜɵɦ�ɚɤɬɢɜɚɦ��ɤɨɪɩɨɪɚɬɢɜɧɵɟ�ɤɪɟɞɢɬɵ�ɢ�ɞɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɩɨ�
ɮɢɧɚɧɫɨɜɨɣ�ɚɪɟɧɞɟ�� 

Ɋɟɣɬɢɧɝɨɜɵɟ�ɦɨɞɟɥɢ�ɪɟɝɭɥɹɪɧɨ�ɩɟɪɟɫɦɚɬɪɢɜɚɸɬɫɹ�Ɉɬɞɟɥɨɦ�ɩɨ�ɭɩɪɚɜɥɟɧɢɸ�ɤɪɟɞɢɬɧɵɦ�ɪɢɫɤɨɦ��ɛ ɷɤ-
ɬɟɫɬɢɪɭɸɬɫɹ�ɧɚ� ɨɫɧɨɜɟ�ɮɚɤɬɢɱɟɫɤɢɯ� ɞɚɧɧɵɯ� ɨ�ɞɟɮɨɥɬɚɯ�ɢ� ɨɛɧɨɜɥɹɸɬɫɹ�ɜ�ɫɥɭɱɚɟ�ɧɟɨɛɯɨɞɢɦɨɫɬɢ��
ɇɟɡɚɜɢɫɢɦɨ� ɨɬ� ɢɫɩɨɥɶɡɭɟɦɨɝɨ� ɦɟɬɨɞɚ� Ȼɚɧɤ� ɪɟɝɭɥɹɪɧɨ� ɩɨɞɬɜɟɪɠɞɚɟɬ� ɬɨɱɧɨɫɬɶ� ɪɟɣɬɢɧɝɨɜ��
ɪɚɫɫɱɢɬɵɜɚɟɬ�ɢ�ɨɰɟɧɢɜɚɟɬ�ɩɪɨɝɧɨɡɢɪɭɸɳɢɟ�ɫɩɨɫɨɛɧɨɫɬɢ�ɦɨɞɟɥɟɣ�� 

ȼɧɟɲɧɢɟ� ɪɟɣɬɢɧɝɢ� ɩɪɢɫɜɚɢɜɚɸɬɫɹ� ɤɨɧɬɪɚɝɟɧɬɚɦ� ɧɟɡɚɜɢɫɢɦɵɦɢ� ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ� ɪɟɣɬɢɧɝɨɜɵɦɢ�
ɚɝɟɧɬɫɬɜɚɦɢ�� ɬɚɤɢɦɢ� ɤɚɤ� S&P, Moody¶s ɢ� Fitch��ɗɬɢ� ɪɟɣɬɢɧɝɢ� ɢɦɟɸɬɫɹ� ɜ� ɨɬɤɪɵɬɨɦ�ɞɨɫɬɭɩɟ��Ɍɚɤɢɟ�
ɪɟɣɬɢɧɝɢ� ɢ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ� ɞɢɚɩɚɡɨɧɵ� ɜɟɪɨɹɬɧɨɫɬɟɣ� ɞɟɮɨɥɬɚ� ɩɪɢɦɟɧɹɸɬɫɹ� ɞɥɹ� ɫɥɟɞɭɸɳɢɯ�
ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ��ɦɟɠɛɚɧɤɨɜɫɤɢɟ�ɞɟɩɨɡɢɬɵ�ɢ�ɤɨɪɪɟɫɩɨɧɞɟɧɬɫɤɢɟ�ɫɱɟɬɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ�� 

Ɉɰɟɧɤɚ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� �ɈɄɍ���Ɉɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ ± ɷɬɨ�ɨɰɟɧɤɚ�
ɩɪɢɜɟɞɟɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɛɭɞɭɳɢɯ� ɧɟɞɨɩɨɥɭɱɟɧɧɵɯ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ�� ɜɡɜɟɲɟɧɧɚɹ� ɫ� ɭɱɟɬɨɦ�
ɜɟɪɨɹɬɧɨɫɬɢ� �ɬ�ɟ�� ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ� ɜɟɥɢɱɢɧɚ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɪɢɫɤɨɜ�ɧɚɫɬɭɩɥɟɧɢɹ�ɞɟɮɨɥɬɚ�ɜ�ɨɩɪɟɞɟɥɟɧɧɵɣ�ɩɟɪɢɨɞ�ɜɪɟɦɟɧɢ�ɜ�ɤɚɱɟɫɬɜɟ�ɜɟɫɨɜ���
Ɉɰɟɧɤɚ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�ɹɜɥɹɟɬɫɹ�ɨɛɴɟɤɬɢɜɧɨɣ�ɢ�ɨɩɪɟɞɟɥɹɟɬɫɹ�ɩɨɫɪɟɞɫɬɜɨɦ�ɪɚɫɱɟɬɚ�
ɞɢɚɩɚɡɨɧɚ� ɜɨɡɦɨɠɧɵɯ� ɢɫɯɨɞɨɜ��Ɉɰɟɧɤɚ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� ɜɵɩɨɥɧɹɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ�
ɱɟɬɵɪɟɯ� ɤɨɦɩɨɧɟɧɬɨɜ�� ɢɫɩɨɥɶɡɭɟɦɵɯ� Ȼɚɧɤɨɦ�� ɜɟɪɨɹɬɧɨɫɬɶ� ɞɟɮɨɥɬɚ�� ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɧɚ� ɦɨɦɟɧɬ 
ɞɟɮɨɥɬɚ��ɭɛɵɬɨɤ�ɜ�ɫɥɭɱɚɟ�ɞɟɮɨɥɬɚ�ɢ�ɫɬɚɜɤɚ�ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 39 
 

21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ�ɧɚ�ɦɨɦɟɧɬ�ɞɟɮɨɥɬɚ�± ɨɰɟɧɤɚ�ɪɢɫɤɚ�ɧɚ�ɛɭɞɭɳɭɸ�ɞɚɬɭ�ɞɟɮɨɥɬɚ�ɫ�ɭɱɟɬɨɦ�ɨɠɢɞɚɟɦɵɯ�
ɢɡɦɟɧɟɧɢɣ� ɜ� ɫɭɦɦɟ� ɪɢɫɤɚ� ɩɨɫɥɟ� ɡɚɜɟɪɲɟɧɢɹ� ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ�� ɜɤɥɸɱɚɹ� ɩɨɝɚɲɟɧɢɟ� ɨɫɧɨɜɧɨɣ�
ɫɭɦɦɵ� ɞɨɥɝɚ�ɢ� ɩɪɨɰɟɧɬɨɜ�� ɢ� ɨɠɢɞɚɟɦɨɟ� ɢɫɩɨɥɶɡɨɜɚɧɢɟ� ɫɪɟɞɫɬɜ�ɩɨ� ɤɪɟɞɢɬɧɵɦ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ��
Ɂɚɞɨɥɠɟɧɧɨɫɬɶ� ɧɚ� ɦɨɦɟɧɬ� ɞɟɮɨɥɬɚ� ɩɨ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ� ɤɪɟɞɢɬɧɨɝɨ� ɯɚɪɚɤɬɟɪɚ� ɨɰɟɧɢɜɚɟɬɫɹ� ɫ�
ɩɨɦɨɳɶɸ� ɤɨɷɮɮɢɰɢɟɧɬɚ� ɤɪɟɞɢɬɧɨɣ� ɤɨɧɜɟɪɫɢɢ� �CCF��� Ʉɨɷɮɮɢɰɢɟɧɬ� ɤɪɟɞɢɬɧɨɣ� ɤɨɧɜɟɪɫɢɢ� ± ɷɬɨ�
ɤɨɷɮɮɢɰɢɟɧɬ��ɨɬɪɚɠɚɸɳɢɣ�ɜɟɪɨɹɬɧɨɫɬɶ�ɤɨɧɜɟɪɫɢɢ�ɫɭɦɦ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɞɨɝɨɜɨɪɭ�ɜ�ɛɚɥɚɧɫɨɜɨɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɨ� ɜ� ɬɟɱɟɧɢɟ� ɨɩɪɟɞɟɥɟɧɧɨɝɨ� ɩɟɪɢɨɞɚ� ɜɪɟɦɟɧɢ�� ɉɨ� ɨɰɟɧɤɟ� ɪ ɭɤɨɜɨɞɫɬɜɚ� Ȼɚɧɤɚ� �
ɤɨɷɮɮɢɰɢɟɧɬ� ɤɪɟɞɢɬɧɨɣ� ɤɨɧɜɟɪɫɢɢ� ɡɚ� ��� ɦɟɫɹɰɟɜ� ɩɨ� ɫɭɳɟɫɬɜɭ�ɪɚɜɟɧ� ɤɨɷɮɮɢɰɢɟɧɬɭ� ɤɪɟɞɢɬɧɨɣ�
ɤɨɧɜɟɪɫɢɢ�ɡɚ�ɜɟɫɶ�ɫɪɨɤ��ȼɟɪɨɹɬɧɨɫɬɶ�ɞɟɮɨɥɬɚ� �PD) ± ɨɰɟɧɤɚ�ɜɟɪɨɹɬɧɨɫɬɢ�ɧɚɫɬɭɩɥɟɧɢɹ�ɞɟɮɨɥɬɚ�ɜ�
ɬɟɱɟɧɢɟ� ɨɩɪɟɞɟɥɟɧɧɨɝɨ� ɩɟɪɢɨɞɚ� ɜɪɟɦɟɧɢ�� ɍɛɵɬɨɤ� ɜ� ɫɥɭɱɚɟ� ɞɟɮɨɥɬɚ (LGD) ± ɨɰɟɧɤɚ� ɭɛɵɬɤɚ��
ɜɨɡɧɢɤɚɸɳɟɝɨ� ɩɪɢ� ɞɟɮɨɥɬɟ�� Ɉɧɚ� ɨɫɧɨɜɵɜɚɟɬɫɹ�ɧɚ� ɪɚɡɧɢɰɟ� ɦɟɠɞɭ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɦɢ�ɞɨɝɨɜɨɪɨɦ�
ɞɟɧɟɠɧɵɦɢ�ɩɨɬɨɤɚɦɢ�ɤ�ɜɵɩɥɚɬɟ�ɢ�ɬɟɦɢ�ɩɨɬɨɤɚɦɢ��ɤɨɬɨɪɵɟ�ɤɪɟɞɢɬɨɪ�ɨɠɢɞɚɟɬ�ɩɨɥɭɱɢɬɶ��ɜ�ɬɨɦ�ɱɢɫɥɟ�ɨɬ�
ɪɟɚɥɢɡɚɰɢɢ� ɨɛɟɫɩɟɱɟɧɢɹ�� Ɉɛɵɱɧɨ�ɷɬɨɬ�ɩɨɤɚɡɚɬɟɥɶ� ɜɵɪɚɠɚɟɬɫɹ� ɜ� ɩɪɨɰɟɧɬɚɯ�ɨɬ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɧɚ�
ɦɨɦɟɧɬ�ɞɟɮɨɥɬɚ��EAD). ɉɪɢɧɢɦɚɹ�ɜɨ�ɜɧɢɦɚɧɢɟ�ɬɨɬ�ɮɚɤɬ��ɱɬɨ�ɧɚ�ɞɚɧɧɵɣ�ɦɨɦɟɧɬ�Ȼɚɧɤ�ɧɟ�ɢɦɟɟɬ�ɢɫɬɨɪɢɢ�
ɞɟɮɨɥɬɨɜ�� Ȼɚɧɤ� ɪɚɡɪɚɛɨɬɚɥ� ɦɨɞɟɥɶ� ɨɰɟɧɤɢ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�
ɫɬɚɬɢɫɬɢɤɢ�ɜɟɪɨɹɬɧɨɫɬɢ�ɞɟɮɨɥɬɚ�ɢ�ɭɛɵɬɤɚ�ɜ�ɫɥɭɱɚɟ�ɞɟɮɨɥɬɚ�ɜ�ɨɬɱɟɬɚɯ  Moody¶s. Ɉɠɢɞɚɟɦɵɟ�ɭɛɵɬɤɢ�
ɞɢɫɤɨɧɬɢɪɭɸɬɫɹ�ɞɨ�ɩɪɢɜɟɞɟɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ�ɧɚ� ɤɨɧɟɰ� ɨɬɱɟɬɧɨɝɨ�ɩɟɪɢɨɞɚ��ɋɬɚɜɤɚ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�
ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɷɮɮɟɤɬɢɜɧɭɸ�ɩɪɨɰɟɧɬɧɭɸ�ɫɬɚɜɤɭ��ɗɉɋ�� ɩɨ�ɮɢɧɚɧɫɨɜɨɦɭ�ɢɧɫɬɪɭɦɟɧɬɭ�ɢɥɢ� ɟɟ�
ɩɪɢɛɥɢɡɢɬɟɥɶɧɭɸ�ɜɟɥɢɱɢɧɭ� 
Ɉɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɦɨɞɟɥɢɪɭɸɬɫɹ� ɡɚ� ɜɟɫɶ� ɫɪɨɤ� ɞɟɣɫɬɜɢɹ� ɢɧɫɬɪɭɦɟɧɬɚ�� ȼɟɫɶ� ɫɪɨɤ�
ɞɟɣɫɬɜɢɹ� ɢɧɫɬɪɭɦɟɧɬɚ�ɪɚɜɟɧ�ɨɫɬɚɜɲɟɦɭɫɹ�ɫɪɨɤɭ�ɞɟɣɫɬɜɢɹ� ɞɨɝɨɜɨɪɚ�ɞɨ�ɫɪɨɤɚ�ɩɨɝɚɲɟɧɢɹ� ɞɨɥɝɨɜɵɯ�
ɢɧɫɬɪɭɦɟɧɬɨɜ� ɫ� ɭɱɟɬɨɦ� ɧɟɩɪɟɞɜɢɞɟɧɧɨɝɨ� ɞɨɫɪɨɱɧɨɝɨ�ɩɨɝɚɲɟɧɢɹ�� ɟɫɥɢ� ɨɧɨ� ɢɦɟɥɨ� ɦɟɫɬɨ�� Ⱦɥɹ�
ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɨ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ�ɤɪɟɞɢɬɨɜ�ɢ�ɞɨɝɨɜɨɪɨɜ�ɮɢɧɚɧɫɨɜɨɣ�ɝɚɪɚɧɬɢɢ� ɷɬɨ�ɭɫɬɚɧɨɜɥɟɧɧɵɣ�
ɞɨɝɨɜɨɪɨɦ�ɩɟɪɢɨɞ��ɜ�ɬɟɱɟɧɢɟ�ɤɨɬɨɪɨɝɨ�ɭ�ɨɪɝɚɧɢɡɚɰɢɢ�ɢɦɟɟɬɫɹ�ɬɟɤɭɳɚɹ�ɩɪɟɞɭɫɦɨɬɪɟɧɧɚɹ�ɞɨɝɨɜɨɪɨɦ�
ɨɛɹɡɚɧɧɨɫɬɶ�ɩɪɟɞɨɫɬɚɜɢɬɶ�ɤɪɟɞɢɬ�� 
ȼ� ɦɨɞɟɥɢ� ɭɩɪɚɜɥɟɧɢɹ� ©Ɉɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɡɚ� ɜɟɫɶ� ɫɪɨɤª� ɨɰɟɧɢɜɚɸɬɫɹ� ɭɛɵɬɤɢ��
ɤɨɬɨɪɵɟ� ɜɨɡɧɢɤɚɸɬ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɧɚɫɬɭɩɥɟɧɢɹ� ɜɫɟɯ� ɜɨɡɦɨɠɧɵɯ� ɫɨɛɵɬɢɣ� ɞɟɮɨɥɬɚ� ɜ� ɬɟɱɟɧɢɟ�
ɨɫɬɚɜɲɟɝɨɫɹ� ɫɪɨɤɚ� ɞɟɣɫɬɜɢɹ� ɮɢɧɚɧɫɨɜɨɝɨ� ɢɧɫɬɪɭɦɟɧɬɚ�� Ɇɨɞɟɥɶ� ©��-ɦɟɫɹɱɧɵɟ� ɨɠɢɞɚɟɦɵɟ�
ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢª� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɱɚɫɬɶ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� ɡɚ� ɜɟɫɶ� ɫɪɨɤ�� ɤɨɬɨɪɚɹ�
ɜɨɡɧɢɤɚɟɬ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɧɚɫɬɭɩɥɟɧɢɹ� ɫɨɛɵɬɢɣ�ɞɟɮɨɥɬɚ�ɩɨ�ɮɢɧɚɧɫɨɜɨɦɭ�ɢɧɫɬɪɭɦɟɧɬɭ��ɜɨɡɦɨɠɧɵɯ�ɜ�
ɬɟɱɟɧɢɟ� �� ɦɟɫɹɰɟɜ� ɫ� ɤɨɧɰɚ� ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ� ɢɥɢ� ɜ� ɬɟɱɟɧɢɟ� ɨɫɬɚɜɲɟɝɨɫɹ� ɫɪɨɤɚ� ɞɟɣɫɬɜɢɹ�
ɮɢɧɚɧɫɨɜɨɝɨ�ɢɧɫɬɪɭɦɟɧɬɚ��ɟɫɥɢ�ɨɧ�ɦɟɧɶɲɟ� ɝɨɞɚ�  
Ɉɰɟɧɤɚ� ɪɭɤɨɜɨɞɫɬɜɨɦ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� ɞɥɹ� ɩɨɞɝɨɬɨɜɤɢ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ�
ɨɫɧɨɜɚɧɚ�ɧɚ�ɨɰɟɧɤɚɯ�ɧɚ�ɨɩɪɟɞɟɥɟɧɧɵɣ�ɦɨɦɟɧɬ�ɜɪɟɦɟɧɢ��ɚ�ɧɟ�ɧɚ�ɨɰɟɧɤɚɯ�ɡɚ�ɜɟɫɶ�ɰɢɤɥ��ɤɨɬɨɪɵɟ��ɤɚɤ�
ɩɪɚɜɢɥɨ��ɢɫɩɨɥɶɡɭɸɬɫɹ�ɜ�ɰɟɥɹɯ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ��  
Ⱦɥɹ�ɨɰɟɧɤɢ�ɜɟɪɨɹɬɧɨɫɬɢ�ɞɟɮɨɥɬɚ�Ȼɚɧɤ�ɨɩɪɟɞɟɥɹɟɬ�ɞɟɮɨɥɬ�ɞɥɹ�ɸɪɢɞɢɱɟɫɤɢɯ�ɥɢɰ�ɢ�ɢɧɞɢɜɢɞɭɚɥɶɧɢɯ�
ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɟɣ ɤɚɤ� ɫɢɬɭɚɰɢɸ�� ɜ� ɤɨɬɨɪɨɣ� ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ� ɪɢɫɤɭ� ɫɨɨɬɜɟɬɫɬɜɭɟɬ� ɨɞɧɨɦɭ� ɢɥɢ�
ɧɟɫɤɨɥɶɤɢɦ�ɢɡ�ɩɟɪɟɱɢɫɥɟɧɧɵɯ�ɧɢɠɟ�ɤɪɢɬɟɪɢɟɜ�  

x ɩɪɨɫɪɨɱɤɚ�ɡɚɟɦɳɢɤɨɦ�ɩɥɚɬɟɠɟɣ� ɩɪɟɜɵɲɚɟɬ� 9��ɞɧɟɣ 
x ɢɧɢɰɢɚɰɢɹ� ɩɪɨɰɟɞɭɪ�ɛɚɧɤɪɨɬɫɬɜɚ�ɢɥɢ�ɡɚɹɜɥɟɧɢɟ� ɡɚɟɦɳɢɤɚ� ɨ�ɛɚɧɤɪɨɬɫɬɜɟ� 
x ɡɚɞɨɥɠɟɧɧɨɫɬɶ� ɡɚɟɦɳɢɤɚ� ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɚ� ɤɚɤ� ©ɛɟɡɧɚɞɟɠɧɚɹ� ɡɚɞɨɥɠɟɧɧɨɫɬɶª� ɜ�

ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɤɥɚɫɫɢɮɢɤɚɰɢɟɣ� ɐȻɊɍ 
x ɧɚɥɢɱɢɟ� ɮɚɤɬɚ� ɨɛɟɫɰɟɧɟɧɢɹ� �ɞɟɮɨɥɬ�� ɧɚ� ɨɬɱɟɬɧɭɸ� ɞɚɬɭ�� ɱɬɨ� ɩɨɜɥɢɹɥɨ� ɧɚ� ɤɥɚɫɫɢɮɢɤɚɰɢɸ�

ɩɪɨɱɢɯ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɡɚɟɦɳɢɤɚ�ɜ�ɗɬɚɩ��; 
x ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɹ�ɜɜɢɞɭ�ɮɢɧɚɧɫɨɜɵɯ�ɬɪɭɞɧɨɫɬɟɣ�ɡɚɟɦɳɢɤɚ� ɩɨ�ɫɥɟɞɭɸɳɢɦ�ɩɪɢɱɢɧɚɦ�  

- ɥɶɝɨɬɧɵɣ�ɩɟɪɢɨɞ�ɩɨ�ɩɪɨɰɟɧɬɚɦ�ɛɨɥɟɟ����ɞɧɟɣ��ɢ�ɢɥɢ 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 40 
 

21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

- ɢɡɦɟɧɟɧɢɹ� ɜ� ɝɪɚɮɢɤɟ� ɩɨɝɚɲɟɧɢɹ� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ�� ɤɨɝɞɚ�ɫɨɜɨɤɭɩɧɵɟ� ɩɥɚɬɟɠɢ� ɜ� ɬɟɱɟɧɢɟ�
ɫɥɟɞɭɸɳɢɯ���� ɦɟɫɹɰɟɜ� ɫɨɤɪɚɳɚɸɬɫɹ�ɛɨɥɟɟ�ɱɟɦ�ɧɚ� ���� ɩɨ�ɫɪɚɜɧɟɧɢɸ� ɫ�ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ�
ɝɪɚɮɢɤɨɦ�ɩɨɝɚɲɟɧɢɹ�� ɢ�ɢɥɢ 

- ɩɪɨɞɥɟɧɢɟ� ɫɪɨɤɚ� ɩɨɝɚɲɟɧɢɹ� ɤɪɟɞɢɬɚ� ɛɨɥɟɟ� ɱɟɦ� ɧɚ� ��� ɦɟɫɹɰɟɜ� ɩɨ� ɫɪɚɜɧɟɧɢɸ� ɫ�
ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ�ɫɪɨɤɨɦ�ɩɨɝɚɲɟɧɢɹ��ɢ�ɢɥɢ 

- ɩɟɪɟɫɦɨɬɪ� ɝɪɚɮɢɤɚ� ɩɨɝɚɲɟɧɢɹ� ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ� ɢɥɢ� ɩɪɨɰɟɧɬɨɜ� ɢ�ɢɥɢ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ�
ɟɫɥɢ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɩɪɢɜɟɞɟɧɧɚɹ� ɫɬɨɢɦɨɫɬɶ�ɤɨɧɬɪɚɤɬɧɵɯ�ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ�ɩɨ�ɢɡɦɟɧɟɧɧɨɦɭ�
ɞɨɝɨɜɨɪɭ�ɛɨɥɟɟ� ɱɟɦ� ɧɚ� ���� ɧɢɠɟ� ɩɪɢɜɟɞɟɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɩɟɪɜɨɧɚɱɚɥɶɧɵɯ� ɤɨɧɬɪɚɤɬɧɵɯ�
ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ� 

Ⱦɥɹ� ɪɚɫɤɪɵɬɢɹ� ɢɧɮɨɪɦɚɰɢɢ� Ȼɚɧɤ ɩɪɢɜɟɥ� ɨɩɪɟɞɟɥɟɧɢɟ� ɞɟɮɨɥɬɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɟ� ɨɩɪɟɞɟɥɟɧɢɸ�
ɨɛɟɫɰɟɧɟɧɧɵɯ� ɚɤɬɢɜɨɜ�� ȼɵɲɟɭɤɚɡɚɧɧɨɟ� ɨɩɪɟɞɟɥɟɧɢɟ� ɞɟɮɨɥɬɚ� ɩɪɢɦɟɧɹɟɬɫɹ� ɤɨ� ɜɫɟɦ� ɜɢɞɚɦ�
ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�Ȼɚɧɤɚ.  
ɂɧɫɬɪɭɦɟɧɬ� ɛɨɥɟɟ� ɧɟ� ɫɱɢɬɚɟɬɫɹ� ɞɟɮɨɥɬɧɵɦ� �ɬ�ɟ�� ɩɪɨɫɪɨɱɤɚ�ɩɥɚɬɟɠɟɣ� ɥɢɤɜɢɞɢɪɨ ɜɚɧɚ��� ɟɫɥɢ� ɨɧ�
ɛɨɥɟɟ� ɧɟ� ɭɞɨɜɥɟɬɜɨɪɹɟɬ�ɤɚɤɨɦɭ-ɥɢɛɨ�ɢɡ� ɤɪɢɬɟɪɢɟɜ� ɞɟɮɨɥɬɚ� ɜ� ɬɟɱɟɧɢɟ� �� ɦɟɫɹɰɟɜ� ɩɨɞɪɹɞ��ɗɬɨɬ�
ɩɟɪɢɨɞ���ɦɟɫɹɰɟɜ� ɛɵɥ�ɨɩɪɟɞɟɥɟɧ�ɧɚ�ɨɫɧɨɜɚɧɢɢ�ɚɧɚɥɢɡɚ�� ɭɱɢɬɵɜɚɸɳɟɝɨ�ɜɟɪɨɹɬɧɨɫɬɶ�ɜɨɡɜɪɚɳɟɧɢɹ�
ɫɬɚɬɭɫɚ� ɞɟɮɨɥɬɚ� ɮɢɧɚɧɫɨɜɨɦɭ� ɢɧɫɬɪɭɦɟɧɬɭ� ɩɨɫɥɟ� ɥɢɤɜɢɞɚɰɢɢ� ɩɪɨɫɪɨɱɤɢ� ɩɥɚɬɟɠɚ� ɫ�
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɪɚɡɧɵɯ�ɜɨɡɦɨɠɧɵɯ�ɨɩɪɟɞɟɥɟɧɢɣ�ɥɢɤɜɢɞɚɰɢɢ� ɩɪɨɫɪɨɱɤɢ�  

Ɉɰɟɧɤɚ� ɧɚɥɢɱɢɹ� ɢɥɢ� ɨɬɫɭɬɫɬɜɢɹ� ɡɧɚɱɢɬɟɥɶɧɨɝɨ� ɭɜɟɥɢɱɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� �SICR�� ɫ� ɦɨɦɟɧɬɚ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɩɪɢɡɧɚɧɢɹ�ɜɵɩɨɥɧɹɟɬɫɹ�ɤɚɤ�ɧɚ�ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ��ɬɚɤ�ɢ�ɧɚ�ɩɨɪɬɮɟɥɶɧɨɣ�ɨɫɧɨ ɜɟ��Ⱦɥɹ�
ɤɨɪɩɨɪɚɬɢɜɧɵɯ� ɤɪɟɞɢɬɨɜ�� ɦɟɠɛɚɧɤɨɜɫɤɢɯ� ɤɪɟɞɢɬɨɜ� ɡɧɚɱɢɬɟɥɶɧɨɟ� ɭɜɟɥɢɱɟɧɢɟ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�
ɨɰɟɧɢɜɚɟɬɫɹ� ɧɚ� ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ� ɨɫɧɨɜɟ�ɩɨɫɪɟɞɫɬɜɨɦ�ɦɨɧɢɬɨɪɢɧɝɚ� ɭɤɚɡɚɧɧɵɯ� ɧɢɠɟ� ɤɪɢɬɟɪɢɟɜ�� ȼ�
ɨɬɧɨɲɟɧɢɢ� ɤɪɟɞɢɬɨɜ��ɜɵɞɚɧɧɵɯ� ɮɢɡɢɱɟɫɤɢɦ� ɥɢɰɚɦ�� ɢ� ɩɪɨɱɢɯ�ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ� ɡɧɚɱɢɬɟɥɶɧɨɟ�
ɭɜɟɥɢɱɟɧɢɟ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɨɰɟɧɢɜɚɟɬɫɹ� ɧɚ� ɩɨɪɬɮɟɥɶɧɨɣ� ɢɥɢ� ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ� ɨɫɧɨɜɟ� ɜ�
ɡɚɜɢɫɢɦɨɫɬɢ� ɨɬ� ɧɚɥɢɱɢɹ� ɫɤɨɪɢɧɝɨɜɵɯ�ɦɨɞɟɥɟɣ�� Ɉɬɞɟɥ� ɭɩɪɚɜɥɟɧɢɹ� ɪɢɫɤɚɦɢ� Ȼɚɧɤɚ ɨɫɭɳɟɫɬɜɥɹɟɬ�
ɩɟɪɢɨɞɢɱɟɫɤɢɣ� ɦɨɧɢɬɨɪɢɧɝ� ɢ� ɩɪɨɜɟɪɤɭ� ɤɪɢɬɟɪɢɟɜ�� ɢɫɩɨɥɶɡɭɟɦɵɯ� ɞɥɹ� ɨɩɪɟɞɟɥɟɧɢɹ� ɮɚɤɬɚ�
ɡɧɚɱɢɬɟɥɶɧɨɝɨ� ɭɜɟɥɢɱɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� ɫ� ɬɨɱɤɢ� ɡɪɟɧɢɹ� ɢɯ� ɧɚɞɥɟɠɚɳɟɝɨ� ɯɚɪɚɤɬɟɪɚ��
ɉɪɟɞɩɨɥɨɠɟɧɢɟ� ɨ� ɬɨɦ�� ɱɬɨ� ɫ� ɦɨɦɟɧɬɚ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ� ɩɪɢɡɧɚɧɢɹ� ɩɪɨɢɫɯɨɞɢɬ� ɡɧɚɱɢɬɟɥɶɧɨɟ�
ɭɜɟɥɢɱɟɧɢɟ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� ɟɫɥɢ� ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ� ɩɪɨɫɪɨɱɟɧɵ�ɛɨɥɟɟ� ɱɟɦ� ɧɚ� 30 ɞɧɟɣ�� ɧɟ�
ɨɩɪɨɜɟɪɝɚɟɬɫɹ� 
Ȼɚɧɤ ɪɟɲɢɥ�ɧɟ�ɩɪɢɦɟɧɹɬɶ�ɢɫɤɥɸɱɟɧɢɟ��ɫɜɹɡɚɧɧɨɟ�ɫ�ɧɢɡɤɨɣ�ɨɰɟɧɤɨɣ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ��ɤ�ɮɢɧɚɧɫɨɜɵɦ�
ɢɧɫɬɪɭɦɟɧɬɚɦ��  
Ȼɚɧɤ� ɨɩɪɟɞɟɥɹɟɬ� ɮɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ� ɤɚɤ� ɢɧɫɬɪɭɦɟɧɬɵ� ɫ� ɧɢɡɤɢɦ� ɤɪɟɞɢɬɧɵɦ� ɪɢɫɤɨɦ��
ɨɫɧɨɜɵɜɚɹɫɶ� ɧɚ� ɪɢɫɤɟ� ɞɟɮɨɥɬɚ� ɢɧɫɬɪɭɦɟɧɬɚ�� ɚ� ɧɟ� ɧɚ� ɭɪɨɜɧɟ�ɈɄɍ�� ɉɨɷɬɨɦɭ�ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ�
ɦɨɝɭɬ�ɛɵɬɶ�ɧɟ�ɨɬɧɟɫɟɧɵ�ɤ�ɢɧɫɬɪɭɦɟɧɬɚɦ�ɪɢɫɤɚ�ɬɨɥɶɤɨ�ɧɚ�ɨɫɧɨɜɚɧɢɢ�ɜɵɫɨɤɨɝɨ�ɭɪɨɜɧɹ�ɨɛɟɫɩɟɱɟɧɢɹ�  
Ȼɚɧɤ� ɨɩɪɟɞɟɥɹɟɬ�ɫɥɟɞɭɸɳɢɟ�ɮɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ� ɤɚɤ�ɚɤɬɢɜɵ� ɫ�ɧɢɡɤɢɦ� ɤɪɟɞɢɬɧɵɦ� ɪɢɫɤɨɦ�ɢ�
ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ�ɢɯ�ɤɚɤ�ɗɬɚɩ ���ɟɫɥɢ�ɧɟɬ�ɩɪɢɡɧɚɤɨɜ�ɞɟɮɨɥɬɚ���ɨɛɟɫɰɟɧɟɧɢɹ��  

- ɪɚɡɦɟɳɟɧɢɹ� ɧɚ�ɤɨɪɪɟɫɩɨɧɞɟɧɬɫɤɨɦ�ɫɱɟɬɟ�ɜ�ɐɟɧɬɪɚɥɶɧɨɦ�ɛɚɧɤɟ�Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ�  
- ɪɚɡɦɟɳɟɧɢɹ� ɧɚ� ɤɨɪɪɟɫɩɨɧɞɟɧɬɫɤɢɯ� ɫɱɟɬɚɯ� ɜ� ɛɚɧɤɚɯ� ɧɟɪɟɡɢɞɟɧɬɚɯ�� ɢɦɟɸɳɢɦ�
ɢɧɜɟɫɬɢɰɢɨɧɧɭɸ� ɨɰɟɧɤɭ�� ɩɪɢɫɜɨɟɧɧɭɸ� ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ� ɪɟɣɬɢɧɝɨɜɵɦɢ� ɚɝɟɧɬɫɬɜɚɦɢ� ɧɚ� ɨɬɱɟɬɧɭɸ�
ɞɚɬɭ� 
- ɰɟɧɧɵɟ� ɛɭɦɚɝɢ��ɜɵɩɭɳɟɧɧɵɟ� ɐɟɧɬɪɚɥɶɧɵɦ�ɛɚɧɤɨɦ�Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ�  
- ɰɟɧɧɵɟ� ɛɭɦɚɝɢ�� ɜɵɩɭɳɟɧɧɵɟ� ɰɟɧɬɪɚɥɶɧɵɦɢ� ɢɫɩɨɥɧɢɬɟɥɶɧɵɦɢ� ɨɪɝɚɧɚɦɢ� Ɋɟɫɩɭɛɥɢɤɢ�
ɍɡɛɟɤɢɫɬɚɧ��ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ�ɤɚɡɧɚɱɟɣɫɤɢɟ� ɨɛɥɢɝɚɰɢɢ� Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ�� 
ȿɫɥɢ� ɤɚɤɨɣ-ɥɢɛɨ�ɚɤɬɢɜ�� ɨɬɧɟɫɟɧɧɵɣ� ɤ ɢɧɫɬɪɭɦɟɧɬɚɦ ɫ�ɧɢɡɤɢɦ� ɤɪɟɞɢɬɧɵɦ� ɪɢɫɤɨɦ��ɫɬɚɥɤɢɜɚɟɬɫɹ� ɫ�
ɨɛɟɫɰɟɧɟɧɢɟɦ� �ɞɟɮɨɥɬɨɦ��� ɷɬɨɬ�ɚɤɬɢɜ� ɧɟ� ɞɨɥɠɟɧ� ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɬɶɫɹ� ɤɚɤ� ɢɧɫɬɪɭɦɟɧɬ� ɫ� ɧɢɡɤɢɦ�
ɤɪɟɞɢɬɧɵɦ� ɪɢɫɤɨɦ�� ȿɫɥɢ� ɮɚɤɬ ɨɛɟɫɰɟɧɟɧɢɹ� �ɞɟɮɨɥɬɚ�� ɫɭɳɟɫɬɜɭɸɬ� ɞɥɹ� ɨɬɞɟɥɶɧɨɝɨ� ɷɦɢɬɟɧɬɚ�
ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɨɬɧɟɫɟɧɧɵɯ ɤ ɢɧɫɬɪɭɦɟɧɬɚɦ ɫ� ɧɢɡɤɢɦ� ɤɪɟɞɢɬɧɵɦ� ɪɢɫɤɨɦ�� ɜɫɟ�
ɢɧɫɬɪɭɦɟɧɬɵ�ɷɬɨɝɨ�ɷɦɢɬɟɧɬɚ� ɞɨɥɠɧɵ�ɛɵɬɶ�ɢɫɤɥɸɱɟɧɵ�ɢɡ�ɫɩɢɫɤɚ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɫ�ɧɢɡɤɢɦ� ɤɪɟɞɢɬɧɵɦ�
ɪɢɫɤɨɦ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ�ɨɛɪɚɡɨɦ�ɪɟɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɵ� 
Ȼɚɧɤ ɫɱɢɬɚɟɬ�� ɱɬɨ�ɩɨ�ɮɢɧɚɧɫɨɜɨɦɭ� ɢɧɫɬɪɭɦɟɧɬɭ�ɩɪɨɢɡɨɲɥɨ� ɡɧɚɱɢɬɟɥɶɧɨɟ� ɭɜɟɥɢɱɟɧɢɟ� ɤɪɟɞɢɬɧɨɝɨ�
ɪɢɫɤɚ�� ɤɨɝɞɚ� ɜɵɩɨɥɧɹɟɬɫɹ� ɨɞɢɧ� ɢɥɢ� ɧɟɫɤɨɥɶɤɨ� ɫɥɟɞɭɸɳɢɯ� ɤɨɥɢɱɟɫɬɜɟɧɧɵɯ�� ɤɚɱɟɫɬɜɟɧɧɵɯ� ɢɥɢ�
ɨɝɪɚɧɢɱɢɬɟɥɶɧɵɯ�ɤɪɢɬɟɪɢɟɜ��  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
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21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ⱦɥɹ�ɤɪɟɞɢɬɨɜ��ɜɵɞɚɧɧɵɯ�ɸɪɢɞɢɱɟɫɤɢɦ�ɥɢɰɚɦ�  

x Ʉɪɟɞɢɬɧɨɟ�ɤɚɱɟɫɬɜɨ�ɞɨɥɠɧɢɤɚ�ɫɧɢɡɢɥɨɫɶ�ɧɚ�ɞɚɬɭ�ɫɪɚɜɧɟɧɢɹ�ɧɚ���ɢɥɢ�ɛɨɥɟɟ�ɩɭɧɤɬɚ�  
x Ʉɨɧɬɪɚɤɬɧɵɟ�ɩɥɚɬɟɠɢ�ɩɨ�ɮɢɧɚɧɫɨɜɵɦ�ɢɧɫɬɪɭɦɟɧɬɚɦ�ɩɪɨɫɪɨɱɟɧɵ�ɛɨɥɟɟ�ɱɟɦ�ɧɚ� 3��ɞɧɟɣ� 
x ɂɦɭɳɟɫɬɜɟɧɧɵɟ� ɫɩɨɪɵ�ɦɟɠɞɭ�ɛɟɧɟɮɢɰɢɚɪɚɦɢ� Ⱦɨɥɠɧɢɤɚ� ɜ�ɫɭɦɦɟ��ɩɪɟɜɵɲɚɸɳɟɣ� ���� ɨɬ�

ɫɭɦɦɵ�ɪɢɫɤɚ��ɤɨɪɩɨɪɚɬɢɜɧɵɣ�ɤɨɧɮɥɢɤɬ�ɦɟɠɞɭ�ɛɟɧɟɮɢɰɢɚɪɚɦɢ; 
x ɍɝɨɥɨɜɧɵɟ�ɨɛɜɢɧɟɧɢɹ��ɩɪɟɞɴɹɜɥɟɧɧɵɟ� ɪɭɤɨɜɨɞɫɬɜɭ�ɢɥɢ�ɫɨɛɫɬɜɟɧɧɢɤɭ� 
x Ɉɰɟɧɤɚ� ɫɱɟɬɨɜ�ɞɨɥɠɧɢɤɚ��ɤɨɬɨɪɵɟ�ɦɨɝɭɬ�ɩɪɢɜɟɫɬɢ�ɤ�ɩɪɨɛɥɟɦɚɦ�ɫ�ɥɢɤɜɢɞɧɨɫɬɶɸ  
x Ⱦɨɥɠɧɢɤ�ɧɟ�ɞɨɫɬɭɩɟɧ�ɩɨ�ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɨɦɭ�ɚɞɪɟɫɭ; 
x ɉɪɚɜɨ�ɫɨɛɫɬɜɟɧɧɨɫɬɢ�ɧɚ�ɡɚɥɨɝ�ɨɫɩɚɪɢɜɚɟɬɫɹ�ɜ�ɫɭɞɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɨɞɧɨɝɨ�ɢɥɢ�ɧɟɫɤɨɥɶɤɢɯ�

ɚɤɬɢɜɨɜ��ɡɚɥɨɠɟɧɧɵɯ�ɜ�ɤɚɱɟɫɬɜɟ�ɨɛɟɫɩɟɱɟɧɢɹ� ɜ�Ȼɚɧɤ� 
x Ⱦɨɥɠɧɢɤ�ɢ���ɢɥɢ�ɩɨɪɭɱɢɬɟɥɶ�ɨɫɩɚɪɢɜɚɸɬ�ɫɨɝɥɚɲɟɧɢɹ�ɫ�Ȼɚɧɤɨɦ ; 
x Ʉɥɚɫɫɢɮɢɤɚɰɢɹ� ɞɪɭɝɢɯ�ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɞɨɥɠɧɢɤɚ�ɫ�Ȼɚɧɤɨɦ� ɜ�ɗɬɚɩ �� �ɜ�ɫɜɹɡɢ� ɫ�

ɫɨɛɵɬɢɟɦ�SICR�� ɩɪɢ�ɭɫɥɨɜɢɢ��ɱɬɨ�ɞɚɬɚ�ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɜ�ɗɬɚɩ ��ɞɥɹ�ɷɬɢɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɩɨɡɠɟ�
ɞɚɬɵ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɩɪɢɡɧɚɧɢɹ� ɨɰɟɧɢɜɚɟɦɨɝɨ�ɮɢɧɚɧɫɨɜɨɝɨ�ɢɧɫɬɪɭɦɟɧɬɚ; 

x Ɋɟɫɬɪɭɤɬɭɪɢɡɚɰɢɹ�� ɜɵɡɜɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɵɦɢ� ɡɚɬɪɭɞɧɟɧɢɹɦɢ� ɞɨɥɠɧɢɤɚ� ɧɚ� ɭɫɥɨɜɢɹɯ 
ɫɧɢɠɟɧɢɟ� ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ�ɩɨ�ɤɪɟɞɢɬɭ�ɞɨ�ɭɪɨɜɧɹ�ɧɢɠɟ� ɪɵɧɨɱɧɨɝɨ��ɧɨ�ɧɟ�ɧɢɠɟ�ɫɬɨɢɦɨɫɬɢ�
ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ� Ȼɚɧɤɚ� 

 

Ⱦɥɹ�ɩɪɨɱɢɯ�ɛɚɧɤɨɜ:  

x Ʉɨɧɬɪɚɤɬɧɵɟ ɩɥɚɬɟɠɢ ɩɪɨɫɪɨɱɟɧɵ ɛɨɥɟɟ ɱɟɦ ɧɚ 10 ɞɧɟɣ; 
x Ⱦɥɹ� ɛɚɧɤɨɜ� ɪɟɡɢɞɟɧɬɨɜ� - ɤɪɟɞɢɬɧɨɟ� ɤɚɱɟɫɬɜɨ� ɛɚɧɤɚ-ɞɨɥɠɧɢɤɚ� ɭɯɭɞɲɢɥɨɫɶ� ɫ� ɞɚɬɵ�

ɫɪɚɜɧɟɧɢɹ�ɩɪɢɡɧɚɧɢɹ� ɧɚ���ɢɥɢ�ɛɨɥɟɟ�ɛɚɥɥɚ� 
x Ⱦɥɹ� ɛɚɧɤɨɜ�ɧɟɪɟɡɢɞɟɧɬɨɜ� - ɪɟɣɬɢɧɝ�� ɩɪɢɫɜɨɟɧɧɵɣ� ɦɟɠɞɭɧɚɪɨɞɧɵɦ� ɚɝɟɧɬɫɬɜɨɦ� ɤɪɟɞɢɬɧɵɯ�

ɪɟɣɬɢɧɝɨɜ��ɩɨɧɢɠɟɧ� ɧɚ� ��ɢɥɢ�ɛɨɥɟɟ� ɛɚɥɥɚ ɫ�ɞɚɬɵ� ɫɪɚɜɧɟɧɢɹ ɢɥɢ� ɨɬɨɡɜɚɧ�ɦɟɠɞɭɧɚɪɨɞɧɵɦ�
ɚɝɟɧɬɫɬɜɨɦ�ɤɪɟɞɢɬɧɵɯ�ɪɟɣɬɢɧɝɨɜ 

x Ʉɥɚɫɫɢɮɢɤɚɰɢɹ� ɞɪɭɝɢɯ�ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�ɞɨɥɠɧɢɤɚ� ɜ�Ȼɚɧɤɟ� ɜ� ɗɬɚɩɟ �� �ɜ�ɫɜɹɡɢ� ɫ�
ɫɨɛɵɬɢɟɦ� 6,&5�� ɩɪɢ� ɭɫɥɨɜɢɢ��ɱɬɨ� ɞɚɬɚ� ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɜ� ɗɬɚɩ �� ɞɥɹ� ɷɬɢɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�
ɩɨɡɞɧɟɟ�ɞɚɬɵ�ɩɪɢɡɧɚɧɢɹ� ɚɧɚɥɢɡɢɪɭɟɦɨɝɨ�ɮɢɧɚɧɫɨɜɨɝɨ�ɢɧɫɬɪɭɦɟɧɬɚ. 

 
ɍɪɨɜɟɧɶ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɤɪɟɞɢɬɨɜ�� ɩɪɢɡɧɚɜɚɟɦɵɯ� ɜ� ɧɚɫɬɨɹɳɟɣ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ��
ɡɚɜɢɫɢɬ� ɨɬ� ɩɪɢɫɭɬɫɬɜɢɹ� ɡɧɚɱɢɬɟɥɶɧɨɝɨ� ɭɜɟɥɢɱɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɡɚɟɦɳɢɤɚ� ɫ� ɦɨɦɟɧɬɚ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ� ɩɪɢɡɧɚɧɢɹ�� ɗɬɨɬ� ɩɨɞɯɨɞ� ɨɫɧɨɜɚɧ� ɧɚ� ɬɪɟɯɷɬɚɩɧɨɣ� ɦɨɞɟɥɢ� ɨɰɟɧɤɢ� ɨɠɢɞɚɟɦɵɯ�
ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ��ɗɬɚɩ���± ɞɥɹ�ɮɢɧɚɧɫɨɜɨɝɨ�ɢɧɫɬɪɭɦɟɧɬɚ��ɤɨɬɨɪɵɣ�ɧɟ�ɹɜɥɹɥɫɹ�ɨɛɟɫɰɟɧɟɧɧɵɦ� ɧɚ�
ɦɨɦɟɧɬ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɩɪɢɡɧɚɧɢɹ��ɢ�ɫ�ɷɬɨɝɨ�ɦɨɦɟɧɬɚ�ɩɨ�ɧɟɦɭ�ɧɟ�ɛɵɥɨ�ɡɧɚɱɢɬɟɥɶɧɨɝɨ�ɭɜɟɥɢɱɟɧɢɹ�
ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ� ɩɨɞ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɫɨɡɞɚɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ��-ɦɟɫɹɱɧɵɯ�
ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�� 
ɗɬɚɩ� ��± ɟɫɥɢ�ɜɵɹɜɥɟɧɨ� ɡɧɚɱɢɬɟɥɶɧɨɟ� ɭɜɟɥɢɱɟɧɢɟ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɫ�ɦɨɦɟɧɬɚ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�
ɩɪɢɡɧɚɧɢɹ�� ɮɢɧɚɧɫɨɜɵɣ� ɢɧɫɬɪɭɦɟɧɬ� ɩɟɪɟɜɨɞɢɬɫɹ� ɜ� ɗɬɚɩ� ��� ɨɞɧɚɤɨ� ɩɨɤɚ� ɟɳɟ� ɧɟ� ɫɱɢɬɚɟɬɫɹ�
ɨɛɟɫɰɟɧɟɧɧɵɦ�� ɧɨ� ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ� ɩɨɞ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɫɨɡɞɚɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ɨɠɢɞɚɟɦɵɯ�
ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�ɡɚ�ɜɟɫɶ�ɫɪɨɤ��ɗɬɚɩ���± ɟɫɥɢ�ɮɢɧɚɧɫɨɜɵɣ�ɢɧɫɬɪɭɦɟɧɬ�ɹɜɥɹɟɬɫɹ�ɨɛɟɫɰɟɧɟɧɧɵɦ��ɨɧ�
ɩɟɪɟɜɨɞɢɬɫɹ�ɜ�ɗɬɚɩ� ��ɢ�ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ�ɩɨɞ�ɭɛɵɬɤɢ�ɫɨɡɞɚɟɬɫɹ�ɧɚ�ɨɫɧɨɜɟ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�
ɭɛɵɬɤɨɜ�ɡɚ�ɜɟɫɶ� ɫɪɨɤ��ȼ�ɪɟɡɭɥɶɬɚɬɟ�ɩɟɪɟɜɨɞɚ� ɚɤɬɢɜɚ� ɜ�ɗɬɚɩ �� ɨɪɝɚɧɢɡɚɰɢɹ� ɩɟɪɟɫɬɚɟɬ� ɩɪɢɡɧɚɜɚɬɶ�
ɩɪɨɰɟɧɬɧɵɣ� ɞɨɯɨɞ�ɧɚ� ɨɫɧɨɜɟ�ɜɚɥɨɜɨɣ�ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɢ�ɢ� ɩɪɢ� ɪɚɫɱɟɬɟ� ɩɪɨɰɟɧɬɧɨɝɨ�ɞɨɯɨɞɚ�
ɩɪɢɦɟɧɹɟɬ�ɤ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɷɮɮɟɤɬɢɜɧɭɸ�ɩɪɨɰɟɧɬɧɭɸ�ɫɬɚɜɤɭ�ɚɤɬɢɜɚ�ɡɚ�ɜɵɱɟɬɨɦ�ɨɠɢɞɚɟɦɵɯ�
ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ� 
ɉɪɢ�ɧɚɥɢɱɢɢ� ɞɨɤɚɡɚɬɟɥɶɫɬɜɚ�ɬɨɝɨ��ɱɬɨ�ɤɪɢɬɟɪɢɢ�ɡɧɚɱɢɬɟɥɶɧɨɝɨ�ɭɜɟɥɢɱɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɛɨɥɟɟ�
ɧɟ�ɜɵɩɨɥɧɹɸɬɫɹ��ɢɧɫɬɪɭɦɟɧɬ�ɩɟɪɟɜɨɞɢɬɫɹ�ɨɛɪɚɬɧɨ�ɜ�ɗɬɚɩ����ȿɫɥɢ�ɪɢɫɤ�ɛɵɥ�ɩɟɪɟɜɟɞɟɧ� ɜ�ɗɬɚɩ� ��ɧɚ�
ɨɫɧɨɜɚɧɢɢ� ɤɚɱɟɫɬɜɟɧɧɨɝɨ� ɩɪɢɡɧɚɤɚ�� Ȼɚɧɤ� ɨɫɭɳɟɫɬɜɥɹɟɬ� ɦɨɧɢɬɨɪɢɧɝ� ɞɚɧɧɨɝɨ� ɩɪɢɡɧɚɤɚ�� ɱɬɨɛɵ�
ɭɞɨɫɬɨɜɟɪɢɬɶɫɹ�ɜ�ɟɝɨ�ɫɨɯɪɚɧɟɧɢɢ�ɢɥɢ�ɢɡɦɟɧɟɧɢɢ�  

 

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 42 
 

21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ɉɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɩɨ� ɩɪɢɨɛɪɟɬɟɧɧɵɦ� ɢɥɢ� ɫɨɡɞɚɧɧɵɦ� ɨɛɟɫɰɟɧɟɧɧɵɦ� ɮɢɧɚɧɫɨɜɵɦ�
ɚɤɬɢɜɚɦ� ɜɫɟɝɞɚ� ɨɰɟɧɢɜɚɸɬɫɹ� ɡɚ� ɜɟɫɶ� ɫɪɨɤ��Ɍɚɤɢɦ� ɨɛɪɚɡɨɦ��Ȼɚɧɤ� ɩɪɢɡɧɚɟɬ� ɬɨɥɶɤɨ�ɤɭɦɭɥɹɬɢɜɧɵɟ�
ɢɡɦɟɧɟɧɢɹ� ɜ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɚɯ�ɡɚ�ɜɟɫɶ�ɫɪɨɤ�� 
Ⱦɥɹ� ɨɰɟɧɤɢ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� Ȼɚɧɤ ɩɪɢɦɟɧɹɟɬ� ɬɪɢ ɩɨɞɯɨɞɚ�� �i�� ɨɰɟɧɤɚ� ɧɚ�
ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ� ɨɫɧɨɜɟ���ii��ɨɰɟɧɤɚ� ɧɚ�ɩɨɪɬɮɟɥɶɧɨɣ�ɨɫɧɨɜɟ��ɜɧɭɬɪɟɧɧɢɟ� ɪɟɣɬɢɧɝɢ� ɨɰɟɧɢɜɚɸɬɫɹ� ɧɚ�
ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ�ɨɫɧɨɜɟ��ɨɞɧɚɤɨ�ɜ�ɩɪɨɰɟɫɫɟ�ɪɚɫɱɟɬɚ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�ɞɥɹ�ɨɞɢɧɚɤɨɜɵɯ�
ɪɟɣɬɢɧɝɨɜ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɢ� ɨɞɧɨɪɨɞɧɵɯ� ɫɟɝɦɟɧɬɨɜ� ɤɪɟɞɢɬɧɨɝɨ� ɩɨɪɬɮɟɥɹ� ɩɪɢɦɟɧɹɸɬɫɹ�
ɨɞɢɧɚɤɨɜɵɟ�ɩɚɪɚɦɟɬɪɵ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ���iii��ɨɰɟɧɤɚ�ɧɚ�ɨɫɧɨɜɟ�ɜɧɟɲɧɢɯ� ɪɟɣɬɢɧɝɨɜ� 

Ȼɚɧɤ ɩɪɨɜɨɞɢɬ�ɨɰɟɧɤɭ�ɧɚ�ɩɨɪɬɮɟɥɶɧɨɣ�ɨɫɧɨɜɟ�ɞɥɹ�ɤɪɟɞɢɬɨɜ��ɜɵɞɚɧɧɵɯ� ɤɨɪɩɨɪɚɬɢɜɧɵɦ�ɤɥɢɟɧɬɚɦ� ɢ�
ɤɪɟɞɢɬɚɦ�ɮɢɡɢɱɟɫɤɢɦ� ɥɢɰɚɦ. 
Ȼɚɧɤ ɜɵɩɨɥɧɹɟɬ� ɨɰɟɧɤɭ� ɧɚ� ɨɫɧɨɜɟ� ɜɧɟɲɧɢɯ� ɪɟɣɬɢɧɝɨɜ� ɞɥɹ� ɦɟɠɛɚɧɤɨɜɫɤɢɯ� ɤɪɟɞɢɬɨɜ�� ɞɨɥɝɨɜɵɯ�
ɰɟɧɧɵɯ� ɛɭɦɚɝ��ɜɵɩɭɳɟɧɧɵɯ� ɛɚɧɤɚɦɢ�� 
Ɉɰɟɧɤɚ� ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�ɧɚ�ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ�ɨɫɧɨɜɟ�ɩɪɨɜɨɞɢɬɫɹ�ɩɭɬɟɦ�ɜɡɜɟɲɢɜɚɧɢɹ�
ɪɚɫɱɟɬɧɵɯ�ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ�ɞɥɹ�ɜɨɡɦɨɠɧɵɯ�ɪɚɡɧɵɯ� ɢɫɯɨɞɨɜ�ɨɬɧɨɫɢɬɟɥɶɧɨ�ɜɟɪɨɹɬɧɨɫɬɢ�ɤɚɠɞɨɝɨ�
ɢɫɯɨɞɚ��Ȼɚɧɤ ɨɩɪɟɞɟɥɹɟɬ�ɤɚɤ�ɦɢɧɢɦɭɦ� ɞɜɚ�ɜɨɡɦɨɠɧɵɯ�ɢɫɯɨɞɚ�ɞɥɹ�ɤɚɠɞɨɝɨ�ɤɪɟɞɢɬɚ��ɜɤɥɸɱɟɧɧɨɝɨ�ɜ�
ɩɟɪɢɦɟɬɪ�ɨɰɟɧɤɢ��ɨɞɢɧ�ɢɡ�ɤɨɬɨɪɵɯ�ɩɪɢɜɨɞɢɬ�ɤ�ɤɪɟɞɢɬɧɨɦɭ�ɭɛɵɬɤɭ�ɧɟɫɦɨɬɪɹ�ɧɚ�ɧɢɡɤɭɸ�ɜɟɪɨɹɬɧɨɫɬɶ�
ɬɚɤɨɝɨ� ɫɰɟɧɚɪɢɹ�� ɂɧɞɢɜɢɞɭɚɥɶɧɚɹ� ɨɰɟɧɤɚ� ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ� ɨɫɧɨɜɵɜɚɟɬɫɹ� ɧɚ� ɷɤɫɩɟɪɬɧɵɯ�
ɫɭɠɞɟɧɢɹɯ� ɨɩɵɬɧɵɯ� ɫɨɬɪɭɞɧɢɤɨɜ� Ɉɬɞɟɥɚ� ɭɩɪɚɜɥɟɧɢɹ� ɤɪɟɞɢɬɧɵɦ� ɪɢɫɤɨɦ� ɢ� ɧɟɨɛɫɥɭɠɢɜɚɟɦɵɦɢ�
ɤɪɟɞɢɬɚɦɢ�� ɗɤɫɩɟɪɬɧɵɟ� ɫɭɠɞɟɧɢɹ� ɪɟɝɭɥɹɪɧɨ� ɬɟɫɬɢɪɭɸɬɫɹ� ɜ� ɰɟɥɹɯ� ɭɦɟɧɶɲɟɧɢɹ� ɪɚɡɧɢɰɵ� ɦɟɠɞɭ�
ɨɰɟɧɤɚɦɢ�ɢ�ɮɚɤɬɢɱɟɫɤɢɦɢ�ɭɛɵɬɤɚɦɢ�  

Ʉɨɝɞɚ�ɨɰɟɧɤɚ�ɜɵɩɨɥɧɹɟɬɫɹ�ɧɚ�ɩɨɪɬɮɟɥɶɧɨɣ�ɨɫɧɨɜɟ��Ȼɚɧɤ ɨɩɪɟɞɟɥɹɟɬ�ɷɬɚɩɵ�ɩɨɞɜɟɪɠɟɧɧɨɫɬɢ�ɪɢɫɤɚɦ�
ɢ� ɪɚɫɫɱɢɬɵɜɚɟɬ� ɨɰɟɧɨɱɧɵɣ� ɪɟɡɟɪɜ� ɩɨɞ�ɭɛɵɬɤɢ� ɧɚ� ɤɨɥɥɟɤɬɢɜɧɨɣ� ɨɫɧɨɜɟ�� Ȼɚɧɤ ɚɧɚɥɢɡɢɪɭɟɬ� ɫɜɨɣ�
ɤɪɟɞɢɬɧɵɣ� ɩɨɪɬɮɟɥɶ� ɩɨ� ɫɟɝɦɟɧɬɚɦ�� ɨɩɪɟɞɟɥɟɧɧɵɦ� ɧɚ� ɨɫɧɨɜɟ� ɨɛɳɢɯ� ɯɚɪɚɤɬɟɪɢɫɬɢɤ� ɤɪɟɞɢɬɧɨɝɨ�
ɪɢɫɤɚ�� ɬɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɱɬɨɛɵ� ɤɪɟɞɢɬɧɵɟ� ɩɨɪɬɮɟɥɢ� ɜ� ɪɚɦɤɚɯ� ɝɪɭɩɩɵ� ɢɦɟɥɢ� ɨɞɧɨɪɨɞɧɵɟ� ɢɥɢ�
ɚɧɚɥɨɝɢɱɧɵɟ� ɪɢɫɤɢ�� Ɉɫɧɨɜɧɵɟ� ɨɛɳɢɟ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ� ɤɪɟɞɢɬɨɜ� ɜɤɥɸɱɚɸɬ�� ɬɢɩ� ɩɪɨɞɭɤɬɚ��ɪɟɣɬɢɧɝ�
ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�� ɫɪɨɤ�ɞɨ� ɩɨɝɚɲɟɧɢɹ�� ɤɚɱɟɫɬɜɨ� ɨɛɟɫɩɟɱɟɧɢɹ�� Ɋɚɡɧɵɟ� ɫɟɝɦɟɧɬɵ� ɬɚɤɠɟ� ɨɬɪɚɠɚɸɬ�
ɪɚɡɥɢɱɢɹ� ɜ� ɩɚɪɚɦɟɬɪɚɯ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�� ɧɚɩɪɢɦɟɪ�� ɜ� ɜɟɪɨɹɬɧɨɫɬɢ� ɞɟɮɨɥɬɚ� ɢ� ɭɛɵɬɤɟ� ɜ� ɫɥɭɱɚɟ�
ɞɟɮɨɥɬɚ��Ɉɬɞɟɥ�ɭɩɪɚɜɥɟɧɢɹ�ɪɢɫɤɚɦɢ�ɨɫɭɳɟɫɬɜɥɹɟɬ�ɦɨɧɢɬɨɪɢɧɝ�ɢ�ɩɪɨɜɟɪɤɭ�ɧɚɞɥɟɠɚɳɟɝɨ�ɯɚɪɚɤɬɟɪɚ�
ɪɚɡɞɟɥɟɧɢɹ�ɧɚ�ɝɪɭɩɩɵ�ɧɚ�ɪɟɝɭɥɹɪɧɨɣ�ɨɫɧɨɜɟ�  
ȼ�ɰɟɥɨɦ� ɨɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ� ɪɚɜɧɵ� ɩɪɨɢɡɜɟɞɟɧɢɸ� ɫɥɟɞɭɸɳɢɯ�ɩɚɪɚɦɟɬɪɨɜ� ɤɪɟɞɢɬɧɨɝɨ�
ɪɢɫɤɚ�� ɡɚɞɨɥɠɟɧɧɨɫɬɶ� ɧɚ� ɦɨɦɟɧɬ� ɞɟɮɨɥɬɚ�� ɜɟɪɨɹɬɧɨɫɬɶ� ɞɟɮɨɥɬɚ� ɢ� ɭɛɵɬɤɢ� ɜ� ɫɥɭɱɚɟ� ɞɟɮɨɥɬɚ��
ɤɨɬɨɪɵɟ� ɨɩɪɟɞɟɥɟɧɵ� ɜɵɲɟ�� ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɨɦɭ� ɞɨ� ɩɪɢɜɟɞɟɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�
ɷɮɮɟɤɬɢɜɧɨɣ�ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ�ɢɧɫɬɪɭɦɟɧɬɚ��Ɉɠɢɞɚɟɦɵɟ� ɤɪɟɞɢɬɧɵɟ� ɭɛɵɬɤɢ�ɨɩɪɟɞɟɥɹɸɬɫɹ�ɩɭɬɟɦ�
ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ�ɩɚɪɚɦɟɬɪɨɜ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ��ɡɚɞɨɥɠɟɧɧɨɫɬɶ� ɧɚ� ɦɨɦɟɧɬ� ɞɟɮɨɥɬɚ��ɜɟɪɨɹɬɧɨɫɬɶ�
ɞɟɮɨɥɬɚ�ɢ�ɭɛɵɬɨɤ�ɜ�ɫɥɭɱɚɟ�ɞɟɮɨɥɬɚ��ɞɥɹ�ɤɚɠɞɨɝɨ�ɛɭɞɭɳɟɝɨ�ɝɨɞɚ�ɜ�ɬɟɱɟɧɢɟ�ɫɪɨɤɚ�ɞɟɣɫɬɜɢɹ� ɤɚɠɞɨɝɨ�
ɨɬɞɟɥɶɧɨɝɨ� ɤɪɟɞɢɬɚ� ɢɥɢ� ɫɨɜɨɤɭɩɧɨɝɨ� ɫɟɝɦɟɧɬɚ�� ɗɬɢ� ɬɪɢ� ɤɨɦɩɨɧɟɧɬɚ� ɩɟɪɟɦɧɨɠɚɸɬɫɹ� ɢ�
ɤɨɪɪɟɤɬɢɪɭɸɬɫɹ� ɫ� ɭɱɟɬɨɦ� ɜɟɪɨɹɬɧɨɫɬɢ� ©ɜɵɠɢɜɚɧɢɹª� �ɬ�ɟ�� ɛɵɥ� ɥɢ� ɤɪɟɞɢɬ� ɩɨɝɚɲɟɧ� ɜ� ɬɟɱɟɧɢɟ�
ɩɪɟɞɵɞɭɳɟɝɨ� ɦɟɫɹɰɚ� ɢɥɢ� ɧɚɫɬɭɩɢɥ� ɞɟɮɨɥɬ��� ɗɬɨ� ɮɚɤɬɢɱɟɫɤɢ� ɨɛɟɫɩɟɱɢɜɚɟɬ� ɪɚɫɱɟɬ� ɨɠɢɞɚɟɦɵɯ�
ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� ɞɥɹ� ɤɚɠɞɨɝɨ�ɛɭɞɭɳɟɝɨ�ɩɟɪɢɨɞɚ�� ɤɨɬɨɪɵɟ� ɡɚɬɟɦ� ɞɢɫɤɨɧɬɢɪɭɸɬɫɹ� ɨɛɪɚɬɧɨ�ɧɚ�
ɨɬɱɟɬɧɭɸ� ɞɚɬɭ� ɢ� ɫɭɦɦɢɪɭɸɬɫɹ��ɋɬɚɜɤɚ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�� ɢɫɩɨɥɶɡɭɟɦɚɹ� ɞɥɹ� ɪɚɫɱɟɬɚ� ɨɠɢɞɚɟɦɵɯ�
ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ��ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɩɟɪɜɨɧɚɱɚɥɶɧɭɸ�ɷɮɮɟɤɬɢɜɧɭɸ�ɩɪɨɰɟɧɬɧɭɸ� ɫɬɚɜɤɭ�ɢɥɢ�ɟɟ�
ɩɪɢɛɥɢɡɢɬɟɥɶɧɭɸ�ɜɟɥɢɱɢɧɭ� 

Ɉɫɧɨɜɧɵɟ� ɩɪɢɧɰɢɩɵ� ɪɚɫɱɟɬɚ� ɩɚɪɚɦɟɬɪɨɜ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� Ɂɚɞɨɥɠɟɧɧɨɫɬɶ� ɧɚ� ɦɨɦɟɧɬ�
ɞɟɮɨɥɬɚ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ɨɠɢɞɚɟɦɨɝɨ� ɝɪɚɮɢɤɚ� ɩɥɚɬɟɠɟɣ�� ɤɨɬɨɪɵɣ� ɢɡɦɟɧɹɟɬɫɹ� ɜ�
ɡɚɜɢɫɢɦɨɫɬɢ� ɨɬ�ɬɢɩɚ� ɩɪɨɞɭɤɬɚ��Ⱦɥɹ� ɚɦɨɪɬɢɡɢɪɭɸɳɢɯɫɹ�ɩɪɨɞɭɤɬɨɜ�ɢ� ɤɪɟɞɢɬɨɜ� ɫ� ɟɞɢɧɨɜɪɟɦɟɧɧɵɦ�
ɩɨɝɚɲɟɧɢɟɦ� ɡɚɞɨɥɠɟɧɧɨɫɬɶ� ɧɚ� ɦɨɦɟɧɬ� ɞɟɮɨɥɬɚ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ɫɭɦɦ� ɤ� ɩɨɝɚɲɟɧɢɸ�
ɡɚɟɦɳɢɤɨɦ�ɩɨ�ɞɨɝɨɜɨɪɭ�ɡɚ���-ɦɟɫɹɱɧɵɣ�ɩɟɪɢɨɞ�ɢɥɢ�ɡɚ�ɜɟɫɶ�ɫɪɨɤ��ɗɬɨ�ɬɚɤɠɟ�ɛɭɞɟɬ�ɤɨɪɪɟɤɬɢɪɨɜɚɬɶɫɹ�
ɫ�ɭɱɟɬɨɦ�ɨɠɢɞɚɟɦɨɣ� ɩɟɪɟɩɥɚɬɵ� ɫɨ�ɫɬɨɪɨɧɵ�ɡɚɟɦɳɢɤɚ�� ȼ�ɪɚɫɱɟɬ� ɬɚɤɠɟ� ɜɤɥɸɱɚɸɬɫɹ� ɞɨɩɭɳɟɧɢɹ�ɨ�
ɞɨɫɪɨɱɧɨɦ�ɩɨɝɚɲɟɧɢɢ� ɢɥɢ�ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɢ�� Ⱦɥɹ�ɜɨɡɨɛɧɨɜɥɹɟɦɵɯ�ɩɪɨɞɭɤɬɨɜ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɧɚ�
ɦɨɦɟɧɬ�ɞɟɮɨɥɬɚ�ɩɪɨɝɧɨɡɢɪɭɟɬɫɹ�ɩɭɬɟɦ�ɞɨɛɚɜɥɟɧɢɹ�©ɤɨɷɮɮɢɰɢɟɧɬɚ�ɤɪɟɞɢɬɧɨɣ�ɤɨɧɜɟɪɫɢɢª��ɤɨɬɨɪɵɣ�
ɭɱɢɬɵɜɚɟɬ� ɨɠɢɞɚɟɦɨɟ�ɢɫɩɨɥɶɡɨɜɚɧɢɟ� ɨɫɬɚɜɲɟɝɨɫɹ�ɥɢɦɢɬɚ� ɤ�ɦɨɦɟɧɬɭ�ɞɟɮɨɥɬɚ��ɤ�ɬɟɤɭɳɟɦɭ�ɨɫɬɚɬɤɭ�
ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ� ɫɪɟɞɫɬɜ��ɗɬɢ� ɞɨɩɭɳɟɧɢɹ� ɢɡɦɟɧɹɸɬɫɹ� ɜ� ɡɚɜɢɫɢɦɨɫɬɢ� ɨɬ�ɬɢɩɚ� ɩɪɨɞɭɤɬɚ��ɬɟɤɭɳɟɝɨ�
ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɥɢɦɢɬɚ�ɢ�ɞɪɭɝɢɯ�ɩɨɜɟɞɟɧɱɟɫɤɢɯ�ɯɚɪɚɤɬɟɪɢɫɬɢɤ�ɤɨɧɤɪɟɬɧɨɝɨ�ɡɚɟɦɳɢɤɚ�  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 43 
 

21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ɉɰɟɧɤɚ� ��-ɦɟɫɹɱɧɨɣ� ɜɟɪɨɹɬɧɨɫɬɢ� ɞɟɮɨɥɬɚ� ɨɫɧɨɜɵɜɚɟɬɫɹ� ɧɚ� ɩɨɫɥɟɞɧɢɯ� ɢɦɟɸɳɢɯɫɹ� ɞɚɧɧɵɯ� ɨ�
ɞɟɮɨɥɬɚɯ� ɡɚ� ɩɪɨɲɥɵɟ� ɩɟɪɢɨɞɵ� ɢ� ɤɨɪɪɟɤɬɢɪɭɟɬɫɹ� ɫ� ɭɱɟɬɨɦ� ɩɪɨɝɧɨɡɧɨɣ� ɢɧɮɨɪɦɚɰɢɢ� ɜ� ɫɥɭɱɚɟ�
ɧɟɨɛɯɨɞɢɦɨɫɬɢ�� ɇɚ� ɞɚɬɭ� ɫɨɫɬɚɜɥɟɧɢɹ� ɞɚɧɧɨɣ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� Ȼɚɧɤ  ɧɟ� ɪɚɫɩɨɥɚɝɚɥ 
ɞɨɫɬɚɬɨɱɧɵɦɢ�ɞɚɧɧɵɦɢ� ɞɥɹ�ɪɚɡɪɚɛɨɬɤɢ�ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ�ɦɨɞɟɥɟɣ�ɞɥɹ�ɨɰɟɧɤɢ� ɈɄɍ.  
ɍɛɵɬɨɤ� ɜ�ɫɥɭɱɚɟ� ɞɟɮɨɥɬɚ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɨɠɢɞɚɧɢɟ� Ȼɚɧɤɚ ɜ� ɨɬɧɨɲɟɧɢɢ� ɪɚɡɦɟɪɚ� ɭɛɵɬɤɚ� ɩɨ�
ɞɟɮɨɥɬɧɨɦɭ�ɤɪɟɞɢɬɭ�� 
Ȼɚɧɤ�ɪɚɫɫɱɢɬɵɜɚɟɬ�ɭɛɵɬɨɤ�ɜ�ɫɥɭɱɚɟ�ɞɟɮɨɥɬɚ�ɧɚ�ɨɫɧɨɜɟ�ɫɬɚɬɢɫɬɢɤɢ�ɜɨɡɦɟɳɟɧɢɣ�ɭɤɚɡɚɧɧɵɯ�ɜ�ɨɬɱɟɬɚɯ�
Moody¶s ɨ�ȼɨɡɦɟɳɟɧɢɹɯ� ɢ�Ⱦɟɮɨɥɬɚɯ�� ɍɛɵɬɨɤ�ɜ� ɫɥɭɱɚɟ�ɞɟɮɨɥɬɚ�ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɧɚ� ɤɨɥɥɟɤɬɢɜɧɨɣ�
ɨɫɧɨɜɟ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɩɨɫɥɟɞɧɢɯ� ɞɨɫɬɭɩɧɵɯ� ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ� ɞɚɧɧɵɯ� ɨ� ɜɡɵɫɤɚɧɢɢ� ɤɪɟɞɢɬɨɜ� ɜ�
ɨɬɧɨɲɟɧɢɢ�ɨɫɬɚɬɤɚ�ɩɨɪɬɮɟɥɹ�ɤɨɪɩɨɪɚɬɢɜɧɵɯ�ɤɪɟɞɢɬɨɜ�ɢ�ɪɨɡɧɢɱɧɵɯ�ɩɪɨɞɭɤɬɨɜ�ɫ�ɨɛɟɫɩɟɱɟɧɢɟɦ�ɢ�ɛɟɡ�
ɨɛɟɫɩɟɱɟɧɢɹ� 

Ɉɰɟɧɤɚ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɮɢɧɚɧɫɨɜɵɯ� ɝɚɪɚɧɬɢɣ� ɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜ� ɩɨ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ� ɤɪɟɞɢɬɨɜ��Ɉɰɟɧɤɚ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ�ɩɨ�ɷɬɢɦ�
ɢɧɫɬɪɭɦɟɧɬɚɦ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɬɟ�ɠɟ�ɷɬɚɩɵ��ɤɨɬɨɪɵɟ�ɛɵɥɢ�ɨɩɢɫɚɧɵ�ɜɵɲɟ�ɞɥɹ�ɛɚɥɚɧɫɨɜɵɯ�ɪɢɫɤɨɜ��
ɢ� ɨɬɥɢɱɚɟɬɫɹ� ɜ� ɱɚɫɬɢ� ɪɚɫɱɟɬɚ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ� ɧɚ� ɦɨɦɟɧɬ� ɞɟɮɨɥɬɚ�� Ɂɚɞɨɥɠɟɧɧɨɫɬɶ� ɧɚ� ɦɨɦɟɧɬ�
ɞɟɮɨɥɬɚ�ɹɜɥɹɟɬɫɹ�ɩɪɨɢɡɜɟɞɟɧɢɟɦ�ɤɨɷɮɮɢɰɢɟɧɬɚ� ɤɪɟɞɢɬɧɨɣ�ɤɨɧɜɟɪɫɢɢ��CCF��ɢ�ɫɭɦɦɵ�ɞɨɝɨɜɨɪɧɨɝɨ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� ɛɭɞɭɳɢɦ� ɨɩɟɪɚɰɢɹɦ� �E݂݂ܱݔ��� Ʉɨɷɮɮɢɰɢɟɧɬ� ɤɪɟɞɢɬɧɨɣ� ɤɨɧɜɟɪɫɢɢ� ɞɥɹ�
ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ� ɤɪɟɞɢɬɧɵɯ� ɥɢɧɢɣ�� ɨɬɤɪɵɬɵɯ� ɞɥɹ� ɤɨɪɩɨɪɚɬɢɜɧɵɯ� ɤɪɟɞɢɬɨɜ�� ɤɪɟɞɢɬɧɵɯ� ɤɚɪɬ��
ɜɵɞɚɧɧɵɯ� ɮɢɡɢɱɟɫɤɢɦ� ɥɢɰɚɦ�� ɢ� ɮɢɧɚɧɫɨɜɵɯ� ɝɚɪɚɧɬɢɣ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ɪɟɝɭɥɹɬɨɪɧɵɯ�
ɤɪɢɬɟɪɟɟɜ�ɪɢɫɤɨɜ�ɞɥɹ�ɤɪɟɞɢɬɧɵɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ. 

ɉɪɢɧɰɢɩɵ� ɨɰɟɧɤɢ�ɧɚ�ɨɫɧɨɜɟ�ɜɧɟɲɧɢɯ�ɪɟɣɬɢɧɝɨɜ�  Ɉɩɪɟɞɟɥɟɧɧɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ�ɢɦɟɸɬ�ɜɧɟɲɧɢɟ�
ɪɟɣɬɢɧɝɢ� ɤɪɟɞɢɬɧɵɯ� ɪɢɫɤɨɜ�� ɤɨɬɨɪɵɟ� ɢɫɩɨɥɶɡɭɸɬɫɹ� ɞɥɹ� ɨɰɟɧɤɢ� ɩɚɪɚɦɟɬɪɨɜ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�
©ɜɟɪɨɹɬɧɨɫɬɶ�ɞɟɮɨɥɬɚª�ɢ�©ɭɛɵɬɨɤ�ɜ�ɫɥɭɱɚɟ�ɞɟɮɨɥɬɚª�ɧɚ�ɨɫɧɨɜɟ�ɫɬɚɬɢɫɬɢɤɢ�ɞɟɮɨɥɬɨɜ�ɢ�ɜɡɵɫɤɚɧɢɹ�
ɫɪɟɞɫɬɜ��ɨɩɭɛɥɢɤɨɜɚɧɧɨɣ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ�ɪɟɣɬɢɧɝɨɜɵɦɢ� ɚɝɟɧɬɫɬɜɚɦɢ��ɗɬɨɬ�ɩɨɞɯɨɞ�ɩɪɢɦɟɧɹɟɬɫɹ�
ɤ�ɦɟɠɛɚɧɤɨɜɫɤɢɦ�ɤɪɟɞɢɬɚɦ��ɞɟɩɨɡɢɬɚɦ�ɢ�ɨɫɬɚɬɤɚɦ�ɧɚ�ɤɨɪɪɟɫɩɨɧɞɟɧɬɫɤɢɯ�ɫɱɟɬɚɯ��ɚ�ɬɚɤɠɟ�ɤ�ɞɨɥɝɨɜɵɦ�
ɰɟɧɧɵɦ� ɛɭɦɚɝɚɦ��ɜɵɩɭɳɟɧɧɵɦ� ɩɪɨɱɢɦɢ�ɛɚɧɤɚɦɢ��  

ɉɪɨɝɧɨɡɧɚɹ�ɢɧɮɨɪɦɚɰɢɹ��ɜɤɥɸɱɟɧɧɚɹ�ɜ�ɦɨɞɟɥɢ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ� ɉɪɢ�ɨɰɟɧɤɟ�
ɫɭɳɟɫɬɜɟɧɧɨɝɨ� ɭɜɟɥɢɱɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɢ� ɪɚɫɱɟɬɟ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɩɨɬɟɪɶ� Ȼɚɧɤ�
ɭɱɢɬɵɜɚɟɬ� ɩɪɨɝɧɨɡɧɭɸ� ɢɧɮɨɪɦɚɰɢɸ� ɍɱɢɬɵɜɚɹ�� ɱɬɨ� ɜ� ɧɚɫɬɨɹɳɟɟ� ɜɪɟɦɹ� Ȼɚɧɤ� ɧɟ� ɢɦɟɟɬ� ɢɫɬɨɪɢɢ�
ɧɟɜɵɩɨɥɧɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� Ȼɚɧɤ� ɧɟ� ɢɦɟɟɬ� ɜɨɡɦɨɠɧɨɫɬɢ� ɪɚɡɪɚɛɚɬɵɜɚɬɶ� ɦɨɞɟɥɢ� ɞɥɹ�
ɫɬɚɬɢɫɬɢɱɟɫɤɨɝɨ� ɨɩɪɟɞɟɥɟɧɢɹ� ɤɨɪɪɟɥɹɰɢɢ� ɦɟɠɞɭ� ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɦɢ�ɮɚɤɬɨɪɚɦɢ� ɢ� ɩɪɨɰɟɧɬɨɦ�
ɧɟɜɵɩɨɥɧɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɩɨ�ɤɪɟɞɢɬɧɨɦɭ� ɩɨɪɬɮɟɥɸ�� Ⱦɨ�ɦɨɦɟɧɬɚ� ɩɨɹɜɥɟɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�
ɫɬɚɬɢɫɬɢɱɟɫɤɢɯ� ɞɚɧɧɵɯ� ɨɰɟɧɤɚ� ɜɥɢɹɧɢɹ� ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɮɚɤɬɨɪɨɜ�ɧɚ� ɩɪɨɰɟɧɬ� ɧɟɜɵɩɨɥɧɟɧɢɹ�
ɨɛɹɡɚɬɟɥɶɫɬɜ� ɞɥɹ� ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ� ɩɨɪɬɮɟɥɹ� ɢ� ɞɟɛɢɬɨɪɫɤɨɣ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ� ɩɨ� ɤɪɟɞɢɬɚɦ� ɞɥɹ�
ɪɨɡɧɢɱɧɨɝɨ� ɩɨɪɬɮɟɥɹ� ɞɨɥɠɧɚ� ɩɪɨɢɡɜɨɞɢɬɶɫɹ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɝɨ� ɫɭɠɞɟɧɢɹ�
Ȼɚɧɤɚ�� Ʉɨɝɞɚ� Ȼɚɧɤ� ɛɭɞɟɬ� ɪɚɫɩɨɥɚɝɚɬɶ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ� ɫɬɚɬɢɫɬɢɱɟɫɤɨɣ� ɢɧɮɨɪɦɚɰɢɟɣ� ɞɥɹ�
ɪɚɡɪɚɛɨɬɤɢ� ɦɨɞɟɥɟɣ� ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɢ� ɤɚɱɟɫɬɜɚ� ɤɪɟɞɢɬɧɨɝɨ� ɩɨɪɬɮɟɥɹ� ɤ� ɦɚɤɪɨɷɤɨɧɨɦɢɱɟɫɤɢɦ�
ɮɚɤɬɨɪɚɦ�� ɧɟɨɛɯɨɞɢɦɨ� ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ� ɧɟɫɤɨɥɶɤɨ� ɫɰɟɧɚɪɢɟɜ� ɢ� ɩɪɢɦɟɧɢɬɶ� ɧɟɫɤɨɥɶɤɨ�
ɤɨɪɪɟɤɬɢɪɭɸɳɢɯ�ɮɚɤɬɨɪɨɜ�ɞɥɹ�ɰɟɥɟɣ�ɪɚɫɱɟɬɨɜ�ɈɄɍ�  
Ȼɚɧɤ ɪɚɫɫɦɚɬɪɢɜɚɟɬ�ɞɚɧɧɵɟ� ɩɪɨɝɧɨɡɵ�ɤɚɤ�ɫɜɨɸ�ɧɚɢɥɭɱɲɭɸ�ɨɰɟɧɤɭ�ɜɨɡɦɨɠɧɵɯ�ɢɫɯɨɞɨɜ�ɢ�ɩɪɨɜɨɞɢɬ�
ɚɧɚɥɢɡ�ɧɟɥɢɧɟɣɧɨɫɬɢ� ɢ�ɚɫɢɦɦɟɬɪɢɱɧɨɫɬɢ�ɪɚɡɧɵɯ�ɩɨɪɬɮɟɥɟɣ�Ȼɚɧɤɚ ɞɥɹ�ɬɨɝɨ��ɱɬɨɛɵ�ɭɫɬɚɧɨɜɢɬɶ��ɱɬɨ�
ɜɵɛɪɚɧɧɵɟ� ɫɰɟɧɚɪɢɢ�ɧɚɞɥɟɠɚɳɢɦ� ɨɛɪɚɡɨɦ�ɩɪɟɞɫɬɚɜɥɹɸɬ�ɞɢɚɩɚɡɨɧ�ɜɨɡɦɨɠɧɵɯ�ɫɰɟɧɚɪɢɟɜ�  
Ȼɚɧɤ ɩɪɨɜɨɞɢɬ�ɪɟɝɭɥɹɪɧɭɸ�ɩɪɨɜɟɪɤɭ�ɫɜɨɟɣ�ɦɟɬɨɞɨɥɨɝɢɢ�ɢ�ɞɨɩɭɳɟɧɢɣ�ɞɥɹ�ɭɦɟɧɶɲɟɧɢɹ� ɪɚɫɯɨɠɞɟɧɢɣ�
ɦɟɠɞɭ�ɨɰɟɧɤɚɦɢ� ɢ� ɮɚɤɬɢɱɟɫɤɢɦɢ� ɭɛɵɬɤɚɦɢ� ɩɨ�ɤɪɟɞɢɬɚɦ�� Ɍɚɤɨɟ� ɛɷɤ -ɬɟɫɬɢɪɨɜɚɧɢɟ� ɩɪɨɜɨɞɢɬɫɹ�ɤɚɤ�
ɦɢɧɢɦɭɦ�ɨɞɢɧ�ɪɚɡ�ɜ�ɝɨɞ� 
Ɋɟɡɭɥɶɬɚɬɵ� ɛɷɤ-ɬɟɫɬɢɪɨɜɚɧɢɹ� ɦɟɬɨɞɨɥɨɝɢɢ� ɨɰɟɧɤɢ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� ɞɨɜɨɞɹɬɫɹ�ɞɨ�
ɫɜɟɞɟɧɢɹ� ɪɭɤɨɜɨɞɫɬɜɚ� Ȼɚɧɤɚ�� ɢ� ɩɨɫɥɟ� ɨɛɫɭɠɞɟɧɢɹ� ɫ� ɭɩɨɥɧɨɦɨɱɟɧɧɵɦɢ� ɥɢɰɚɦɢ� ɨɩɪɟɞɟɥɹɸɬɫɹ�
ɞɚɥɶɧɟɣɲɢɟ�ɲɚɝɢ� ɩɨ�ɞɨɪɚɛɨɬɤɟ�ɦɨɞɟɥɟɣ�ɢ�ɞɨɩɭɳɟɧɢɣ�  
Ɋɵɧɨɱɧɵɣ� ɪɢɫɤ� Ȼɚɧɤ� ɩɨɞɜɟɪɠɟɧ� ɪɵɧɨɱɧɨɦɭ�ɪɢɫɤɭ��ɫɜɹɡɚɧɧɨɦɭ� ɫ� ɨɬɤɪɵɬɵɦɢ� ɩɨɡɢɰɢɹɦɢ� ɩɨ� �ɚ��
ɜɚɥɸɬɧɵɦ�� �ɛ�� ɩɪɨɰɟɧɬɧɵɦ� ɢ� �ɜ�� ɞɨɥɟɜɵɦ� ɢɧɫɬɪɭɦɟɧɬɚɦ�� ɤɨɬɨɪɵɟ� ɩɨɞɜɟɪɠɟɧɵ� ɪɢɫɤɭ� ɨɛɳɢɯ� ɢ�
ɫɩɟɰɢɮɢɱɟɫɤɢɯ� ɢɡɦɟɧɟɧɢɣ� ɧɚ� ɪɵɧɤɟ�� Ɋɭɤɨɜɨɞɫɬɜɨ�ɭɫɬɚɧɚɜɥɢɜɚɟɬ� ɥɢɦɢɬɵ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɭɪɨɜɧɹ�
ɩɪɢɧɢɦɚɟɦɨɝɨ� ɪɢɫɤɚ� ɢ� ɤɨɧɬɪɨɥɢɪɭɟɬ�ɢɯ� ɫɨɛɥɸɞɟɧɢɟ� ɧɚ� ɟɠɟɞɧɟɜɧɨɣ� ɨɫɧɨɜɟ��Ɉɞɧɚɤɨ� ɩɪɢɦɟɧɟɧɢɟ�
ɞɚɧɧɨɝɨ�ɩɨɞɯɨɞɚ�ɧɟ�ɦɨɠɟɬ�ɩɪɟɞɨɬɜɪɚɬɢɬɶ�ɭɛɵɬɤɢ�ɫɜɟɪɯ�ɷɬɢɯ�ɥɢɦɢɬɨɜ�ɜ�ɫɥɭɱɚɟ�ɛɨɥɟɟ�ɡɧɚɱɢɬɟɥɶɧɵɯ�
ɢɡɦɟɧɟɧɢɣ� ɧɚ�ɪɵɧɤɟ�� 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
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21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ȼɚɥɸɬɧɵɣ� ɪɢɫɤ� Ɋɭɤɨɜɨɞɫɬɜɨ�ɭɫɬɚɧɚɜɥɢɜɚɟɬ� ɥɢɦɢɬɵ� ɜ�ɨɬɧɨɲɟɧɢɢ� ɭɪɨɜɧɹ�ɩɪɢɧɢɦɚɟɦɨɝɨ� ɪɢɫɤɚ�ɜ�
ɪɚɡɪɟɡɟ�ɜɚɥɸɬ�ɢ�ɜ�ɰɟɥɨɦ�ɤɚɤ�ɧɚ�ɤɨɧɟɰ�ɤɚɠɞɨɝɨ�ɞɧɹ��ɬɚɤ�ɢ�ɜ�ɩɪɟɞɟɥɚɯ�ɨɞɧɨɝɨ�ɞɧɹ�ɢ�ɤɨɧɬɪɨɥɢɪɭɟɬ�ɢɯ�
ɫɨɛɥɸɞɟɧɢɟ�ɧɚ�ɟɠɟɞɧɟɜɧɨɣ� ɨɫɧɨɜɟ�� 
ȼ�ɬɚɛɥɢɰɟ�ɧɢɠɟ�ɩɪɟɞɫɬɚɜɥɟɧ�ɨɛɳɢɣ�ɚɧɚɥɢɡ�ɜɚɥɸɬɧɨɝɨ�ɪɢɫɤɚ Ȼɚɧɤɚ ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ�ɤɨɧɟɰ�ɨɬɱɟɬɧɨɝɨ�
ɩɟɪɢɨɞɚ� 
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ɍɡɛɟɤɫɤɢɟ�ɫɭɦɵ 5,934,384 (3,474,747) 2,459,637 3,434,365 (1,580,181) 1,854,184 
Ⱦɨɥɥɚɪɵ�ɋɒȺ 5,802,402 (5,807,519) (5,117) 5,932,683 (5,953,535) (20,852) 
ȿɜɪɨ    643,321  (642,838) 483   425,733  (425,302) 431 
Ʉɢɬɚɣɫɤɢɟ�ɸɚɧɢ 563,404 (557,661) 5,743 287,965 (286,399) 1,566 
əɩɨɧɫɤɢɟ�ɢɟɧɵ 38,718 (38,348) 370 61 (30) 31 
ɉɪɨɱɟɟ   25,620  (30,141) (4,521) 8,752  (12,897) (4,145) 
       
       
ɂɬɨɝɨ  13,007,849  (10,551,254) 2,456,595  10,089,559  (8,258,344) 1,831,215  
       

 
Ȼɚɧɤ� ɩɪɢɧɢɦɚɟɬ� ɧɚ� ɫɟɛɹ� ɪɢɫɤ��ɫɜɹɡɚɧɧɵɣ� ɫ� ɜɥɢɹɧɢɟɦ� ɤɨɥɟɛɚɧɢɣ� ɨɛɦɟɧɧɵɯ� ɤɭɪɫɨɜ�ɢɧɨɫɬɪɚɧɧɵɯ�
ɜɚɥɸɬ� ɧɚ� ɟɟ� ɮɢɧɚɧɫɨɜɨɟ� ɩɨɥɨɠɟɧɢɟ� ɢ� ɩɨɬɨɤɢ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ�� ɇɚɛɥɸɞɚɬɟɥɶɧɵɣ� ɫɨɜɟɬ�
ɭɫɬɚɧɚɜɥɢɜɚɟɬ� ɥɢɦɢɬɵ� ɜ�ɨɬɧɨɲɟɧɢɢ� ɭɪɨɜɧɹ�ɩɪɢɧɢɦɚɟɦɨɝɨ�ɪɢɫɤɚ�ɜ�ɪɚɡɪɟɡɟ�ɜɚɥɸɬ�ɢ�ɜ�ɰɟɥɨɦ�ɤɚɤ�ɧɚ�
ɤɨɧɟɰ� ɤɚɠɞɨɝɨ�ɞɧɹ�� ɬɚɤ� ɢ� ɜ� ɩɪɟɞɟɥɚɯ� ɨɞɧɨɝɨ�ɞɧɹ� ɢ� ɤɨɧɬɪɨɥɢɪɭɟɬ� ɢɯ� ɫɨɛɥɸɞɟɧɢɟ� ɧɚ� ɟɠɟɞɧɟɜɧɨɣ�
ɨɫɧɨɜɟ��Ʉɚɡɧɚɱɟɣɫɬɜɨ�Ȼɚɧɤɚ�ɬɚɤɠɟ�ɢɡɦɟɪɹɟɬ� ɫɜɨɣ�ɜɚɥɸɬɧɵɣ� ɪɢɫɤ�ɚɧɚɥɢɡɨɦ�ɫɜɨɟɣ�ɱɢɫɬɨɣ�ɜɚɥɸɬɧɨɣ�
ɩɨɡɢɰɢɢ��ɞɟɧɨɦɢɧɢɪɨɜɚɧɧɨɣ�ɜ�ɬɭ�ɠɟ�ɜɚɥɸɬɭ��ɚ�ɬɚɤɠɟ�ɚɧɚɥɢɡɢɪɭɟɬ�ɷɮɮɟɤɬ�ɮɚɤɬɢɱɟɫɤɨɝɨ�ɟɠɟɝɨɞɧɨɝɨ�
ɭɫɢɥɟɧɢɹ�ɨɛɟɫɰɟɧɟɧɢɹ� ɬɨɣ�ɠɟ�ɜɚɥɸɬɵ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɤ�ɍɡɛɟɤɫɤɨɦɭ�ɋɭɦɭ�ɜ�ɩɪɢɛɵɥɢ�ɢɥɢ�ɭɛɵɬɤɟ�  
ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧɨ� ɢɡɦɟɧɟɧɢɟ� ɮɢɧɚɧɫɨɜɨɝɨ� ɪɟɡɭɥɶɬɚɬɚ� ɢ� ɤɚɩɢɬɚɥɚ� ɜ� ɪɟɡɭɥɶɬɚɬɟ�
ɜɨɡɦɨɠɧɵɯ� ɢɡɦɟɧɟɧɢɣ� ɨɛɦɟɧɧɵɯ� ɤɭɪɫɨɜ�� ɢɫɩɨɥɶɡɭɟɦɵɯ� ɧɚ� ɤɨɧɟɰ� ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ� ɞɥɹ�
ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ�ɜɚɥɸɬɵ�Ȼɚɧɤɚ��ɩɪɢ�ɬɨɦ��ɱɬɨ�ɜɫɟ�ɨɫɬɚɥɶɧɵɟ�ɩɟɪɟɦɟɧɧɵɟ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ�ɨɫɬɚɸɬɫɹ�
ɧɟɢɡɦɟɧɧɵɦɢ�� Ɋɢɫɤ� ɛɵɥ� ɪɚɫɫɱɢɬɚɧ� ɬɨɥɶɤɨ� ɞɥɹ� ɦɨɧɟɬɚɪɧɵɯ� ɨɫɬɚɬɤɨɜ� ɜ� ɜɚɥɸɬɚɯ�� ɨɬɥɢɱɧɵɯ� ɨɬ�
ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ�ɜɚɥɸɬɵ�Ȼɚɧɤɚ� 

ȼ�ɦɢɥɥɢɨɧɚɯ� ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

ɇɚ 31 ɞɟɤɚɛɪɹ 2025 ɝ� ɇɚ 31 ɞɟɤɚɛɪɹ 2024 ɝ� 
ȼɨɡɞɟɣɫɬɜɢɟ�ɧɚ�

ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ 
ȼɨɡɞɟɣɫɬɜɢɟ�ɧɚ�

ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ 
    
ɍɤɪɟɩɥɟɧɢɟ ɞɨɥɥɚɪɚ ɋɒȺ ɧɚ 10% (2024 ɝ�: ɭɤɪɟɩɥɟɧɢɟ�
ɧɚ 10%) 

 
(512)  

 
(2,085)  

Ɉɫɥɚɛɥɟɧɢɟ ɞɨɥɥɚɪɚ ɋɒȺ ɧɚ 10% (2024 ɝ�: 
ɨɫɥɚɛɥɟɧɢɟ�ɧɚ�10%) 

 512  2,085 

ɍɤɪɟɩɥɟɧɢɟ ȿɜɪɨ  ɧɚ�10% (2024 ɝ�: ɭɤɪɟɩɥɟɧɢɟ�ɧɚ�10%) 48 43 
Ɉɫɥɚɛɥɟɧɢɟ�ȿɜɪɨ�ɧɚ 10% (2024 ɝ�: ɨɫɥɚɛɥɟɧɢɟ�ɧɚ�10%)  (48)   (43)  
    

 
Ɋɢɫɤ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ�� Ȼɚɧɤ� ɩɪɢɧɢɦɚɟɬ� ɧɚ� ɫɟɛɹ� ɪɢɫɤ�� ɫɜɹɡɚɧɧɵɣ� ɫ� ɜɥɢɹɧɢɟɦ� ɤɨɥɟɛɚɧɢɣ�
ɪɵɧɨɱɧɵɯ�ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ�ɧɚ� ɟɟ� ɮɢɧɚɧɫɨɜɨɟ�ɩɨɥɨɠɟɧɢɟ�ɢ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ��Ɍɚɤɢɟ� ɤɨɥɟɛɚɧɢɹ�
ɦɨɝɭɬ�ɩɨɜɵɲɚɬɶ�ɭɪɨɜɟɧɶ�ɩɪɨɰɟɧɬɧɨɣ�ɦɚɪɠɢ��ɨɞɧɚɤɨ�ɜ�ɫɥɭɱɚɟ�ɧɟɨɠɢɞɚɧɧɨɝɨ�ɢɡɦɟɧɟɧɢɹ� ɩɪɨɰɟɧɬɧɵɯ�
ɫɬɚɜɨɤ�ɩɪɨɰɟɧɬɧɚɹ� ɦɚɪɠɚ�ɦɨɠɟɬ�ɫɧɢɠɚɬɶɫɹ�ɢɥɢ�ɩɪɢɜɨɞɢɬɶ�ɤ�ɜɨɡɧɢɤɧɨɜɟɧɢɸ� ɭɛɵɬɤɨɜ��Ɋɭɤɨɜɨɞɫɬɜɨ�
ɭɫɬɚɧɚɜɥɢɜɚɟɬ� ɥɢɦɢɬɵ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɩɪɢɟɦɥɟɦɨɝɨ� ɭɪɨɜɧɹ� ɧɟɫɨɨɬɜɟɬɫɬɜɢɹ� ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ� ɢ�
ɨɫɭɳɟɫɬɜɥɹɟɬ�ɤɨɧɬɪɨɥɶ�ɡɚ�ɫɨɛɥɸɞɟɧɢɟɦ�ɭɫɬɚɧɨɜɥɟɧɧɵɯ�ɥɢɦɢɬɨɜ�ɧɚ�ɟɠɟɞɧɟɜɧɨɣ�ɨɫɧɨɜɟ�� 
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ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 45 
 

21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɩɪɢɜɟɞɟɧ� ɨɛɳɢɣ� ɚɧɚɥɢɡ� ɩɪɨɰɟɧɬɧɨɝɨ� ɪɢɫɤɚ� Ȼɚɧɤɚ�� ȼ� ɧɟɣ� ɬɚɤɠɟ� ɨɬɪɚɠɟɧɵ�
ɫɨɜɨɤɭɩɧɵɟ�ɫɭɦɦɵ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�Ȼɚɧɤɚ�ɩɨ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɜ�ɪɚɡɛɢɜɤɟ�
ɩɨ�ɞɚɬɚɦ� ɩɟɪɟɫɦɨɬɪɚ�ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�ɞɨɝɨɜɨɪɚɦɢ�ɢɥɢ� ɫɪɨɤɚɦɢ�ɩɨɝɚɲɟɧɢɹ�� ɜ�
ɡɚɜɢɫɢɦɨɫɬɢ�ɨɬ�ɬɨɝɨ��ɤɚɤɚɹ�ɢɡ�ɭɤɚɡɚɧɧɵɯ�ɞɚɬ�ɹɜɥɹɟɬɫɹ�ɛɨɥɟɟ�ɪɚɧɧɟɣ�  

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ⱦɨ�
ɜɨɫɬɪɟɛɨ-
ɜɚɧɢɹ�ɢ�
ɦɟɧɟɟ���
ɦɟɫɹɰɚ 

Ɉɬ 1 ɞɨ 
6 ɦɟɫɹɰɟɜ 

Ɉɬ 6 ɞɨ 
12 ɦɟɫɹ-

ɰɟɜ 

Ȼɨɥɟɟ���
ɝɨɞɚ 

ɂɬɨɝɨ 

      
31 ɞɟɤɚɛɪɹ 2025 ɝ�      
ɂɬɨɝɨ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ  8,960,151  2,053,638 585,828  1,408,232 13,007,849 
ɂɬɨɝɨ�ɮɢɧɚɧɫɨɜɵɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

(7,636,878)  (2,470,376) -  (444,000) (10,551,254) 

      
      
ɑɢɫɬɵɣ ɪɚɡɪɵɜ ɩɨ 
ɩɪɨɰɟɧɬɧɵɦ ɫɬɚɜɤɚɦ ɧɚ����
ɞɟɤɚɛɪɹ����5 ɝ�� 

 
1,323,273 

  
(416,738) 

 
585,828 

  
964,232 

  
2,456,595 

      
      
31 ɞɟɤɚɛɪɹ 2024 ɝ�      
ɂɬɨɝɨ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ  6,192,994  2,247,949 742,054  906,562 10,089,559 
ɂɬɨɝɨ�ɮɢɧɚɧɫɨɜɵɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

(6,701,024)  (1,557,320)  -  - (8,258,344) 

      
      
ɑɢɫɬɵɣ ɪɚɡɪɵɜ ɩɨ 
ɩɪɨɰɟɧɬɧɵɦ ɫɬɚɜɤɚɦ ɧɚ����
ɞɟɤɚɛɪɹ����4 ɝ� (508,030) 690,629 742,054 906,562 1,831,215 

      
 
ɂɡɦɟɧɟɧɢɹ� ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ� ɜɥɢɹɸɬ� ɜ� ɩɟɪɜɭɸ� ɨɱɟɪɟɞɶ�ɧɚ� ɤɪɟɞɢɬɵ� ɢ� ɡɚɣɦɵ�� ɢɡɦɟɧɹɹ� ɥɢɛɨ�ɢɯ�
ɫɩɪɚɜɟɞɥɢɜɭɸ�ɫɬɨɢɦɨɫɬɶ��ɞɨɥɝ�ɫ�ɮɢɤɫɢɪɨɜɚɧɧɨɣ�ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɨɣ���ɥɢɛɨ�ɢɯ�ɛɭɞɭɳɢɟ�ɞɟɧɟɠɧɵɟ�
ɩɨɬɨɤɢ� �ɞɨɥɝ� ɫ� ɩɟɪɟɦɟɧɧɨɣ� ɫɬɚɜɤɨɣ��  Ȼɚɧɤ� ɨɫɭɳɟɫɬɜɥɹɟɬ� ɦɨɧɢɬɨɪɢɧɝ� ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ� ɩɨ�
ɮɢɧɚɧɫɨɜɵɦ�ɢɧɫɬɪɭɦɟɧɬɚɦ��  
ɍɜɟɥɢɱɟɧɢɟ� ɫɬɚɜɨɤ�ɩɪɨɰɟɧɬɚ�ɧɚ�����ɩɪɢɜɟɥɨ�ɛɵ�ɤ�ɭɦɟɧɶɲɟɧɢɸ� ɩɪɨɱɟɝɨ�ɫɨɜɨɤɭɩɧɨɝɨ�ɞɨɯɨɞɚ ɡɚ�2025 
ɝɨɞ�ɧɚ�2,922 ɦɢɥɥɢɨɧɨɜ ɍɁɋ� �ɜ����4 ɝɨɞɭ��2,190 ɦɢɥɥɢɨɧɨɜ ɍɁɋ��� ɋɧɢɠɟɧɢɟ� ɩɪɨɰɟɧɬɧɵɯ�ɫɬɚɜɨɤ�ɧɚ�
���ɛɭɞɟɬ�ɢɦɟɬɶ�ɩɪɹɦɨ�ɩɪɨɬɢɜɨɩɨɥɨɠɧɵɣ�ɷɮɮɟɤɬ��ɭɜɟɥɢɱɟɧɢɟ� ɩɪɨɱɟɝɨ�ɫɨɜɨɤɭɩɧɨɝɨ�ɞɨɯɨɞɚ ɡɚ���25 
ɝɨɞ ɧɚ�2,992 ɦɢɥɥɢɨɧɨɜ�ɍɁɋ��ɜ����4 ɝɨɞɭ��2,383 ɦɢɥɥɢɨɧɨɜ ɍɁɋ��  
ɇɚ� ɨɬɱɟɬɧɭɸ� ɞɚɬɭ� ɫɬɪɭɤɬɭɪɚ�ɩɪɨɰɟɧɬɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� Ȼɚɧɤɚ�� ɫɝɪɭɩɩɢɪɨɜɚɧɧɵɯ� ɩɨ�
ɬɢɩɚɦ�ɩɪɨɰɟɧɬɧɵɯ�ɫɬɚɜɨɤ��ɛɵɥɚ�ɫɥɟɞɭɸɳɟɣ�   

 Ȼɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 31 Ⱦɟɤɚɛɪɹ 
2025 ɝ� 

31 Ⱦɟɤɚɛɪɹ 
2024 ɝ� 

ɂɧɫɬɪɭɦɟɧɬɵ�ɫ�ɮɢɤɫɢɪɨɜɚɧɧɨɣ� ɫɬɚɜɤɨɣ�ɩɪɨɰɟɧɬɚ   
Ɏɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ 6,992,323 5,599,233 
Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ (1,507,997) (1,738,650) 
 5,484,326 3,860,583 
ɂɧɫɬɪɭɦɟɧɬɵ�ɫ�ɩɟɪɟɦɟɧɧɨɣ�ɫɬɚɜɤɨɣ�ɩɪɨɰɟɧɬɚ    
Ɏɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ 1,124,980 1,290,383 
Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ (2,677,626) (1,550,458) 
 (1,552,646) (260,075) 
 
  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ȼ� ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧɵ� ɩɪɨɰɟɧɬɧɵɟ� ɫɬɚɜɤɢ� ɧɚ� ɨɫɧɨɜɟ� ɨɬɱɟɬɨɜ�� ɤɨɬɨɪɵɟ� ɛɵɥɢ�
ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɧɵ�ɪɭɤɨɜɨɞɫɬɜɨɦ�Ȼɚɧɤɚ�� 

��ɜ�ɝɨɞ 
2025 2024 

ɍɁɋ Ⱦɨɥɥ�ɋɒȺ ȿɜɪɨ ɍɁɋ Ⱦɨɥɥ�ɋɒȺ ȿɜɪɨ 
       
Ⱥɤɬɢɜɵ       
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�
ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ 

11.5-18.5% 3.28-7% 1.75-5% 11.5-18.5% 4.0 - 8% 2.78-5% 

ɂɧɜɟɫɬɢɰɢɢ�ɜ�ɞɨɥɝɨɜɵɟ�
ɰɟɧɧɵɟ�ɛɭɦɚɝɢ 13.7-16.8% - - 14.9-16.8% - - 

ɋɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ 18.5-21% 0 - 8.8% - 14 - 19% 0 - 9.3% - 
Ʉɪɟɞɢɬɵ�ɢ�ɚɜɚɧɫɵ�
ɤɥɢɟɧɬɚɦ 

9 - 23% 6-10.83% 5.1-8.6% 9 - 23% 6 - 10.5% 5.1-8.6% 

       
       
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ       
ɋɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ - 3.3-5.3% 2.2-2.71% - 0 - 5.3% - 
ɋɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɨɜ 0-14% 0-3.1% - 0-6.0% 0 - 3.1% - 
       

 
Ɂɧɚɤ� ©-ª� ɜ�ɬɚɛɥɢɰɟ� ɜɵɲɟ� ɨɡɧɚɱɚɟɬ�� ɱɬɨ�Ȼɚɧɤ ɧɟ� ɢɦɟɟɬ� ɚɤɬɢɜɨɜ�ɢɥɢ� ɨɛɹɡɚɬɟɥɶɫɬɜ��ɜɵɪɚɠɟɧɧɵɯ� ɜ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ�ɜɚɥɸɬɟ� 

Ʉɨɧɰɟɧɬɪɚɰɢɹ� ɝɟɨɝɪɚɮɢɱɟɫɤɨɝɨ�ɪɢɫɤɚ�  ɇɢɠɟ�ɩɪɟɞɫɬɚɜɥɟɧ�ɚɧɚɥɢɡ�ɝɟɨɝɪɚɮɢɱɟɫɤɨɣ�ɤɨɧɰɟɧɬɪɚɰɢɢ�
ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�Ȼɚɧɤɚ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ��� ɞɟɤɚɛɪɹ����5 ɝɨɞɚ� 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
ɍɡɛɟɤɢɫɬɚɧ   ɈɗɋɊ   Ⱦɪɭɝɢɟ�

ɫɬɪɚɧɵ  
ɂɬɨɝɨ 

     
Ɏɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ     
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ 

4,831,622   2,159,808   1,673,943   8,665,373  

ɋɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ 657,658   -   7,659  665,317  
Ʉɪɟɞɢɬɵ ɢ ɚɜɚɧɫɵ ɤɥɢɟɧɬɚɦ 2,819,056  -  -  2,819,056 
ɂɧɜɟɫɬɢɰɢɢ�ɜ�ɞɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ�ɛɭɦɚɝɢ 845,090  -   -  845,090  
ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ 13,013   -   -  13,013  
     
     
ɂɬɨɝɨ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ 9,166,439   2,159,808   1,681,602  13,007,849  
     
     
Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ     
ɋɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ 250,924  2,866,375   -   3,117,299  
ɋɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɨɜ  6,135,612  392,508  901,283    7,429,403 
ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 4,552   -   -  4,552  
     
     
ɂɬɨɝɨ�ɮɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 6,391,088  3,258,883  901,283   10,551,254 
     
     
ɑɢɫɬɚɹ�ɩɨɡɢɰɢɹ� ɩɨ�ɛɚɥɚɧɫɨɜɵɦ�
ɮɢɧɚɧɫɨɜɵɦ� ɢɧɫɬɪɭɦɟɧɬɚɦ  

  
2,775,351 

  
(1,099,075)  

  
780,319 

  
2,456,595  

     
     
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ�ɤɪɟɞɢɬɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ (ɉɪɢɦ� 

23) 
851,287 44,807   -  896,094 

     



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɇɢɠɟ�ɩɪɟɞɫɬɚɜɥɟɧ�ɚɧɚɥɢɡ�ɝɟɨɝɪɚɮɢɱɟɫɤɨɣ�ɤɨɧɰɟɧɬɪɚɰɢɢ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�Ȼɚɧɤɚ�
ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ��� ɞɟɤɚɛɪɹ����4 ɝɨɞɚ� 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
ɍɡɛɟɤɢɫɬɚɧ   ɈɗɋɊ   Ⱦɪɭɝɢɟ�

ɫɬɪɚɧɵ  
ɂɬɨɝɨ 

     
Ɏɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ     
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ 

2,726,715   2,314,632   974,276   6,015,623  

ɋɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ 770,032   -   7,885  777,917  
Ʉɪɟɞɢɬɵ ɢ ɚɜɚɧɫɵ ɤɥɢɟɧɬɚɦ 2,678,124  -  -  2,678,124 
ɂɧɜɟɫɬɢɰɢɢ�ɜ�ɞɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ�ɛɭɦɚɝɢ 607,054  -   -  607,054  
ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ 10,841   -   -  10,841  
     
     
ɂɬɨɝɨ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ 6,792,766   2,314,632   982,161  10,089,559  
     
     
Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ     
ɋɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ 9,390  2,866,375   -   2,875,765  
ɋɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɨɜ  4,563,493  284,486  529,898   5,377,877  
ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 4,702   -   -  4,702  
     
     
ɂɬɨɝɨ�ɮɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 4,577,585  3,150,861   529,898   8,258,344 
     
     
ɑɢɫɬɚɹ�ɩɨɡɢɰɢɹ� ɩɨ�ɛɚɥɚɧɫɨɜɵɦ�
ɮɢɧɚɧɫɨɜɵɦ� ɢɧɫɬɪɭɦɟɧɬɚɦ 

  
2,215,181 

  
(836,229)  

  
452,263 

  
1,831,215  

     
     
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ�ɤɪɟɞɢɬɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ (ɉɪɢɦ� 

23) 
664,833  48,141   -  712,974 

     
 
Ⱦɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ��ɫɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ�ɢ�ɫɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ�ɜ�ɫɬɪɚɧɚɯ�
ɈɗɋɊ�ɜɤɥɸɱɚɸɬ�ɜ�ɫɟɛɹ�ɫɱɟɬɚ�ɜ�ɛɚɧɤɚɯ�Ƚɟɪɦɚɧɢɢ��Ʉɨɪɟɢ�ɢ�ɛɚɧɤɚɯ�ɋɒȺ. 

Ⱦɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ�� ɫɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ�ɢ�ɫɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ�ɜ�ɞɪɭɝɢɯ�
ɫɬɪɚɧɚɯ� ɜɤɥɸɱɚɸɬ� ɜ� ɫɟɛɹ� ɫɱɟɬɚ� ɜ� ɛɚɧɤɚɯ� Ɇɚɥɚɣɡɢɢ�� Ƚɨɧɤɨɧɝɚ��Ʉɢɬɚɹ�� ɋɢɧɝɚɩɭɪɚ�� Ɉɛɴɟɞɢɧɟɧɧɵɯ  
Ⱥɪɚɛɫɤɢɯ ɗɦɢɪɚɬɨɜ ɢ�Ɋɨɫɫɢɢ. 

Ⱥɤɬɢɜɵ�� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɤɪɟɞɢɬɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ��ɤɚɤ� ɩɪɚɜɢɥɨ��ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɵ� ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫɨ�ɫɬɪɚɧɨɣ�ɧɚɯɨɠɞɟɧɢɹ�ɤɨɧɬɪɚɝɟɧɬɚ��ɇɚɥɢɱɧɵɟ� ɞɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ��ɫɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�
ɛɚɧɤɚɯ�ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɵ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫɨ�ɫɬɪɚɧɨɣ�ɢɯ�ɮɢɡɢɱɟɫɤɨɝɨ�ɧɚɯɨɠɞɟɧɢɹ�  
Ɋɢɫɤ�ɥɢɤɜɢɞɧɨɫɬɢ�� Ɋɢɫɤ�ɥɢɤɜɢɞɧɨɫɬɢ� - ɷɬɨ�ɪɢɫɤ�ɬɨɝɨ��ɱɬɨ�ɨɪɝɚɧɢɡɚɰɢɹ� ɫɬɨɥɤɧɟɬɫɹ�ɫ�ɬɪɭɞɧɨɫɬɹɦɢ�
ɩɪɢ� ɜɵɩɨɥɧɟɧɢɢ� ɮɢɧɚɧɫɨɜɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� Ȼɚɧɤ� ɩɨɞɜɟɪɠɟɧ� ɪɢɫɤɭ� ɜ� ɫɜɹɡɢ� ɫ� ɟɠɟɞɧɟɜɧɨɣ�
ɧɟɨɛɯɨɞɢɦɨɫɬɶɸ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɢɦɟɸɳɢɯɫɹ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɞɥɹ� ɪɚɫɱɟɬɨɜ� ɩɨ� ɞɟɩɨɡɢɬɚɦ�
ɨɜɟɪɧɚɣɬ�� ɫɱɟɬɚɦ� ɤɥɢɟɧɬɨɜ�� ɩɨɝɚɲɟɧɢɹ� ɞɟɩɨɡɢɬɨɜ�� ɜɵɞɚɱɟ� ɤɪɟɞɢɬɨɜ�� ɜɵɩɥɚɬ� ɩɨ� ɝɚɪɚɧɬɢɹɦ� ɢ� ɩɨ�
ɩɪɨɢɡɜɨɞɧɵɦ� ɮɢɧɚɧɫɨɜɵɦ� ɢɧɫɬɪɭɦɟɧɬɚɦ�� ɪɚɫɱɟɬɵ� ɩɨ� ɤɨɬɨɪɵɦ� ɩɪɨɢɡɜɨɞɹɬɫɹ� ɞɟɧɟɠɧɵɦɢ�
ɫɪɟɞɫɬɜɚɦɢ��Ȼɚɧɤ�ɧɟ�ɚɤɤɭɦɭɥɢɪɭɟɬ�ɞɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ�ɧɚ�ɫɥɭɱɚɣ�ɧɟɨɛɯɨɞɢɦɨɫɬɢ�ɟɞɢɧɨɜɪɟɦɟɧɧɨɝɨ�
ɜɵɩɨɥɧɟɧɢɹ� ɜɫɟɯ� ɜɵɲɟɭɤɚɡɚɧɧɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� ɬɚɤ� ɤɚɤ�� ɢɫɯɨɞɹ� ɢɡ� ɧɚɤɨɩɥɟɧɧɨɝɨ� ɨɩɵɬɚ� ɪɚɛɨɬɵ��
ɦɨɠɧɨ�ɫ�ɞɨɫɬɚɬɨɱɧɨɣ�ɞɨɥɟɣ�ɬɨɱɧɨɫɬɢ�ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ�ɭɪɨɜɟɧɶ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ��ɧɟɨɛɯɨɞɢɦɵɣ�ɞɥɹ�
ɜɵɩɨɥɧɟɧɢɹ� ɞɚɧɧɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� Ɋɢɫɤɨɦ ɥɢɤɜɢɞɧɨɫɬɢ ɭɩɪɚɜɥɹɟɬ Ʉɨɦɢɬɟɬ ɩɨ ɭɩɪɚɜɥɟɧɢɸ  
ɥɢɤɜɢɞɧɨɫɬɶɸ Ȼɚɧɤɚ.  
Ȼɚɧɤ�ɫɬɚɪɚɟɬɫɹ�ɩɨɞɞɟɪɠɢɜɚɬɶ�ɭɫɬɨɣɱɢɜɭɸ�ɛɚɡɭ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�� ɫɨɫɬɨɹɳɭɸ�ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ�ɢɡ�
ɞɟɩɨɡɢɬɨɜ� ɸɪɢɞɢɱɟɫɤɢɯ� ɥɢɰ�ɜɤɥɚɞɨɜ� ɮɢɡɢɱɟɫɤɢɯ� ɥɢɰ�� Ȼɚɧɤ� ɢɧɜɟɫɬɢɪɭɟɬ� ɫɪɟɞɫɬɜɚ� ɜ�
ɞɢɜɟɪɫɢɮɢɰɢɪɨɜɚɧɧɵɟ� ɩɨɪɬɮɟɥɢ�ɢ�ɦɟɠɛɚɧɤɨɜɫɤɢɟ�ɪɚɡɦɟɳɟɧɢɹ�ɥɢɤɜɢɞɧɵɯ�ɚɤɬɢɜɨɜ�ɞɥɹ�ɬɨɝɨ��ɱɬɨɛɵ�
ɢɦɟɬɶ� ɜɨɡɦɨɠɧɨɫɬɶ� ɛɵɫɬɪɨ� ɢ� ɛɟɡ� ɡɚɬɪɭɞɧɟɧɢɣ� ɜɵɩɨɥɧɢɬɶ� ɧɟɩɪɟɞɜɢɞɟɧɧɵɟ� ɬɪɟɛɨɜɚɧɢɹ� ɩɨ�
ɥɢɤɜɢɞɧɨɫɬɢ�� 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
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21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɍɩɪɚɜɥɟɧɢɟ� ɥɢɤɜɢɞɧɨɫɬɶɸ� Ȼɚɧɤɚ� ɬɪɟɛɭɟɬ� ɩɪɨɜɟɞɟɧɢɹ� ɚɧɚɥɢɡɚ� ɭɪɨɜɧɹ� ɥɢɤɜɢɞɧɵɯ� ɚɤɬɢɜɨɜ��
ɧɟɨɛɯɨɞɢɦɨɝɨ�ɞɥɹ�ɭɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɪɢ�ɧɚɫɬɭɩɥɟɧɢɢ� ɫɪɨɤɚ�ɢɯ�ɩɨɝɚɲɟɧɢɹ��ɨɛɟɫɩɟɱɟɧɢɹ�
ɞɨɫɬɭɩɚ� ɤ� ɪɚɡɥɢɱɧɵɦ� ɢɫɬɨɱɧɢɤɚɦ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�� ɧɚɥɢɱɢɹ� ɩɥɚɧɨɜ� ɧɚ� ɫɥɭɱɚɣ� ɜɨɡɧɢɤɧɨ ɜɟɧɢɹ�
ɩɪɨɛɥɟɦ�ɫ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟɦ�ɢ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɤɨɧɬɪɨɥɹ�ɡɚ�ɫɨɨɬɜɟɬɫɬɜɢɟɦ�ɧɨɪɦɚɬɢɜɨɜ�ɥɢɤɜɢɞɧɨɫɬɢ�
ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɦ�ɬɪɟɛɨɜɚɧɢɹɦ��Ȼɚɧɤ�ɪɚɫɫɱɢɬɵɜɚɟɬ�ɧɨɪɦɚɬɢɜɵ�ɥɢɤɜɢɞɧɨɫɬɢ�ɧɚ�ɟɠɟɞɧɟɜɧɨɣ� ɨɫɧɨɜɟ�
ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɬɪɟɛɨɜɚɧɢɹɦ� ɐȻɊɍ�� ɗɬɢ� ɧɨɪɦɚɬɢɜɵ� ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ� ɜ� ɫɨɨ ɬɜɟɬɫɬɜɢɢ� ɫ� ɇɋȻɍ�
Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ�ɢ�ɜɤɥɸɱɚɸɬ�� 

x Ʉɨɷɮɮɢɰɢɟɧɬ� ɩɨɤɪɵɬɢɟ ɥɢɤɜɢɞɧɨɫɬɢ� �ɧɟ� ɦɟɧɟɟ� ������ ɤɨɬɨɪɵɣ� ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɤɚɤ�
ɫɨɨɬɧɨɲɟɧɢɟ� ɜɵɫɨɤɨɤɚɱɟɫɬɜɟɧɧɵɯ�ɥɢɤɜɢɞɧɵɯ� ɚɤɬɢɜɨɜ�ɢ�ɱɢɫɬɨɝɨ�ɨɬɬɨɤɚ�ɜ�ɬɟɱɟɧɢɟ ���ɞɧɟɣ.  
ɇɚ��� ɞɟɤɚɛɪɹ 2025 ɝɨɞɚ�ɞɚɧɧɵɣ� ɤɨɷɮɮɢɰɢɟɧɬ� ɫɨɫɬɚɜɢɥ�9.73 ����ɞɟɤɚɛɪɹ���24 ɝ���8.53) 

x ɇɨɪɦɚ� ɱɢɫɬɨɝɨ�ɫɬɚɛɢɥɶɧɨɝɨ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ �ɧɟ� ɦɟɧɟɟ� ������ ɤɨɬɨɪɵɣ�ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɤɚɤ�
ɫɨɨɬɧɨɲɟɧɢɟ� ɞɨɫɬɭɩɧɨɣ� ɫɭɦɦɨɣ� ɫɬɚɛɢɥɶɧɨɝɨ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ� ɢ� ɧɟɨɛɯɨɞɢɦɨɣ� ɫɭɦɦɨɣ�
ɫɬɚɛɢɥɶɧɨɝɨ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ��ɇɚ��� ɞɟɤɚɛɪɹ 2025 ɝɨɞɚ�ɞɚɧɧɵɣ�ɤɨɷɮɮɢɰɢɟɧɬ�ɫɨɫɬɚɜɢɥ�2.67 
����ɞɟɤɚɛɪɹ���24 ɝ���2.07) 

x Ʉɨɷɮɮɢɰɢɟɧɬ�ɜɵɫɨɤɨɥɢɤɜɢɞɧɵɯ�ɚɤɬɢɜɨɜ�ɤ�ɜɫɟɝɨ�ɚɤɬɢɜɚɦ �ɧɟ�ɦɟɧɟɟ�0.1). ɇɚ��� ɞɟɤɚɛɪɹ 2025 
ɝɨɞɚ�ɞɚɧɧɵɣ� ɤɨɷɮɮɢɰɢɟɧɬ�ɫɨɫɬɚɜɢɥ�0.62 ����ɞɟɤɚɛɪɹ���24 ɝ����.47) 

ɂɧɮɨɪɦɚɰɢɸ� ɨ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɚɯ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ� ɩɨɥɭɱɚɟɬ� Ʉɚɡɧɚɱɟɣɫɬɜɨ�� Ʉɚɡɧɚɱɟɣɫɬɜɨ �
ɨɛɟɫɩɟɱɢɜɚɟɬ� ɧɚɥɢɱɢɟ� ɚɞɟɤɜɚɬɧɨɝɨ� ɩɨɪɬɮɟɥɹ� ɤɪɚɬɤɨɫɪɨɱɧɵɯ� ɥɢɤɜɢɞɧɵɯ� ɚɤɬɢɜɨɜ�� ɜ� ɨɫɧɨɜɧɨɦ�
ɫɨɫɬɨɹɳɟɝɨ�ɢɡ� ɤɪɚɬɤɨɫɪɨɱɧɵɯ�ɥɢɤɜɢɞɧɵɯ� ɬɨɪɝɨɜɵɯ� ɰɟɧɧɵɯ� ɛɭɦɚɝ�� ɞɟɩɨɡɢɬɨɜ� ɜ� ɛɚɧɤɚɯ� ɢ� ɩɪɨ ɱɢɯ�
ɦɟɠɛɚɧɤɨɜɫɤɢɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɞɥɹ� ɩɨɞɞɟɪɠɚɧɢɹ� ɞɨɫɬɚɬɨɱɧɨɝɨ�ɭɪɨɜɧɹ� ɥɢɤɜɢɞɧɨɫɬɢ� ɜ� ɰɟɥɨɦ� ɩɨ�
Ȼɚɧɤɭ�� Ʉɚɡɧɚɱɟɣɫɬɜɨ� ɤɨɧɬɪɨɥɢɪɭɟɬ�ɟɠɟɞɧɟɜɧɭɸ� ɩɨɡɢɰɢɸ� ɩɨ� ɥɢɤɜɢɞɧɨɫɬɢ� ɢ� ɪɟɝɭɥɹɪɧɨ�ɩɪɨɜɨɞɢɬ�
ɫɬɪɟɫɫ-ɬɟɫɬɢɪɨɜɚɧɢɟ� ɩɨ� ɥɢɤɜɢɞɧɨɫɬɢ� ɩɪɢ� ɪɚɡɥɢɱɧɵɯ� ɫɰɟɧɚɪɢɹɯ�� ɨɯɜɚɬɵɜɚɸɳɢɯ� ɫɬɚɧɞɚɪɬɧɵɟ� ɢ�
ɛɨɥɟɟ�ɧɟɛɥɚɝɨɩɪɢɹɬɧɵɟ� ɪɵɧɨɱɧɵɟ�ɭɫɥɨɜɢɹ�� 
ɉɪɢɜɟɞɟɧɧɚɹ� ɧɢɠɟ� ɬɚɛɥɢɰɚ� ɩɨɤɚɡɵɜɚɟɬ� ɪɚɫɩɪɟɞɟɥɟɧɢɟ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ� ��� ɞɟɤɚɛɪɹ�
2025 ɝ�� ɩɨ� ɞɨɝɨɜɨɪɧɵɦ� ɫɪɨɤɚɦ�� ɨɫɬɚɜɲɢɦɫɹ� ɞɨ� ɩɨɝɚɲɟɧɢɹ�� ɋɭɦɦɵ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɜ� ɬɚɛɥɢɰɟ�
ɩɪɟɞɫɬɚɜɥɹɸɬ�ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɟ�ɞɨɝɨɜɨɪɨɦ�ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ��ɜɤɥɸɱɚɹ�ɜɚɥɨɜɭɸ�ɫɭɦɦɭ�ɨɛɹɡɚɬɟɥɶɫɬɜ�
ɩɨ�ɮɢɧɚɧɫɨɜɨɣ�ɚɪɟɧɞɟ� �ɞɨ�ɜɵɱɟɬɚ� ɛɭɞɭɳɢɯ�ɮɢɧɚɧɫɨɜɵɯ�ɜɵɩɥɚɬ��� ɜɚɥɨɜɭɸ�ɫɭɦɦɭ�ɨɛɹɡɚɬɟɥɶɫɬɜ  ɩɨ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ�ɡɚɣɦɨɜ��ɚ�ɬɚɤɠɟ�ɮɢɧɚɧɫɨɜɵɟ�ɝɚɪɚɧɬɢɢ��ɗɬɢ�ɧɟɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɟ�ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�
ɨɬɥɢɱɚɸɬɫɹ� ɨɬ�ɫɭɦɦ�� ɨɬɪɚɠɟɧɧɵɯ� ɜ� ɨɬɱɟɬɟ� ɨ� ɮɢɧɚɧɫɨɜɨɦ� ɩɨɥɨɠɟɧɢɢ��ɬɚɤ� ɤɚɤ� ɫɭɦɦɵ� ɜ� ɨɬɱɟɬɟ� ɨ�
ɮɢɧɚɧɫɨɜɨɦ�ɩɨɥɨɠɟɧɢɢ�ɨɫɧɨɜɚɧɵ�ɧɚ�ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɚɯ�� 

ɉɪɢɜɟɞɟɧɧɚɹ� ɧɢɠɟ� ɬɚɛɥɢɰɚ� ɩɨɤɚɡɵɜɚɟɬ� ɚɧɚɥɢɡ� ɩɨ�ɫɪɨɤɚɦ�ɩɨɝɚɲɟɧɢɹ� ɧɟɩɪɨɢɡɜɨɞɧɵɯ�ɮɢɧɚɧɫɨɜɵɯ�
ɚɤɬɢɜɨɜ�� ɨɬɪɚɠɟɧɧɵɯ� ɩɨ� ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɧɚ� ɨɫɧɨɜɟ� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ� ɞɨɝɨɜɨɪɨɦ� ɫɪɨɤɨɜ�
ɩɨɝɚɲɟɧɢɹ.  Ɉɛɟɫɰɟɧɟɧɧɵɟ� ɤɪɟɞɢɬɵ� ɢ� ɡɚɣɦɵ� ɜɤɥɸɱɟɧɵ� ɜ� ɬɚɛɥɢɰɭ� ɩɨ� ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ� ɡɚ�
ɜɵɱɟɬɨɦ�ɪɟɡɟɪɜɚ�ɩɨɞ�ɨɛɟɫɰɟɧɟɧɢɟ�ɢ�ɧɚ�ɨɫɧɨɜɟ�ɨɠɢɞɚɟɦɵɯ�ɫɪɨɤɨɜ�ɞɟɧɟɠɧɨɝɨ�ɩɪɢɬɨɤɚ�  
ȼ�ɬɟɯ�ɫɥɭɱɚɹɯ��ɤɨɝɞɚ�ɫɭɦɦɚ�ɤ�ɜɵɩɥɚɬɟ� ɧɟ�ɹɜɥɹɟɬɫɹ�ɮɢɤɫɢɪɨɜɚɧɧɨɣ��ɫɭɦɦɚ�ɜ�ɬɚɛɥɢɰɟ� ɨɩɪɟɞɟɥɹɟɬɫɹ�
ɢɫɯɨɞɹ� ɢɡ� ɭɫɥɨɜɢɣ�� ɫɭɳɟɫɬɜɭɸɳɢɯ� ɧɚ� ɤɨɧɟɰ� ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ�� ȼɚɥɸɬɧɵɟ� ɜɵɩɥɚɬɵ�
ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɬɟɤɭɳɟɝɨ�ɨɛɦɟɧɧɨɝɨ�ɤɭɪɫɚ�ɧɚ�ɤɨɧɟɰ�ɨɬɱɟɬɧɨɝɨ�ɩɟɪɢɨɞɚ��  

  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ɍɪɟɛɨɜɚɧɢɹ� ɩɨ�ɥɢɤɜɢɞɧɨɫɬɢ�ɜ�ɨɬɧɨɲɟɧɢɢ� ɜɵɩɥɚɬ�ɩɨ�ɝɚɪɚɧɬɢɹɦ�ɢ�ɚɤɤɪɟɞɢɬɢɜɚɦ� ɡɧɚɱɢɬɟɥɶɧɨ� ɧɢɠɟ� �
ɱɟɦ�ɫɭɦɦɚ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ� ɜɵɲɟ�ɜ�ɚɧɚɥɢɡɟ� ɩɨ�ɫɪɨɤɚɦ�ɩɨɝɚɲɟɧɢɹ� �
ɬɚɤ� ɤɚɤ� Ȼɚɧɤ ɨɛɵɱɧɨ� ɧɟ� ɨɠɢɞɚɟɬ�� ɱɬɨ� ɫɪɟɞɫɬɜɚ� ɩɨ� ɞɚɧɧɵɦ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ� ɛɭɞɭɬ�ɜɨɫɬɪɟɛɨɜɚɧɵ�
ɬɪɟɬɶɢɦɢ� ɫɬɨɪɨɧɚɦɢ�� Ɉɛɳɚɹ� ɫɭɦɦɚ� ɞɨɝɨɜɨɪɧɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɩɨ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ� ɡɚɣɦɨɜ��
ɜɤɥɸɱɟɧɧɚɹ� ɜ�ɩɪɢɜɟɞɟɧɧɭɸ� ɜɵɲɟ� ɬɚɛɥɢɰɭ�� ɧɟ� ɨɛɹɡɚɬɟɥɶɧɨ�ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ�ɫɭɦɦɭ� ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ��ɜɵɩɥɚɬɚ� ɤɨɬɨɪɵɯ�ɩɨɬɪɟɛɭɟɬɫɹ�ɜ�ɛɭɞɭɳɟɦ��ɩɨɫɤɨɥɶɤɭ�ɦɧɨɝɢɟ�ɢɡ� ɷɬɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ� ɦɨɝɭɬ�
ɨɤɚɡɚɬɶɫɹ�ɧɟɜɨɫɬɪɟɛɨɜɚɧɧɵɦɢ�ɢɥɢ�ɩɪɟɤɪɚɳɟɧɧɵɦɢ� ɞɨ�ɨɤɨɧɱɚɧɢɹ�ɫɪɨɤɚ�ɢɯ�ɞɟɣɫɬɜɢɹ�  
ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɫɪɨɤɚɦ ɩɨɝɚɲɟɧɢɹ ɩɨ ɫɨɫɬɨɹɧɢɸ 
ɧɚ 31 ɞɟɤɚɛɪɹ 2025 ɝɨɞɚ: 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ⱦɨ�
ɜɨɫɬɪɟɛɨ-
ɜɚɧɢɹ�ɢ�
ɦɟɧɟɟ���
ɦɟɫɹɰɚ 

Ɉɬ���ɞɨ���
ɦɟɫɹɰɟɜ 

Ɉɬ���ɞɨ����
ɦɟɫɹɰɟɜ 

Ȼɨɥɟɟ����
ɦɟɫɹɰɟɜ 

ɂɬɨɝɨ 

      
Ⱥɤɬɢɜɵ      
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɷɤɜɢɜɚɥɟɧɬɵ�
ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ 

 8,462,999  206,446   -   -   8,669,445  

ɋɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ 12,411   187,882  156,967  383,576  740,836  
Ʉɪɟɞɢɬɵ�ɢ�ɚɜɚɧɫɵ�ɤɥɢɟɧɬɚɦ  65,552  238,029   364,429  2,763,538   3,431,548  
ɂɧɜɟɫɬɢɰɢɢ�ɜ�ɞɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ�
ɛɭɦɚɝɢ 

392,000  311,281   11,158  183,842   898,281  

ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ 13,013   -   -   -  13,013  
      
      
ɂɬɨɝɨ  8,945,975  943,638  532,554   3,330,956   13,753,123  
      
      
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ      
ɋɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ  433,513  55,487 892,712  1,929,364 3,311,076  
ɋɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɨɜ 6,779,965   237,950  31,335  449,109  7,498,359  
ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 4,552   -   -   -   4,552  
ɂɦɩɨɪɬɧɵɟ�ɚɤɤɪɟɞɢɬɢɜɵ 350,214 - - - 350,214 
ȼɚɥɨɜɚɹ�ɫɭɦɦɚ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɨ�
ɜɵɞɚɱɟ�ɤɪɟɞɢɬɚ 

389,199 - - - 389,199 

Ɏɢɧɚɧɫɨɜɵɟ�ɝɚɪɚɧɬɢɢ 156,681 - - - 156,681 
      
      
ɂɬɨɝɨ�ɩɨɬɟɧɰɢɚɥɶɧɵɟ�ɛɭɞɭɳɢɟ�
ɜɵɩɥɚɬɵ�ɩɨ�ɮɢɧɚɧɫɨɜɵɦ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ 

 
  8,114,124  

  
293,437  

  
924,047 

  
2,378,473  

  
11,710,081 

      
      
Ɋɚɡɪɵɜ�ɥɢɤɜɢɞɧɨɫɬɢ�ɩɨ�
ɮɢɧɚɧɫɨɜɵɦ�ɢɧɫɬɪɭɦɟɧɬɚɦ 

 
831,851 

  
650,201 

 
(391,493)  

  
952,483 

 
2,043,042  

      

  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɫɪɨɤɚɦ ɩɨɝɚɲɟɧɢɹ ɩɨ ɫɨɫɬɨɹɧɢɸ 
ɧɚ 31 ɞɟɤɚɛɪɹ 2024 ɝɨɞɚ: 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ⱦɨ�
ɜɨɫɬɪɟɛɨ-
ɜɚɧɢɹ�ɢ�
ɦɟɧɟɟ���
ɦɟɫɹɰɚ 

Ɉɬ���ɞɨ���
ɦɟɫɹɰɟɜ 

Ɉɬ���ɞɨ����
ɦɟɫɹɰɟɜ 

Ȼɨɥɟɟ����
ɦɟɫɹɰɟɜ 

ɂɬɨɝɨ 

      
Ⱥɤɬɢɜɵ      
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�
ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ 

 5,771,465  251,504   -   -   6,022,969  

ɋɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�ɛɚɧɤɚɯ 96,662   245,405  213,931  286,213  842,211  
Ʉɪɟɞɢɬɵ�ɢ�ɚɜɚɧɫɵ�ɤɥɢɟɧɬɚɦ  104,265  714,811   852,386  1,353,200   3,024,662  
ɂɧɜɟɫɬɢɰɢɢ�ɜ�ɞɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ�
ɛɭɦɚɝɢ 

252,000  185,000   191,700   -   628,700  

ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ 10,841   -   -   -  10,841  
      
      
ɂɬɨɝɨ 6,235,233  1,396,720  1,258,017   1,639,413   10,529,383  
      
      
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ      
ɋɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ  1,323,520  41,488 41,666  1,642,001 3,048,675  
ɋɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɨɜ  5,376,405   1,472   -  -   5,377,877  
ɉɪɨɱɢɟ�ɮɢɧɚɧɫɨɜɵɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

4,702   -   -   -   4,702  

ɂɦɩɨɪɬɧɵɟ�ɚɤɤɪɟɞɢɬɢɜɵ 431,677  -  -   -  431,677 
ȼɚɥɨɜɚɹ�ɫɭɦɦɚ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɨ�
ɜɵɞɚɱɟ�ɤɪɟɞɢɬɚ 

141,084  -  -   -  141,084 

Ɏɢɧɚɧɫɨɜɵɟ�ɝɚɪɚɧɬɢɢ 140,213  -  -   -  140,213 
      
      
ɂɬɨɝɨ�ɩɨɬɟɧɰɢɚɥɶɧɵɟ�ɛɭɞɭɳɢɟ�
ɜɵɩɥɚɬɵ�ɩɨ�ɮɢɧɚɧɫɨɜɵɦ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ 

 
  7,417,601 

  
42,960  

  
41,666 

  
1,642,001  

  
9,144, 228 

      
      
Ɋɚɡɪɵɜ�ɥɢɤɜɢɞɧɨɫɬɢ�ɩɨ�
ɮɢɧɚɧɫɨɜɵɦ�ɢɧɫɬɪɭɦɟɧɬɚɦ 

 
 (1,182,368) 

  
1,353,760  

 
1,216,351 

  
(2,588) 

 
1,385,155 

      
  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
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21 ɍɩɪɚɜɥɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɦɢ� ɪɢɫɤɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɋɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɨɜ�ɨɬɪɚɠɟɧɵ�ɜ�ɭɤɚɡɚɧɧɨɦ�ɚɧɚɥɢɡɟ� ɩɨ�ɫɪɨɤɚɦ��ɨɫɬɚɜɲɢɦɫɹ�ɞɨ�ɩɨɝɚɲɟɧɢɹ�� Ɉɞɧɚɤɨ�ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� Ƚɪɚɠɞɚɧɫɤɢɦ� ɤɨɞɟɤɫɨɦ� Ɋɟɫɩɭɛɥɢɤɢ� ɍɡɛɟɤɢɫɬɚɧ� ɮɢɡɢɱɟɫɤɢɟ� ɥɢɰɚ� ɢɦɟɸɬ� ɩɪɚɜɨ�
ɫɧɢɦɚɬɶ�ɫɪɟɞɫɬɜɚ�ɫɨ�ɫɱɟɬɨɜ�ɞɨ�ɧɚɫɬɭɩɥɟɧɢɹ�ɫɪɨɤɚ�ɩɨɝɚɲɟɧɢɹ��ɬɟɪɹɹ�ɩɪɢ�ɷɬɨɦ�ɩɪɚɜɨ�ɧɚ�ɧɚɱɢɫɥɟɧɧɵɟ�
ɩɪɨɰɟɧɬɵ� 
Ȼɚɧɤ� ɧɟ� ɢɫɩɨɥɶɡɭɟɬ� ɩɪɟɞɫɬɚɜɥɟɧɧɵɣ� ɜɵɲɟ� ɚɧɚɥɢɡ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɩɨ�ɫɪɨɤɚɦ�ɩɨɝɚɲɟɧɢɹ� ɛɟɡ�ɭɱɟɬɚ�
ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�ɞɥɹ�ɭɩɪɚɜɥɟɧɢɹ�ɥɢɤɜɢɞɧɨɫɬɶɸ��ȼɦɟɫɬɨ�ɷɬɨɝɨ�Ȼɚɧɤ�ɤɨɧɬɪɨɥɢɪɭɟɬ�ɨɠɢɞɚɟɦɵɟ�ɫɪɨɤɢ�
ɩɨɝɚɲɟɧɢɹ� ɧɚ����ɞɟɤɚɛɪɹ���25 ɝɨɞɚ��ɤɨɬɨɪɵɟ�ɩɪɟɞɫɬɚɜɥɟɧɵ�ɜ�ɬɚɛɥɢɰɟ�ɧɢɠɟ�ɫɥɟɞɭɸɳɢɦ�ɨɛɪɚɡɨɦ�  

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ⱦɨ�
ɜɨɫɬɪɟɛɨ-
ɜɚɧɢɹ�ɢ�
ɦɟɧɟɟ���
ɦɟɫɹɰɚ 

Ɉɬ���ɞɨ���
ɦɟɫɹɰɟɜ 

Ɉɬ���ɞɨ����
ɦɟɫɹɰɟɜ 

Ȼɨɥɟɟ����
ɦɟɫɹɰɟɜ 

ɂɬɨɝɨ 

      
ɇɚ 31 ɞɟɤɚɛɪɹ 2025 ɝ�      
Ɏɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ  8,915,913   812,262   399,481  2,880,193   13,007,849 
Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 7,215,992   213,636  841,773  2,279,853  10,551,254 
      
      
ɑɢɫɬɵɣ�ɪɚɡɪɵɜ�ɥɢɤɜɢɞɧɨɫɬɢ�ɧɚ�
ɨɫɧɨɜɟ�ɨɠɢɞɚɟɦɵɯ�ɫɪɨɤɨɜ�
ɩɨɝɚɲɟɧɢɹ 

 
1,699,921 

 
598,626  

 
 (442,292)  

 
600,340  

 
2,456,595  

      
      
ɇɚ 31 ɞɟɤɚɛɪɹ 2024 ɝ�      
Ɏɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ   6,202,105   1,263,373   1,140,517  1,483,564   10,089,559  
Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 6,701,024   6,862  -  1,550,458   8,258,344 
      
      
ɑɢɫɬɵɣ�ɪɚɡɪɵɜ�ɥɢɤɜɢɞɧɨɫɬɢ�ɧɚ�
ɨɫɧɨɜɟ�ɨɠɢɞɚɟɦɵɯ�ɫɪɨɤɨɜ�
ɩɨɝɚɲɟɧɢɹ 

  
(498,919) 

 
1,256,511  

 
 1,140,517  

 
(66,894)  

 
1,831,215  

      
 
ɉɨ� ɦɧɟɧɢɸ� ɪɭɤɨɜɨɞɫɬɜɚ� Ȼɚɧɤɚ�� ɫɨɜɩɚɞɟɧɢɟ� ɢ�ɢɥɢ� ɤɨɧɬɪɨɥɢɪɭɟɦɨɟ� ɧɟɫɨɜɩɚɞɟɧɢɟ� ɫɪɨɤɨɜ�
ɪɚɡɦɟɳɟɧɢɹ� ɢ� ɩɨɝɚɲɟɧɢɹ� ɢ� ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ� ɩɨ� ɚɤɬɢɜɚɦ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ� ɹɜɥɹɟɬɫɹ�
ɨɫɧɨɜɨɩɨɥɚɝɚɸɳɢɦ� ɮɚɤɬɨɪɨɦ� ɞɥɹ� ɭɫɩɟɲɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ� Ȼɚɧɤɨɦ�� ȼ� ɛɚɧɤɚɯ�� ɤɚɤ� ɩɪɚɜɢɥɨ�� ɧɟ�
ɩɪɨɢɫɯɨɞɢɬ� ɩɨɥɧɨɝɨ� ɫɨɜɩɚɞɟɧɢɹ� ɩɨ� ɭɤɚɡɚɧɧɵɦ� ɩɨɡɢɰɢɹɦ�� ɬɚɤ� ɤɚɤ� ɨɩɟɪɚɰɢɢ� ɱɚɫɬɨ� ɢɦɟɸɬ�
ɧɟɨɩɪɟɞɟɥɟɧɧɵɟ� ɫɪɨɤɢ� ɩɨɝɚɲɟɧɢɹ� ɢ� ɪɚɡɥɢɱɧɵɣ� ɯɚɪɚɤɬɟɪ�� ɇɟɫɨɜɩɚɞɟɧɢɟ� ɞɚɧɧɵɯ� ɩɨɡɢɰɢɣ�
ɩɨɬɟɧɰɢɚɥɶɧɨ� ɩɨɜɵɲɚɟɬ� ɩɪɢɛɵɥɶɧɨɫɬɶ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɚ�ɜɦɟɫɬɟ� ɫ�ɷɬɢɦ�ɨɞɧɨɜɪɟɦɟɧɧɨ�ɩɨɜɵɲɚɟɬɫɹ�
ɪɢɫɤ� ɩɨɥɭɱɟɧɢɹ� ɭɛɵɬɤɨɜ�� ɋɪɨɤɢ� ɩɨɝɚɲɟɧɢɹ� ɚɤɬɢɜɨɜ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɢ� ɜɨɡɦɨɠɧɨɫɬɶ� ɡɚɦɟɳɟɧɢɹ�
ɩɪɨɰɟɧɬɧɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɩɨ� ɩɪɢɟɦɥɟɦɨɣ� ɫɬɨɢɦɨɫɬɢ� ɩɨ�ɦɟɪɟ� ɧɚɫɬɭɩɥɟɧɢɹ� ɫɪɨɤɨɜ�ɢɯ� ɩɨɝɚɲɟɧɢɹ�
ɹɜɥɹɸɬɫɹ� ɜɚɠɧɵɦɢ� ɮɚɤɬɨɪɚɦɢ� ɞɥɹ� ɨɰɟɧɤɢ� ɥɢɤɜɢɞɧɨɫɬɢ� Ȼɚɧɤɚ� ɢ� ɟɝɨ�ɪɢɫɤɨɜ�ɜ� ɫɥɭɱɚɟ� ɢɡɦɟɧɟɧɢɹ�
ɩɪɨɰɟɧɬɧɵɯ�ɫɬɚɜɨɤ�ɢ�ɨɛɦɟɧɧɵɯ�ɤɭɪɫɨɜ�  
Ɋɭɤɨɜɨɞɫɬɜɨ�Ȼɚɧɤɚ� ɫɱɢɬɚɟɬ�� ɱɬɨ�� ɧɟɫɦɨɬɪɹ� ɧɚ� ɫɭɳɟɫɬɜɟɧɧɭɸ� ɞɨɥɸ� ɫɪɟɞɫɬɜ� ɤɥɢɟɧɬɨɜ�� ɢɦɟɸɳɢɯ�
ɫɬɚɬɭɫ� ©ɞɨ� ɜɨɫɬɪɟɛɨɜɚɧɢɹª�� ɞɢɜɟɪɫɢɮɢɤɚɰɢɹ� ɬɚɤɢɯ� ɫɪɟɞɫɬɜ�ɩɨ� ɤɨɥɢɱɟɫɬɜɭ� ɢ� ɬɢɩɭ� ɜɤɥɚɞɱɢɤɨɜ�� ɚ�
ɬɚɤɠɟ�ɨɩɵɬ��ɧɚɤɨɩɥɟɧɧɵɣ� Ȼɚɧɤɨɦ�ɡɚ�ɩɪɟɞɵɞɭɳɢɟ�ɩɟɪɢɨɞɵ��ɭɤɚɡɵɜɚɸɬ�ɧɚ� ɬɨ��ɱɬɨ�ɞɚɧɧɵɟ�ɫɪɟɞɫɬɜɚ�
ɮɨɪɦɢɪɭɸɬ�ɞɨɥɝɨɫɪɨɱɧɵɣ�ɢ�ɫɬɚɛɢɥɶɧɵɣ�ɢɫɬɨɱɧɢɤ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ� ɞɟɹɬɟɥɶɧɨɫɬɢ�Ȼɚɧɤɚ�  

22 ɍɩɪɚɜɥɟɧɢɟ� ɤɚɩɢɬɚɥɨɦ 

ɍɩɪɚɜɥɟɧɢɟ� ɤɚɩɢɬɚɥɨɦ� Ȼɚɧɤɚ ɢɦɟɟɬ� ɫɥɟɞɭɸɳɢɟ� ɰɟɥɢ�� �i�� ɫɨɛɥɸɞɟɧɢɟ� ɬɪɟɛɨɜɚɧɢɣ� ɤ� ɤɚɩɢɬɚɥɭ� �
ɭɫɬɚɧɨɜɥɟɧɧɵɯ� ɐȻɊɍ; ɢ� (ii�� ɨɛɟɫɩɟɱɟɧɢɟ� ɫɩɨɫɨɛɧɨɫɬɢ� Ȼɚɧɤɚ ɫɨɯɪɚɧɹɬɶ� ɧɟɩɪɟɪɵɜɧɨɫɬɶ�
ɞɟɹɬɟɥɶɧɨɫɬɢ�� Ʉɨɧɬɪɨɥɶ� ɡɚ� ɜɵɩɨɥɧɟɧɢɟɦ� ɧɨɪɦɚɬɢɜɚ� ɞɨɫɬɚɬɨɱɧɨɫɬɢ� ɤɚɩɢɬɚɥɚ�� ɭɫɬɚɧɨɜɥɟɧɧɨɝɨ�
ɐȻɊɍ��ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ�ɫ�ɩɨɦɨɳɶɸ�ɟɠɟɦɟɫɹɱɧɵɯ� ɨɬɱɟɬɨɜ��ɫɨɞɟɪɠɚɳɢɯ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�ɪɚɫɱɟɬɵ��
ɤɨɬɨɪɵɟ�ɩɪɨɜɟɪɹɸɬɫɹ�ɢ�ɜɢɡɢɪɭɸɬɫɹ�ɉɪɟɞɫɟɞɚɬɟɥɟɦ�ɉɪɚɜɥɟɧɢɹ  ɢ�Ƚɥɚɜɧɵɦ�ɛɭɯɝɚɥɬɟɪɨɦ�Ȼɚɧɤɚ�� 

ȼ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɫɭɳɟɫɬɜɭɸɳɢɦɢ�ɬɪɟɛɨɜɚɧɢɹɦɢ�ɤ�ɤɚɩɢɬɚɥɭ��ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ� ɐȻɊɍ��ɛɚɧɤɢ�ɞɨɥɠɧɵ�
ɩɨɞɞɟɪɠɢɜɚɬɶ:  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 
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x ɋɨɨɬɧɨɲɟɧɢɟ� ɤɚɩɢɬɚɥɚ� ɢ� ɚɤɬɢɜɨɜ�� ɜɡɜɟɲɟɧɧɵɯ� ɫ� ɭɱɟɬɨɦ� ɪɢɫɤɚ� �©ɧɨɪɦɚɬɢɜ� ɞɨɫɬɚɬɨɱɧɨɫɬɢ�
ɤɚɩɢɬɚɥɚª��� ɧɚ� ɭɪɨɜɧɟ�ɜɵɲɟ� ɨɛɹɡɚɬɟɥɶɧɨɝɨ�ɦɢɧɢɦɚɥɶɧɨɝɨ� ɡɧɚɱɟɧɢɹ� ��% (��� ɞɟɤɚɛɪɹ����4 ɝ���
13%);  

x ɋɨɨɬɧɨɲɟɧɢɟ� ɤɚɩɢɬɚɥɚ� Ȼɚɧɤɚ 1-ɝɨ� ɭɪɨɜɧɹ�ɢ� ɚɤɬɢɜɨɜ�� ɜɡɜɟɲɟɧɧɵɯ� ɫ� ɭɱɟɬɨɦ� ɪɢɫɤɚ��©ɧɨɪɦɚɬɢɜ�
ɞɨɫɬɚɬɨɱɧɨɫɬɢ� ɤɚɩɢɬɚɥɚª�� ɧɚ� ɭɪɨɜɧɟ� ɜɵɲɟ� ɨɛɹɡɚɬɟɥɶɧɨɝɨ� ɦɢɧɢɦɚɥɶɧɨɝɨ� ɡɧɚɱɟɧɢɹ� 10%  
(���ɞɟɤɚɛɪɹ�2024 ɝ���10����ɢ�  

x ɋɨɨɬɧɨɲɟɧɢɟ� ɤɚɩɢɬɚɥɚ�Ȼɚɧɤɚ 1-ɝɨ�ɭɪɨɜɧɹ�ɢ�ɨɛɳɟɣ�ɫɭɦɦɵ�ɚɤɬɢɜɨɜ��ɡɚ�ɜɵɱɟɬɨɦ�ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ�
ɚɤɬɢɜɨɜ��Ʌɟɜɟɪɟɞɠ��ɧɚ�ɭɪɨɜɧɟ�ɜɵɲɟ�ɨɛɹɡɚɬɟɥɶɧɨɝɨ�ɦɢɧɢɦɚɥɶɧɨɝɨ�ɡɧɚɱɟɧɢɹ��������ɞɟɤɚɛɪɹ���24 
ɝ�������� 

ɋɨɝɥɚɫɧɨ� ɢɧɮɨɪɦɚɰɢɢ�� ɩɪɟɞɨɫɬɚɜɥɟɧɨɣ� ɤɥɸɱɟɜɨɦɭ� ɭɩɪɚɜɥɟɧɱɟɫɤɨɦɭ� ɩɟɪɫɨɧɚɥɭ �� ɧɚ 31 ɞɟɤɚɛɪɹ 
2025 ɝɨɞɚ ɢ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ� Ȼɚɧɤ ɫɨɨɬɜɟɬɫɬɜɨɜɚɥ ɜɵɲɟɭɤɚɡɚɧɧɵɦ ɬɪɟɛɨɜɚɧɢɹɦ ɤ ɤɚɩɢɬɚɥɭ.  

ȼ�ɬɚɛɥɢɰɟ� ɧɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧɚ�ɨɛɳɚɹ�ɫɭɦɦɚ�ɤɚɩɢɬɚɥɚ� ɧɚ�ɨɫɧɨɜɟ�ɨɬɱɟɬɨɜ�Ȼɚɧɤɚ��ɩɨɞɝɨɬɨɜɥɟɧɧɵɯ�ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ� ɩɨ� ɛɭɯɝɚɥɬɟɪɫɤɨɦɭ� ɭɱɟɬɭ� Ɋɟɫɩɭɛɥɢɤɢ� ɍɡɛɟɤɢɫɬɚɧ� ɢ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ� ɢɧɫɬɪɭɤɰɢɹɦɢ ɢ� ɫɨɝɥɚɫɧɨ� ɢɧɮɨɪɦɚɰɢɢ�� ɩɪɟɞɨɫɬɚɜɥɟɧɧɨɣ� ɤɥɸɱɟɜɨɦɭ�
ɭɩɪɚɜɥɟɧɱɟɫɤɨɦɭ�ɩɟɪɫɨɧɚɥɭ: 
ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ  2025 2024 
     
Ʉɚɩɢɬɚɥ��-ɝɨ�ɭɪɨɜɧɹ  1,799,217 1,311,190 
Ʉɚɩɢɬɚɥ��-ɝɨ�ɭɪɨɜɧɹ  759,878 591,490 
     
     
ɂɬɨɝɨ�ɧɨɪɦɚɬɢɜɧɵɣ�ɤɚɩɢɬɚɥ  2,559,095 1,902,680 
    
     
Ⱥɤɬɢɜɵ��ɜɡɜɟɲɟɧɧɵɟ�ɫ�ɭɱɟɬɨɦ�ɪɢɫɤɚ  5,502,185 5,170,038 
    
Ⱥɤɬɢɜɵ�ɞɥɹ�ɪɚɫɱɟɬɚ�ɥɟɜɟɪɚɠɚ  13,977,501 10,849,953 
    
Ʉɨɷɮɮɢɰɢɟɧɬ�ɧɨɪɦɚɬɢɜɧɨɝɨ�ɤɚɩɢɬɚɥɚ  46.5% 36.8% 
Ʉɨɷɮɮɢɰɢɟɧɬ�ɚɞɟɤɜɚɬɧɨɫɬɢ�ɤɚɩɢɬɚɥɚ��-ɝɨ�ɭɪɨɜɧɹ  32.7% 25.4% 
Ʉɨɷɮɮɢɰɢɟɧɬ�ɥɟɜɟɪɚɠɚ  12.9% 12.1% 
     

 
ɇɨɪɦɚɬɢɜɧɵɣ� ɤɚɩɢɬɚɥ�ɫɨɫɬɨɢɬ�ɢɡ�ɤɚɩɢɬɚɥɚ�ɛɚɧɤɚ��-ɝɨ�ɭɪɨɜɧɹ ɢ�ɤɚɩɢɬɚɥɚ� ɛɚɧɤɚ��-ɝɨ�ɭɪɨɜɧɹ��Ʉɚɩɢɬɚɥ�
ɛɚɧɤɚ� �-ɝɨ� ɭɪɨɜɧɹ ɜɤɥɸɱɚɟɬ� ɜ� ɫɟɛɹ� ɚɤɰɢɨɧɟɪɧɵɣ� ɤɚɩɢɬɚɥ�� ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɭɸ� ɩɪɢɛɵɥɶ�� ɡɚ�
ɢɫɤɥɸɱɟɧɢɟɦ� ɩɪɢɛɵɥɢ� ɡɚ� ɬɟɤɭɳɢɣ� ɝɨɞ��ɡɚ� ɦɢɧɭɫɨɦ�ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ� ɚɤɬɢɜɨɜ�  Ʉɚɩɢɬɚɥ� ɛɚɧɤɚ� �-ɝɨ�
ɭɪɨɜɧɹ�ɜɤɥɸɱɚɟɬ� ɜ�ɫɟɛɹ�ɩɪɢɛɵɥɶ� ɡɚ�ɬɟɤɭɳɢɣ� ɝɨɞ��ɪɟɡɟɪɜ�ɩɨɞ�ɜɨɡɦɨɠɧɵɟ�ɭɛɵɬɤɢ� ɩɨ�ɫɬɚɧɞɚɪɬɧɵɦ�
ɚɤɬɢɜɚɦ� ɜ ɫɭɦɦɟ�� ɧɟ� ɩɪɟɜɵɲɚɸɳɟɣ� ������ ɚɤɬɢɜɨɜ�� ɜɡɜɟɲɟɧɧɵɯ� ɫ� ɭɱɟɬɨɦ� ɪɢɫɤɚ� ɢ� ɩɪɨɱɢɟ�
ɤɨɪɪɟɤɬɢɪɨɜɤɢ� 
 
23 ɍɫɥɨɜɧɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ  

ɋɭɞɟɛɧɵɟ� ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɚ� ȼɪɟɦɹ�ɨɬ�ɜɪɟɦɟɧɢ�ɜ�ɯɨɞɟ�ɬɟɤɭɳɟɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɜ�ɫɭɞɟɛɧɵɟ�ɨɪɝɚɧɵ�
ɩɨɫɬɭɩɚɸɬ� ɢɫɤɢ� ɜ� ɨɬɧɨɲɟɧɢɢ� Ȼɚɧɤɚ�� ɂɫɯɨɞɹ� ɢɡ� ɫɨɛɫɬɜɟɧɧɨɣ� ɨɰɟɧɤɢ�� ɚ� ɬɚɤɠɟ� ɪɟɤɨɦɟɧɞɚɰɢɣ�
ɜɧɭɬɪɟɧɧɢɯ� ɢ� ɜɧɟɲɧɢɯ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ� ɤɨɧɫɭɥɶɬɚɧɬɨɜ�� ɪɭɤɨɜɨɞɫɬɜɨ� Ȼɚɧɤɚ� ɫɱɢɬɚɟɬ�� ɱɬɨ�
ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɚ� ɩɨ�ɧɢɦ� ɧɟ� ɩɪɢɜɟɞɭɬ�ɤ� ɫɭɳɟɫɬɜɟɧɧɵɦ� ɭɛɵɬɤɚɦ� ɞɥɹ�Ȼɚɧɤɚ�� ɢ��ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�� ɧɟ�
ɫɮɨɪɦɢɪɨɜɚɥɨ�ɪɟɡɟɪɜ�ɧɚ�ɩɨɤɪɵɬɢɟ�ɭɛɵɬɤɨɜ�ɩɨ�ɞɚɧɧɵɦ�ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɚɦ�ɜ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ��  
ɍɫɥɨɜɧɵɟ� ɧɚɥɨɝɨɜɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�  ɇɚɥɨɝɨɜɨɟ��ɬɚɦɨɠɟɧɧɨɟ� ɢ� ɜɚɥɸɬɧɨɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�
Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ�ɞɨɩɭɫɤɚɸɬ�ɜɨɡɦɨɠɧɨɫɬɶ�ɪɚɡɧɵɯ�ɬɨɥɤɨɜɚɧɢɣ�ɢ�ɩɨɞɜɟɪɠɟɧɵ�ɱɚɫɬɨ�ɜɧɨɫɢɦɵɦ�
ɢɡɦɟɧɟɧɢɹɦ�� ɂɧɬɟɪɩɪɟɬɚɰɢɹ� ɪɭɤɨɜɨɞɫɬɜɨɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɜ� ɩɪɢɦɟɧɟɧɢɢ� ɤ� ɨɩɟɪɚɰɢɹɦ� ɢ�
ɞɟɹɬɟɥɶɧɨɫɬɢ� Ȼɚɧɤɚ� ɦɨɠɟɬ� ɛɵɬɶ� ɨɫɩɨɪɟɧɚ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ� ɨɪɝɚɧɚɦɢ�� ɍɡɛɟɤɫɤɢɟ� ɧɚɥɨɝɨɜɵɟ�
ɨɪɝɚɧɵ� ɦɨɝɭɬ� ɩɪɢɞɟɪɠɢɜɚɬɶɫɹ� ɛɨɥɟɟ� ɠɟɫɬɤɨɣ� ɩɨɡɢɰɢɢ� ɩɪɢ� ɢɧɬɟɪɩɪɟɬɚɰɢɢ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɢ�
ɪɟɡɭɥɶɬɚɬɨɜ� ɧɚɥɨɝɨɜɵɯ� ɩɪɨɜɟɪɨɤ��ȼ� ɪɟɡɭɥɶɬɚɬɟ� ɦɨɝɭɬ� ɛɵɬɶ� ɞɨɧɚɱɢɫɥɟɧɵ� ɡɧɚɱɢɬɟɥɶɧɵɟ� ɫɭɦɦɵ�
ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ�ɧɚɥɨɝɨɜ��ɲɬɪɚɮɨɜ�ɢ�ɩɟɧɟɣ��ɇɚɥɨɝɨɜɵɟ�ɩɟɪɢɨɞɵ�ɨɫɬɚɸɬɫɹ�ɨɬɤɪɵɬɵɦɢ�ɞɥɹ�ɩɪɨɜɟɪɤɢ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ�ɧɚɥɨɝɨɜɵɦɢ�ɨɪɝɚɧɚɦɢ�ɧɚ�ɩɪɟɞɦɟɬ�ɭɩɥɚɬɵ�ɧɚɥɨɝɨɜ�ɜ�ɬɟɱɟɧɢɟ� ɩɹɬɢ�ɤɚɥɟɧɞɚɪɧɵɯ�
ɥɟɬ��ɩɪɟɞɲɟɫɬɜɭɸɳɢɯ�ɝɨɞɭ��ɡɚ�ɤɨɬɨɪɵɣ�ɩɪɨɜɨɞɢɬɫɹ�ɩɪɨɜɟɪɤɚ��ȼ�ɨɬɞɟɥɶɧɵɯ�ɫɥɭɱɚɹɯ�ɩɪɨɜɟɪɤɢ�ɦɨɝɭɬ�
ɨɯɜɚɬɵɜɚɬɶ�ɛɨɥɟɟ�ɞɥɢɬɟɥɶɧɵɟ�ɩɟɪɢɨɞɵ�  

  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
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23 ɍɫɥɨɜɧɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� �ɩɪɨɞɨɥɠɟɧɢɟ� 

Ɋɭɤɨɜɨɞɫɬɜɨ�Ȼɚɧɤɚ�ɫɱɢɬɚɟɬ��ɱɬɨ�ɟɝɨ�ɢɧɬɟɪɩɪɟɬɚɰɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɹɜɥɹɟɬɫɹ�
ɩɪɚɜɢɥɶɧɨɣ� ɢ� ɱɬɨ� ɧɚɥɨɝɨɜɵɟ�� ɜɚɥɸɬɧɵɟ� ɢ� ɬɚɦɨɠɟɧɧɵɟ� ɩɨɡɢɰɢɢ� Ȼɚɧɤɚ� ɛɭɞɭɬ� ɩɨɞɬɜɟɪɠɞɟɧɵ��
ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ��ɧɚ����ɞɟɤɚɛɪɹ����5 ɝɨɞɚ�ɢ�ɧɚ����ɞɟɤɚɛɪɹ���24 ɝɨɞɚ�ɪɭɤɨɜɨɞɫɬɜɨ�ɧɟ ɫɮɨɪɦɢɪɨɜɚɥɨ�
ɪɟɡɟɪɜ�ɩɨ�ɩɨɬɟɧɰɢɚɥɶɧɵɦ� ɧɚɥɨɝɨɜɵɦ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ��ɉɨ�ɨɰɟɧɤɟ�Ȼɚɧɤɚ�ɧɟ�ɢɦɟɟɬɫɹ�ɩɨɬɟɧɰɢɚɥɶɧɵɯ�
ɧɚɥɨɝɨɜɵɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɡɚ�ɢɫɤɥɸɱɟɧɢɟɦ�ɦɚɥɨɜɟɪɨɹɬɧɵɯ��  

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ� ɤɚɩɢɬɚɥɶɧɨɝɨ ɯɚɪɚɤɬɟɪɚ ± ɉɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ��25 ɝɨɞɚ ɢ� ɧɚ�
31 ɞɟɤɚɛɪɹ����4 ɝɨɞɚ ɭ�Ȼɚɧɤɚ ɧɟ�ɢɦɟɥɢɫɶ�ɫɭɳɟɫɬɜɟɧɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɤɚɩɢɬɚɥɶɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�   
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ� ɤɪɟɞɢɬɧɨɝɨ� ɯɚɪɚɤɬɟɪɚ�� Ɉɫɧɨɜɧɨɣ� ɰɟɥɶɸ� ɞɚɧɧɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɹɜɥɹɟɬɫɹ�
ɨɛɟɫɩɟɱɟɧɢɟ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ� ɫɪɟɞɫɬɜ�ɤɥɢɟɧɬɚɦ� ɩɨ�ɦɟɪɟ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ��Ƚɚɪɚɧɬɢɢ� ɢ�ɝɚɪɚɧɬɢɣɧɵɟ�
ɚɤɤɪɟɞɢɬɢɜɵ�� ɩɪɟɞɫɬɚɜɥɹɸɳɢɟ� ɫɨɛɨɣ� ɛɟɡɨɬɡɵɜɧɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� Ȼɚɧɤɚ� ɩɨ� ɨɫɭɳɟɫɬɜɥɟɧɢɸ�
ɩɥɚɬɟɠɟɣ�ɜ�ɫɥɭɱɚɟ�ɧɟɢɫɩɨɥɧɟɧɢɹ� ɤɥɢɟɧɬɨɦ�ɟɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɟɪɟɞ�ɬɪɟɬɶɢɦɢ�ɫɬɨɪɨɧɚɦɢ��ɨɛɥɚɞɚɸɬ�
ɬɚɤɢɦ� ɠɟ� ɭɪɨɜɧɟɦ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� ɱɬɨ� ɢ� ɤɪɟɞɢɬɵ�� Ⱦɨɤɭɦɟɧɬɚɪɧɵɟ� ɢ� ɬɨɜɚɪɧɵɟ� ɚɤ ɤɪɟɞɢɬɢɜɵ��
ɹɜɥɹɸɳɢɟɫɹ�ɩɢɫɶɦɟɧɧɵɦɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ�Ȼɚɧɤɚ�ɩɨ�ɨɫɭɳɟɫɬɜɥɟɧɢɸ�ɨɬ�ɢɦɟɧɢ�ɤɥɢɟɧɬɨɜ�ɜɵɩɥɚɬ�ɜ�
ɩɪɟɞɟɥɚɯ� ɨɝɨɜɨɪɟɧɧɨɣ� ɫɭɦɦɵ� ɩɪɢ� ɜɵɩɨɥɧɟɧɢɢ� ɨɩɪɟɞɟɥɟɧɧɵɯ� ɭɫɥɨɜɢɣ�� ɨɛɟɫɩɟɱɟɧɵ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ�ɩɨɫɬɚɜɤɚɦɢ� ɬɨɜɚɪɨɜ�ɢɥɢ� ɞɟɧɟɠɧɵɦɢ� ɞɟɩɨɡɢɬɚɦɢ� ɢ��ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ��ɨ ɛɥɚɞɚɸɬ�
ɦɟɧɶɲɢɦ� ɭɪɨɜɧɟɦ�ɪɢɫɤɚ��ɱɟɦ�ɩɪɹɦɨɟ�ɤɪɟɞɢɬɨɜɚɧɢɟ��  
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ� ɤɪɟɞɢɬɨɜ� ɜɤɥɸɱɚɸɬ� ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɭɸ� ɱɚɫɬɶ� ɫɭɦɦ��
ɭɬɜɟɪɠɞɟɧɧɵɯ� ɪɭɤɨɜɨɞɫɬɜɨɦ�� ɞɥɹ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ� ɤɪɟɞɢɬɨɜ� ɜ� ɮɨɪɦɟ� ɫɫɭɞ�� ɝɚɪɚɧɬɢɣ� ɢɥɢ�
ɚɤɤɪɟɞɢɬɢɜɨɜ�� ȼ� ɨɬɧɨɲɟɧɢɢ� ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ� ɤɪɟɞɢɬɨɜ� Ȼɚɧɤ� ɩɨɬɟɧɰɢɚɥɶɧɨ�
ɩɨɞɜɟɪɠɟɧ� ɪɢɫɤɭ� ɩɨɧɟɫɟɧɢɹ� ɭɛɵɬɤɨɜ� ɜ� ɫɭɦɦɟ�� ɪɚɜɧɨɣ� ɨɛɳɟɣ� ɫɭɦɦɟ� ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ�
ɨɛɹɡɚɬɟɥɶɫɬɜ�� ɟɫɥɢ� ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɟ� ɫɭɦɦɵ� ɞɨɥɠɧɵ� ɛɵɥɢ� ɛɵɬɶ� ɢɫɩɨɥɶɡɨɜɚɧɵ�� Ɍɟɦ� ɧɟ� ɦɟɧɟɟ�
ɜɟɪɨɹɬɧɚɹ�ɫɭɦɦɚ�ɭɛɵɬɤɨɜ�ɦɟɧɶɲɟ� ɨɛɳɟɣ�ɫɭɦɦɵ�ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ��ɬɚɤ�ɤɚɤ�ɛɨɥɶɲɚɹ�
ɱɚɫɬɶ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɨ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ�ɤɪɟɞɢɬɨɜ�ɡɚɜɢɫɢɬ�ɨɬ�ɫɨɛɥɸɞɟɧɢɹ�ɤɥɢɟɧɬɚɦɢ� ɨɩɪɟɞɟɥɟɧɧɵɯ�
ɬɪɟɛɨɜɚɧɢɣ�ɩɨ�ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ�� 
Ȼɚɧɤ ɤɨɧɬɪɨɥɢɪɭɟɬ�ɫɪɨɤ��ɨɫɬɚɜɲɢɣɫɹ� ɞɨ�ɩɨɝɚɲɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɤɪɟɞɢɬɧɨɝɨ� ɯɚɪɚɤɬɟɪɚ�� ɬɚɤ� ɤɚɤ�
ɨɛɵɱɧɨ�ɛɨɥɟɟ�ɞɨɥɝɨɫɪɨɱɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɢɦɟɸɬ� ɛɨɥɟɟ�ɜɵɫɨɤɢɣ� ɭɪɨɜɟɧɶ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ��ɱɟɦ�
ɤɪɚɬɤɨɫɪɨɱɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ� 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɤɪɟɞɢɬɧɨɝɨ ɯɚɪɚɤɬɟɪɚ ɫɨɫɬɚɜɥɹɸɬ: 
ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ ɉɪɢɦ 2025 2024 
     
ɂɦɩɨɪɬɧɵɟ�ɚɤɤɪɟɞɢɬɢɜɵ�  350,214  431,677  
ɇɟɢɫɩɨɥɶɡɨɜɚɧɧɵɟ�ɤɪɟɞɢɬɧɵɟ�ɥɢɧɢɢ  389,199   141,083  
ȼɵɞɚɧɧɵɟ�ɮɢɧɚɧɫɨɜɵɟ�ɝɚɪɚɧɬɢɢ   156,681   140,214  
    
    
ɂɬɨɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ�ɤɪɟɞɢɬɚ   896,094   712,974  
    
    
Ɂɚ ɜɵɱɟɬɨɦ: Ɋɟɡɟɪɜ ɩɨɞ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ 
ɤɪɟɞɢɬɚ, ɝɚɪɚɧɬɢɢ ɢ ɚɤɤɪɟɞɢɬɢɜɵ 15   

(808) 
  

(307) 
Ɂɚ�ɜɵɱɟɬɨɦ��ɨɛɹɡɚɬɟɥɶɫɬɜ�ɫ�ɨɛɟɫɩɟɱɟɧɢɟɦ�ɜ�ɜɢɞɟ�ɞɟɧɟɠɧɨɝɨ�
ɞɟɩɨɡɢɬɚ   (351,801)  (433,149) 

     
     
ɂɬɨɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɤɪɟɞɢɬɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�ɡɚ�ɜɵɱɟɬɨɦ�
ɪɟɡɟɪɜɚ�ɢ�ɡɚ�ɜɵɱɟɬɨɦ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɫ�ɨɛɟɫɩɟɱɟɧɢɟɦ�ɜ�
ɜɢɞɟ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�  

 
543,485  

 
279,518  

     
  



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 54 
 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ�ɤɪɟɞɢɬɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�ɞɟɧɨɦɢɧɢɪɨɜɚɧɵ�ɜ�ɫɥɟɞɭɸɳɢɯ�ɜɚɥɸɬɚɯ�  
 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ  2025 2024 
     
Ⱦɨɥɥɚɪɵ�ɋɒȺ   540,740  444,830  
ȿɜɪɨ    194,367   173,844  
ɍɡɛɟɤɫɤɢɟ�ɫɭɦɵ   160,987  94,300  
    
    
ɂɬɨɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɤɪɟɞɢɬɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ  896,094   712,974  
     

 
Ⱦɥɹ� ɰɟɥɟɣ� ɨɰɟɧɤɢ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ� ɨɫɬɚɬɤɢ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɷɤɜɢɜɚɥɟɧɬɨɜ�
ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɜɤɥɸɱɟɧɵ� ɜ� ɗɬɚɩ� ��� Ʉɪɟɞɢɬɧɨɟ� ɤɚɱɟɫɬɜɨ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɩɨ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ�
ɤɪɟɞɢɬɨɜ�ɢ�ɜɵɞɚɧɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ ɝɚɪɚɧɬɢɣ� ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ� ��� ɞɟɤɚɛɪɹ����5 ɝɨɞɚ ɢ���� ɞɟɤɚɛɪɹ�
2024 ɝɨɞɚ ɩɪɟɞɫɬɚɜɥɟɧɨ�ɜ�ɬɚɛɥɢɰɟ ɞɚɥɟɟ. 

 ���ɞɟɤɚɛɪɹ����5 ɝ. ���ɞɟɤɚɛɪɹ����4 ɝ. 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 
ɗɬɚɩ�� 

�ɈɄɍ�ɡɚ 12 ɦɟɫ�) 
ɂɬɨɝɨ ɗɬɚɩ�� 

�ɈɄɍ�ɡɚ 12 ɦɟɫ�) 
ɂɬɨɝɨ 

      
     
- ɉɪɟɜɨɫɯɨɞɧɵɣ�ɭɪɨɜɟɧɶ  364,229   364,229   238,271   238,271  
- ɏɨɪɨɲɢɣ�ɭɪɨɜɟɧɶ 167,541  167,541  53,719  53,719  
- ɍɞɨɜɥɟɬɜɨɪɢɬɟɥɶɧɵɣ�ɭɪɨɜɟɧɶ 364,324 364,324 420,984 420,984 
     
     
ɂɬɨɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɤɪɟɞɢɬɧɨɝɨ�
ɯɚɪɚɤɬɟɪɚ 

896,094 896,094  712,974  712,974 

     
     
Ɉɰɟɧɨɱɧɵɣ�ɪɟɡɟɪɜ�ɩɨɞ�ɤɪɟɞɢɬɧɵɟ�
ɭɛɵɬɤɢ 

 (808)  (808)  (307)  (307) 

     
     
ɂɬɨɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɤɪɟɞɢɬɧɨɝɨ�
ɯɚɪɚɤɬɟɪɚ�ɡɚ�ɜɵɱɟɬɨɦ�ɪɟɡɟɪɜɚ 

 895,286  895,286  712,667 712,667 

     
 

Ɉɩɢɫɚɧɢɟ� ɫɢɫɬɟɦɵ�ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ�ɩɨ�ɭɪɨɜɧɹɦ��ɢɫɩɨɥɶɡɭɟɦɨɣ�Ȼɚɧɤɨɦ��ɢ�ɩɨɞɯɨɞɚ�
ɤ� ɨɰɟɧɤɟ� ɨɠɢɞɚɟɦɵɯ� ɤɪɟɞɢɬɧɵɯ� ɭɛɵɬɤɨɜ�� ɜɤɥɸɱɚɹ� ɨɩɪɟɞɟɥɟɧɢɟ� ɞɟɮɨɥɬɚ� ɢ� ɡɧɚɱɢɬɟɥɶɧɨɝɨ �
ɭɜɟɥɢɱɟɧɢɹ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ� ɩɪɢɦɟɧɢɬɟɥɶɧɨ� ɤ� ɞɨɥɝɨɜɵɦ� ɰɟɧɧɵɦ� ɛɭɦɚɝɚɦ�� ɨɰɟɧɢɜɚɟɦɵɦ� ɩɨ  
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��ɩɪɢɜɨɞɢɬɫɹ�ɜ�ɉɪɢɦɟɱɚɧɢɢ� 21.  
Ɉɛɳɚɹ�ɫɭɦɦɚ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ�ɩɨ�ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɦ� ɤɪɟɞɢɬɧɵɦ�ɥɢɧɢɹɦ��ɚɤɤɪɟɞɢɬɢɜɚɦ�ɢ�ɝɚɪɚɧɬɢɹɦ�
ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɞɨɝɨɜɨɪɚɦɢ�ɧɟ�ɨɛɹɡɚɬɟɥɶɧɨ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɛɭɞɭɳɢɟ�ɞɟɧɟɠɧɵɟ� ɬɪɟɛɨɜɚɧɢɹ��
ɩɨɫɤɨɥɶɤɭ� ɜɨɡɦɨɠɧɵ ɢɫɬɟɱɟɧɢɟ� ɫɪɨɤɚ� ɞɟɣɫɬɜɢɹ� ɢɥɢ� ɨɬɦɟɧɚ� ɭɤɚɡɚɧɧɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɛɟɡ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�ɡɚɟɦɳɢɤɭ�ɫɪɟɞɫɬɜ�� 

24 Ɋɚɫɤɪɵɬɢɟ�ɢɧɮɨɪɦɚɰɢɢ�ɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ 

Ɋɟɡɭɥɶɬɚɬɵ� ɨɰɟɧɤɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɚɧɚɥɢɡɢɪɭɸɬɫɹ� ɢ� ɪɚɫɩɪɟɞɟɥɹɸɬɫɹ� ɩɨ� ɭɪɨɜɧɹɦ�
ɢɟɪɚɪɯɢɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɫɥɟɞɭɸɳɢɦ� ɨɛɪɚɡɨɦ�� �i�� ɤ� �� ɍɪɨɜɧɸ� ɨɬɧɨɫɹɬɫɹ� ɨɰɟɧɤɢ� ɩɨ�
ɤɨɬɢɪɭɟɦɵɦ� ɰɟɧɚɦ� �ɧɟɤɨɪɪɟɤɬɢɪɭɟɦɵɦ�� ɧɚ� ɚɤɬɢɜɧɵɯ� ɪɵɧɤɚɯ� ɞɥɹ� ɢɞɟɧɬɢɱɧɵɯ� ɚɤɬɢɜɨɜ� ɢɥɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜ���ii��ɤɨ���ɍɪɨɜɧɸ�- ɩɨɥɭɱɟɧɧɵɟ�ɫ�ɩɨɦɨɳɶɸ�ɦɟɬɨɞɨɜ�ɨɰɟɧɤɢ��ɜ�ɤɨɬɨɪɨɦ�ɜɫɟ�ɢɫɩɨɥɶɡɭɟɦɵɟ�
ɫɭɳɟɫɬɜɟɧɧɵɟ� ɢɫɯɨɞɧɵɟ� ɞɚɧɧɵɟ�� ɩɪɹɦɨ�ɢɥɢ� ɤɨɫɜɟɧɧɨ� ɹɜɥɹɸɬɫɹ� ɧɚɛɥɸɞɚɟɦɵɦɢ� ɞɥɹ� ɚɤɬɢɜɚ� ɢɥɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ� �ɬ�ɟ��� ɧɚɩɪɢɦɟɪ�� ɰɟɧɵ��� ɢ� �iii�� ɨɰɟɧɤɢ� �� ɍɪɨɜɧɹ�� ɤɨɬɨɪɵɟ� ɹɜɥɹɸɬɫɹ� ɨɰɟɧɤɚɦɢ�� ɧɟ�
ɨɫɧɨɜɚɧɧɵɦɢ� ɧɚ� ɧɚɛɥɸɞɚɟɦɵɯ� ɪɵɧɨɱɧɵɯ� ɞɚɧɧɵɯ� �ɬ�ɟ�� ɨɫɧɨɜɚɧɵ� ɧɚ� ɧɟɧɚɛɥɸɞɚɟɦɵɯ� ɢɫɯɨɞɧɵɯ�
ɞɚɧɧɵɯ��� Ⱦɥɹ� ɪɚɫɩɪɟɞɟɥɟɧɢɹ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɩɨ� ɤɚɬɟɝɨɪɢɹɦ� ɢɟɪɚɪɯɢɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ�ɪɭɤɨɜɨɞɫɬɜɨ�ɢɫɩɨɥɶɡɭɟɬ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ�ɫɭɠɞɟɧɢɹ��ȿɫɥɢ�ɞɥɹ� ɨɰɟɧɤɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ�ɢɫɩɨɥɶɡɭɸɬɫɹ�ɧɚɛɥɸɞɚɟɦɵɟ�ɢɫɯɨɞɧɵɟ�ɞɚɧɧɵɟ��ɬɪɟɛɭɸɳɢɟ�ɡɧɚɱɢɬɟɥɶɧɵɯ�ɤɨɪɪɟɤɬɢɪɨɜɨɤ��
ɷɬɚ ɨɰɟɧɤɚ� ɨɬɧɨɫɢɬɫɹ�ɤ���ɍɪɨɜɧɸ�� � Ɂɧɚɱɢɦɨɫɬɶ�ɢɫɩɨɥɶɡɭɟɦɵɯ� ɢɫɯɨɞɧɵɯ� ɞɚɧɧɵɯ� ɨɰɟɧɢɜɚɟɬɫɹ� ɞɥɹ�
ɜɫɟɣ�ɫɨɜɨɤɭɩɧɨɫɬɢ�ɨɰɟɧɤɢ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�  
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Ⱥɤɬɢɜɵ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� ɧɟ� ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɞɥɹ� ɤɨɬɨɪɵɯ�
ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ� ɪɚɫɤɪɵɬɢɟ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ 

ɇɢɠɟ�ɩɪɢɜɨɞɢɬɫɹ�ɚɧɚɥɢɡ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɩɨ�ɭɪɨɜɧɹɦ�ɢɟɪɚɪɯɢɢ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɢ�
ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɚɤɬɢɜɨɜ��ɧɟ�ɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ: 

  31 ɞɟɤɚɛɪɹ 2025 ɝ� 31 ɞɟɤɚɛɪɹ 2024 ɝ� 

 
ȼ�ɦɢɥɥɢɨɧɚɯ�
ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

ɍɪɨɜɟɧɶ�� ɍɪɨɜɟɧɶ�� ɍɪɨɜɟɧɶ�� ɂɬɨɝɨ�
ɫɩɪɚɜɟɞ-

ɥɢɜɚɹ�
ɫɬɨɢɦɨɫɬɶ 

ɍɪɨɜɟɧɶ�� ɍɪɨɜɟɧɶ�� ɍɪɨɜɟɧɶ�� ɂɬɨɝɨ�
ɫɩɪɚɜɟɞ-

ɥɢɜɚɹ�
ɫɬɨɢɦɨɫɬɶ 

          
ȺɄɌɂȼɕ          
         
Ⱦɟɧɟɠɧɵɟ�
ɫɪɟɞɫɬɜɚ�ɢ�
ɷɤɜɢɜɚɥɟɧɬɵ�
ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ 

 
246,989  

 
8,418,384  

 
 -  

  
8,665,373  

 
 267,624  

 5,747,999   
 -  

 6,015,623  

ɋɪɟɞɫɬɜɚ�ɜ�ɞɪɭɝɢɯ�
ɛɚɧɤɚɯ  

 
 -  

  
665,317  

 
 -  

  
665,317  

 -  777,917   -  777,917  

Ʉɪɟɞɢɬɵ ɢ ɚɜɚɧɫɵ 
ɤɥɢɟɧɬɚɦ, 
ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�
ɫɬɨɢɦɨɫɬɢ  

 
 -  

 
 -  

 
2,819,056 

 
2,819,056  

 
 -  

 
 -  

 
2,678,124 

 
2,678,124  

ɉɪɨɱɢɟ�
ɮɢɧɚɧɫɨɜɵɟ�
ɚɤɬɢɜɵ  

 
 -  

 
 -  

  
13,013  

  
13,013  

 
 -  

 
 -  

  
10,841  

  
10,841  

          
          
ɂɌɈȽɈ ȺɄɌɂȼɕ  246,989  9,083,701  2,832,069 12,162,759  267,624  6,525,916  2,688,965 9,482,505  
         
         
ɈȻəɁȺɌȿɅɖɋɌȼȺ         
         
ɋɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�
ɛɚɧɤɨɜ 

 -  3,117,299 
  

-  3,117,299   -  2,875,765 
  

-  2,875,765  

ɋɪɟɞɫɬɜɚ�
ɤɥɢɟɧɬɨɜ 

-  6,717,809 711,594  7,429,403 -  5,377,877  -  5,377,877  

ɉɪɨɱɢɟ�
ɮɢɧɚɧɫɨɜɵɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

 -   -   4,552  4,552   -   -   4,702  4,702  

         
         
ɂɌɈȽɈ�
ɈȻəɁȺɌȿɅɖɋɌȼȺ 

-  9,835,108 716,146 10,551,254 -  8,253,642  4,702  8,258,344 

         

 
ɂɧɜɟɫɬɢɰɢɢ� ɜ� ɞɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ� ɛɭɦɚɝɢ��ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ� ɩɪɨɱɢɣ�
ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ�ɨɬɧɨɫɹɬɫɹ�ɤ�ɭɪɨɜɧɸ����Ɉɰɟɧɤɚ� ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɧɚ�ɍɪɨɜɧɟ���ɢ�ɍɪɨɜɧɟ���
ɢɟɪɚɪɯɢɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɛɵɥɚ� ɜɵɩɨɥɧɟɧɚ� ɫ� ɩɨɦɨɳɶɸ� ɦɨɞɟɥɢ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ�
ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ��ɋɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ�ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ�ɫ�ɩɥɚɜɚɸɳɟɣ� ɩɪɨɰɟɧɬɧɨɣ�
ɫɬɚɜɤɨɣ��ɧɟ�ɢɦɟɸɳɢɯ� ɤɨɬɢɪɨɜɨɤ�ɧɚ� ɚɤɬɢɜɧɨɦ� ɪɵɧɤɟ��ɛɵɥɚ�ɩɪɢɧɹɬɚ� ɪɚɜɧɨɣ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ��
ɋɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɫ� ɮɢɤɫɢɪɨɜɚɧɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɨɣ�� ɧɟ� ɢɦɟɸɳɢɯ�
ɤɨɬɢɪɨɜɨɤ�ɧɚ� ɚɤɬɢɜɧɨɦ� ɪɵɧɤɟ�� ɛɵɥɚ� ɨɰɟɧɟɧɚ� ɧɚ� ɨɫɧɨɜɟ�ɪɚɫɱɟɬɧɵɯ� ɛɭɞɭɳɢɯ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ��
ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ� ɫ�ɩɪɢɦɟɧɟɧɢɟɦ� ɞɟɣɫɬɜɭɸɳɢɯ�ɩɪɨɰɟɧɬɧɵɯ� ɫɬɚɜɨɤ�ɧɚ� ɪɵɧɤɟ� ɡɚɢɦɫɬɜɨɜɚɧɢɣ� ɞɥɹ�
ɧɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ��ɩɪɟɞɩɨɥɚɝɚɸɳɢɯ�ɚɧɚɥɨɝɢɱɧɵɣ�ɤɪɟɞɢɬɧɵɣ�ɪɢɫɤ�ɢ�ɚɧɚɥɨɝɢɱɧɵɣ�ɫɪɨɤ�ɩɨɝɚɲɟɧɢɹ�  
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ� ɞɢɫɤɨɧɬɢɪɭɸɬɫɹ�ɩɨ�ɫɬɚɜɤɟ� ɩɪɢɜɥɟɱɟɧɢɹ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɡɚɟɦɧɵɯ� ɫɪɟɞɫɬɜ� Ȼɚɧɤɚ.  
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ��ɩɨɞɥɟɠɚɳɢɟ�ɩɨɝɚɲɟɧɢɸ� ɩɨ�ɬɪɟɛɨɜɚɧɢɸ��ɞɢɫɤɨɧɬɢɪɨɜɚɥɢɫɶ��ɧɚɱɢɧɚɹ� ɫ�ɩɟɪɜɨɝɨ�ɞɧɹ�
ɩɨɬɟɧɰɢɚɥɶɧɨɝɨ� ɩɪɟɞɴɹɜɥɟɧɢɹ� ɬɪɟɛɨɜɚɧɢɹ�ɨ�ɩɨɝɚɲɟɧɢɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� Ȼɚɧɤɨɦ. ɇɚ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�
Ȼɚɧɤɚ� ɩɟɪɟɞ� ɤɥɢɟɧɬɚɦɢ� ɪɚɫɩɪɨɫɬɪɚɧɹɟɬɫɹ� ɞɟɣɫɬɜɢɟ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ� ɩɪɨɝɪɚɦɦɵ� ɫɬɪɚɯɨɜɚɧɢɹ�
ɜɤɥɚɞɨɜ��ɤɚɤ�ɭɤɚɡɚɧɨ�ɜ�ɉɪɢɦɟɱɚɧɢɢ����ɋɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɷɬɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɨɬɪɚɠɚɟɬ�ɞɚɧɧɵɟ�
ɦɟɯɚɧɢɡɦɵ� ɩɨɜɵɲɟɧɢɹ� ɤɚɱɟɫɬɜɚ�ɤɪɟɞɢɬɚ��  
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25 ɉɪɟɞɫɬɚɜɥɟɧɢɟ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɩɨ�ɤɚɬɟɝɨɪɢɹɦ�ɨɰɟɧɤɢ 

ȼ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɆɋɎɈ� �IFRS�� ��©Ɏɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵª� Ȼɚɧɤ�ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ�ɪɚɫɩɪɟɞɟɥɹɟɬ�
ɫɜɨɢ�ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ� ɩɨ� ɫɥɟɞɭɸɳɢɦ� ɤɚɬɟɝɨɪɢɹɦ�� �a�� ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ�� ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ� ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ���ɛ�� ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ�� ɨɰɟɧɢɜɚɟɦɵɟ� ɱɟɪɟɡ�
ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ�ɢ��ɜ��ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ��ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��
Ʉɚɬɟɝɨɪɢɹ� ©ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ�� ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ�
ɭɛɵɬɨɤª�� ɢɦɟɟɬ� ɞɜɟ� ɩɨɞɤɚɬɟɝɨɪɢɢ�� �i�� ɚɤɬɢɜɵ�� ɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ�
ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�ɜ� ɨɛɹɡɚɬɟɥɶɧɨɦ� ɩɨɪɹɞɤɟ��ɢ� �ii�� ɚɤɬɢɜɵ�� ɨɬɧɟɫɟɧɧɵɟ� ɤ� ɞɚɧɧɨɣ� ɤɚɬɟɝɨɪɢɢ� ɩɪɢ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ� ɩɪɢɡɧɚɧɢɢ�� Ʉɪɨɦɟ� ɬɨɝɨ�� ɜ� ɨɬɞɟɥɶɧɭɸ� ɤɚɬɟɝɨɪɢɸ� ɜɵɞɟɥɟɧɚ� ɞɟɛɢɬɨɪɫɤɚɹ�
ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɩɨ�ɮɢɧɚɧɫɨɜɨɣ�ɚɪɟɧɞɟ�  
ɇɚ� ��� ɞɟɤɚɛɪɹ� 2025 ɝɨɞɚ� ɢ� ɧɚ� ��� ɞɟɤɚɛɪɹ� 2024 ɝɨɞɚ� ɜɫɟ� ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ ɢ� ɮɢɧɚɧɫɨɜɵɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ�Ȼɚɧɤɚ�ɨɬɪɚɠɚɥɢɫɶ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��ɡɚ�ɢɫɤɥɸɱɟɧɢɟɦ   ɢɧɜɟɫɬɢɰɢɣ� ɜ�
ɞɨɥɝɨɜɵɟ�ɰɟɧɧɵɟ� ɛɭɦɚɝɢ��ɤɨɬɨɪɵɟ�ɨɰɟɧɢɜɚɸɬɫɹ� ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɩɨɫɪɟɞɫɬɜɨɦ�ɩɪɨɱɟɝɨ�
ɫɨɜɨɤɭɩɧɨɝɨ�ɞɨɯɨɞɚ. 

26 Ɉɩɟɪɚɰɢɢ� ɦɟɠɞɭ�ɫɜɹɡɚɧɧɵɦɢ�ɫɬɨɪɨɧɚɦɢ 

ɋɬɨɪɨɧɵ�ɫɱɢɬɚɸɬɫɹ�ɫɜɹɡɚɧɧɵɦɢ�� ɟɫɥɢ�ɨɧɢ�ɧɚɯɨɞɹɬɫɹ�ɩɨɞ�ɨɛɳɢɦ�ɤɨɧɬɪɨɥɟɦ��ɢɥɢ�ɨɞɧɚ�ɢɡ�ɧɢɯ�ɢɦɟɟɬ�
ɜɨɡɦɨɠɧɨɫɬɶ�ɤɨɧɬɪɨɥɢɪɨɜɚɬɶ�ɞɪɭɝɭɸ��ɢɥɢ� ɦɨɠɟɬ� ɨɤɚɡɵɜɚɬɶ� ɡɧɚɱɢɬɟɥɶɧɨɟ� ɜɥɢɹɧɢɟ� ɩɪɢ� ɩɪɢɧɹɬɢɢ�
ɞɪɭɝɨɣ� ɫɬɨɪɨɧɨɣ� ɮɢɧɚɧɫɨɜɵɯ� ɢ� ɨɩɟɪɚɰɢɨɧɧɵɯ� ɪɟɲɟɧɢɣ�� ɉɪɢ� ɪɚɫɫɦɨɬɪɟɧɢɢ� ɤɚɠɞɨɝɨ� ɫɥɭ ɱɚɹ�
ɨɬɧɨɲɟɧɢɣ�� ɤɨɬɨɪɵɟ� ɦɨɝɭɬ� ɹɜɥɹɬɶɫɹ� ɨɬɧɨɲɟɧɢɹɦɢ� ɦɟɠɞɭ� ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ�� ɧɟɨɛɯɨɞɢɦɨ�
ɩɪɢɧɢɦɚɬɶ� ɜɨ� ɜɧɢɦɚɧɢɟ� ɫɨɞɟɪɠɚɧɢɟ� �ɫɭɳɧɨɫɬɶ�� ɬɚɤɢɯ� ɨɬɧɨɲɟɧɢɣ�� ɚ� ɧɟ� ɬɨɥɶɤɨ�ɢɯ� ɸɪɢɞɢɱɟɫɤɭɸ�
ɮɨɪɦɭ�� 

ɇɢɠɟ�ɭɤɚɡɚɧɵ�ɨɫɬɚɬɤɢ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ�ɧɚ����ɞɟɤɚɛɪɹ  2025 ɝ�� 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ɇɚɬɟɪɢɧɫɤɚɹ�
ɤɨɦɩɚɧɢɹ 

ɉɪɨɱɢɟ�
ɚɤɰɢɨɧɟɪɵ 

ɉɪɟɞɩɪɢɹɬɢɹ�
ɩɨɞ�ɨɛɳɢɦ�
ɤɨɧɬɪɨɥɟɦ 

Ʉɥɸɱɟɜɨɣ�
ɭɩɪɚɜɥɟɧ-

ɱɟɫɤɢɣ�
ɩɟɪɫɨɧɚɥ 

      
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ 

- 39,580 120,566 - 

Ɉɰɟɧɨɱɧɵɣ ɪɟɡɟɪɜ ɩɨɞ ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ - - - - 
ɋɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ (ɤɨɧɬɪɚɤɬɧɚɹ�
ɩɪɨɰɟɧɬɧɚɹ�ɫɬɚɜɤɚ: 2.6 ௅�5.3%) 2,475,717 - 213,377 - 

ɋɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɨɜ (ɤɨɧɬɪɚɤɬɧɚɹ�ɩɪɨɰɟɧɬɧɚɹ�
ɫɬɚɜɤɚ: 0%) 

- - - 443 

      

 
ɇɢɠɟ�ɭɤɚɡɚɧɵ�ɫɬɚɬɶɢ�ɞɨɯɨɞɨɜ�ɢ�ɪɚɫɯɨɞɨɜ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ ɡɚ����5 ɝ�: 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ɇɚɬɟɪɢɧɫɤɚɹ�
ɤɨɦɩɚɧɢɹ 

ɉɪɨɱɢɟ�
ɚɤɰɢɨɧɟɪɵ 

ɉɪɟɞɩɪɢɹ-
ɬɢɹ�ɩɨɞ�
ɨɛɳɢɦ�

ɤɨɧɬɪɨɥɟɦ 

Ʉɥɸɱɟɜɨɣ�
ɭɩɪɚɜɥɟɧ-

ɱɟɫɤɢɣ�
ɩɟɪɫɨɧɚɥ 

      
ɉɪɨɰɟɧɬɧɵɟ ɞɨɯɨɞɵ ɩɨ ɫɪɨɱɧɵɦ ɪɚɡɦɟɳɟɧɢɹɦ 
ɞɪɭɝɢɯ�ɛɚɧɤɨɜ 

- - 653 - 

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɫɪɨɱɧɵɦ ɪɚɡɦɟɳɟɧɢɹɦ 
ɞɪɭɝɢɯ�ɛɚɧɤɨɜ 128,163 - 2,441 - 

Ɂɚɪɩɥɚɬɚ�ɢ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ  - - 22,226 
Ɋɚɫɯɨɞɵ�ɧɚ�ɫɨɰɢɚɥɶɧɨɟ�ɫɬɪɚɯɨɜɚɧɢɟ - - - 329 
      

 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 57 
 

26 Ɉɩɟɪɚɰɢɢ� ɦɟɠɞɭ�ɫɜɹɡɚɧɧɵɦɢ�ɫɬɨɪɨɧɚɦɢ �ɩɪɨɞɨɥɠɟɧɢɟ� 

ɇɢɠɟ�ɭɤɚɡɚɧɵ�ɨɫɬɚɬɤɢ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ�ɧɚ����ɞɟɤɚɛɪɹ����4 ɝ��  

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ɇɚɬɟɪɢɧɫɤɚɹ�
ɤɨɦɩɚɧɢɹ�  

ɉɪɨɱɢɟ�
ɚɤɰɢɨɧɟɪɵ 

ɉɪɟɞɩɪɢɹ-
ɬɢɹ�ɩɨɞ�
ɨɛɳɢɦ�

ɤɨɧɬɪɨɥɟɦ 

Ʉɥɸɱɟɜɨɣ�
ɭɩɪɚɜɥɟɧ-

ɱɟɫɤɢɣ�
ɩɟɪɫɨɧɚɥ 

      
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɷɤɜɢɜɚɥɟɧɬɵ�ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ 

- 21,606 130,035 - 

Ɉɰɟɧɨɱɧɵɣ ɪɟɡɟɪɜ ɩɨɞ ɤɪɟɞɢɬɧɵɟ ɭɛɵɬɤɢ - - - - 
ɋɪɟɞɫɬɜɚ�ɞɪɭɝɢɯ�ɛɚɧɤɨɜ (ɤɨɧɬɪɚɤɬɧɚɹ�ɩɪɨɰɟɧɬɧɚɹ�
ɫɬɚɜɤɚ: 5.02 ± 6.32%) 2,866,375 - - - 

ɋɪɟɞɫɬɜɚ�ɤɥɢɟɧɬɨɜ (ɤɨɧɬɪɚɤɬɧɚɹ�ɩɪɨɰɟɧɬɧɚɹ�
ɫɬɚɜɤɚ: 0%) 

- - - 658 

      
 

ɇɢɠɟ�ɭɤɚɡɚɧɵ�ɫɬɚɬɶɢ�ɞɨɯɨɞɨɜ�ɢ�ɪɚɫɯɨɞɨɜ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ ɡɚ����4 ɝ�: 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ɇɚɬɟɪɢɧɫɤɚɹ�
ɤɨɦɩɚɧɢɹ 

ɉɪɨɱɢɟ�
ɚɤɰɢɨɧɟɪɵ 

ɉɪɟɞɩɪɢɹ-
ɬɢɹ�ɩɨɞ�
ɨɛɳɢɦ�

ɤɨɧɬɪɨɥɟɦ 

Ʉɥɸɱɟɜɨɣ�
ɭɩɪɚɜɥɟɧ-

ɱɟɫɤɢɣ�
ɩɟɪɫɨɧɚɥ 

      
ɉɪɨɰɟɧɬɧɵɟ ɞɨɯɨɞɵ ɩɨ ɫɪɨɱɧɵɦ ɪɚɡɦɟɳɟɧɢɹɦ 
ɞɪɭɝɢɯ�ɛɚɧɤɨɜ 

- - 826 - 

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɫɪɨɱɧɵɦ ɪɚɡɦɟɳɟɧɢɹɦ 
ɞɪɭɝɢɯ�ɛɚɧɤɨɜ 103,385 - - - 

Ɂɚɪɩɥɚɬɚ�ɢ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ  - - 20,146 
Ɋɚɫɯɨɞɵ�ɧɚ�ɫɨɰɢɚɥɶɧɨɟ�ɫɬɪɚɯɨɜɚɧɢɟ - - - 309 
      

 
ɇɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧɚ� ɢɧɮɨɪɦɚɰɢɹ� ɨ� ɜɵɩɥɚɬɚɯ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ� ɤɥɸɱɟɜɨɦɭ� ɭɩɪɚɜɥɟɧɱɟɫɤɨɦɭ�
ɩɟɪɫɨɧɚɥɭ: 

 2025 2024 

ȼ�ɦɢɥɥɢɨɧɚɯ�ɭɡɛɟɤɫɤɢɯ�ɫɭɦɨɜ 

Ɋɚɫɯɨɞɵ ɇɚɱɢɫɥɟɧ-
ɧɨɟ�ɨɛɹɡɚ-
ɬɟɥɶɫɬɜɨ 

Ɋɚɫɯɨɞɵ ɇɚɱɢɫɥɟɧ-
ɧɨɟ�ɨɛɹɡɚ-
ɬɟɥɶɫɬɜɨ 

      
Ʉɪɚɬɤɨɫɪɨɱɧɵɟ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ:     
- Ɂɚɪɚɛɨɬɧɚɹ�ɩɥɚɬɚ 14,929 2,650 14,416 2,061 
- Ʉɪɚɬɤɨɫɪɨɱɧɵɟ�ɩɪɟɦɢɚɥɶɧɵɟ�ɜɵɩɥɚɬɵ 3,576 1,809 3,625 2,481 
- ȼɵɩɥɚɬɵ�ɜ�ɜɢɞɟ�ɦɚɬɟɪɢɚɥɶɧɨɣ�ɜɵɝɨɞɵ�ɢ�
ɩɪɨɱɢɟ�ɜɵɩɥɚɬɵ 

3,721 561 2,105 804 

      
      
ɂɬɨɝɨ 22,226 5,020 20,146 5,346 
      

 
Ʉɪɚɬɤɨɫɪɨɱɧɵɟ� ɩɪɟɦɢɚɥɶɧɵɟ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ� ɩɨɞɥɟɠɚɬ� ɜɵɩɥɚɬɟ� ɜ� ɩɨɥɧɨɦ� ɨɛɴɟɦɟ� ɜ� ɬɟɱɟɧɢɟ�
ɞɜɟɧɚɞɰɚɬɢ� ɦɟɫɹɰɟɜ� ɩɨɫɥɟ�ɨɤɨɧɱɚɧɢɹ� ɩɟɪɢɨɞɚ��ɜ�ɤɨɬɨɪɨɦ�ɪɭɤɨɜɨɞɫɬɜɨ�ɨɤɚɡɚɥɨ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�
ɭɫɥɭɝɢ� 

 

27 ɋɨɛɵɬɢɹ� ɩɨɫɥɟ�ɨɤɨɧɱɚɧɢɹ�ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ 

ȼ� ɚɩɪɟɥɟ� ����� ɝɨɞɚ�� Ȼɚɧɤɨɦ� ɛɵɥɢ� ɩɪɢɜɥɟɱɟɧɵ ɞɨɥɝɨɫɪɨɱɧɵɟ�ɡɚɟɦɧɵɟ� ɫɪɟɞɫɬɜɚ� ɜ� ɪɚɡɦɟɪɟ� ���
ɦɢɥɥɢɨɧɨɜ ɞɨɥɥɚɪɨɜ ɋɒȺ� ɨɬ� ɢɧɨɫɬɪɚɧɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɭɱɪɟɠɞɟɧɢɣ ɫ� ɤɨɧɬɪɚɤɬɧɵɦ� ɫɪɨɤɨɦ�
ɩɨɝɚɲɟɧɢɹ�ɬɪɢ�ɝɨɞɚ��Ⱦɚɧɧɵɟ�ɡɚɢɦɫɬɜɨɜɚɧɢɹ�ɛɵɥɢ�ɩɪɢɜɥɟɱɟɧɵ�  ɞɥɹ�ɰɟɥɟɣ�ɭɩɪɚɜɥɟɧɢɹ�ɥɢɤɜɢɞɧɨɫɬɶɸ�
ɢ�ɨɩɟɪɚɰɢɨɧɧɵɯ�ɧɭɠɞ� 



ȺɄɐɂɈɇȿɊɇɈȿ� ɈȻɓȿɋɌȼɈ� ©ɄȾȻ�ȻȺɇɄ� ɍɁȻȿɄɂɋɌȺɇª 
ɉɪɢɦɟɱɚɧɢɹ�ɤ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ ± 31 ɞɟɤɚɛɪɹ 2025 ɝ� 

ɉɪɢɦɟɱɚɧɢɹ ɧɚ ɫɬɪɚɧɢɰɚɯ ɫ 5 ɩɨ 58 ɫɨɫɬɚɜɥɹɸɬ ɧɟɨɬɴɟɦɥɟɦɭɸ ɱɚɫɬɶ ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ. 58 
 

27 ɋɨɛɵɬɢɹ�ɩɨɫɥɟ�ɨɤɨɧɱɚɧɢɹ�ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ (ɩɪɨɞɨɥɠɟɧɢɟ� 

Ⱦɚɧɧɨɟ� ɫɨɛɵɬɢɟ� ɫɱɢɬɚɟɬɫɹ� ɧɟɤɨɪɪɟɤɬɢɪɭɸɳɢɦ� ɫɨɛɵɬɢɟɦ� ɩɨɫɥɟ� ɨɬɱɟɬɧɨɝɨ� ɩɟɪɢɨɞɚ� ɢ��
ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ��ɧɟ�ɩɪɢɜɟɥɨ�ɤ�ɤɨɪɪɟɤɬɢɪɨɜɤɚɦ�ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ� ɨɬɱɟɬɧɭɸ�
ɞɚɬɭ� 

 

28 ɋɨɤɪɚɳɟɧɢɹ 

ɇɢɠɟ�ɩɪɢɜɨɞɢɬɫɹ�ɫɩɢɫɨɤ�ɫɨɤɪɚɳɟɧɢɣ��ɤɨɬɨɪɵɟ�ɢɫɩɨɥɶɡɨɜɚɥɢɫɶ�ɜ�ɞɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�  
ɋɨɤɪɚɳɟɧɢɟ Ɋɚɫɲɢɮɪɨɜɤɚ 
  
AC Ⱥɦɨɪɬɢɡɢɪɨɜɚɧɧɚɹ�ɫɬɨɢɦɨɫɬɶ 
CCF Ʉɨɷɮɮɢɰɢɟɧɬ�ɤɪɟɞɢɬɧɨɣ�ɤɨɧɜɟɪɫɢɢ 
CBU ɐɟɧɬɪɚɥɶɧɵɣ�ɛɚɧɤ�Ɋɟɫɩɭɛɥɢɤɢ�ɍɡɛɟɤɢɫɬɚɧ  
EAD Ɂɚɞɨɥɠɟɧɧɨɫɬɶ�ɧɚ�ɦɨɦɟɧɬ�ɞɟɮɨɥɬɚ 
ECL Ɉɠɢɞɚɟɦɵɟ�ɤɪɟɞɢɬɧɵɟ�ɭɛɵɬɤɢ 
EIR ɗɮɮɟɤɬɢɜɧɚɹ�ɩɪɨɰɟɧɬɧɚɹ�ɫɬɚɜɤɚ 
ɉɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�
ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ ɋɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɱɟɪɟɡ�ɩɪɨɱɢɣ�ɫɨɜɨɤɭɩɧɵɣ�ɞɨɯɨɞ 
ɉɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�
ɢɥɢ�ɭɛɵɬɨɤ ɋɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ 
FX, Forex ȼɚɥɸɬɧɵɟ�ɤɭɪɫɨɜɵɟ�ɪɚɡɧɢɰɵ 
IFRS  Ɇɟɠɞɭɧɚɪɨɞɧɵɟ�ɫɬɚɧɞɚɪɬɵ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ  
IRB system ɋɢɫɬɟɦɚ��ɨɫɧɨɜɚɧɧɚɹ�ɧɚ�ɜɧɭɬɪɟɧɧɢɯ�ɪɟɣɬɢɧɝɚɯ 
Ɂɚɣɦɵ�ɢ�ȾɁ Ɂɚɣɦɵ�ɢ�ɞɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
LGD ɍɛɵɬɨɤ�ɜ�ɫɥɭɱɚɟ�ɞɟɮɨɥɬɚ 
LR ɍɪɨɜɟɧɶ�ɭɛɵɬɨɱɧɨɫɬɢ 
PD ȼɟɪɨɹɬɧɨɫɬɶ�ɞɟɮɨɥɬɚ 
POCI financial assets ɋɨɡɞɚɧɧɵɟ�ɢɥɢ�ɩɪɢɨɛɪɟɬɟɧɧɵɟ�ɨɛɟɫɰɟɧɟɧɧɵɟ�ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ  
ROU asset Ⱥɤɬɢɜɵ�ɜ�ɮɨɪɦɟ�ɩɪɚɜɚ�ɩɨɥɶɡɨɜɚɧɢɹ  
SICR Ɂɧɚɱɢɬɟɥɶɧɨɟ�ɭɜɟɥɢɱɟɧɢɟ�ɤɪɟɞɢɬɧɨɝɨ�ɪɢɫɤɚ 
SPPI ɂɫɤɥɸɱɢɬɟɥɶɧɨ�ɜɵɩɥɚɬɵ�ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɢ�ɩɪɨɰɟɧɬɨɜ 

SPPI test 

Ɉɰɟɧɤɚ�ɬɨɝɨ��ɜɤɥɸɱɚɸɬ�ɥɢ�ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɟ�ɩɨ�ɮɢɧɚɧɫɨɜɵɦ�
ɢɧɫɬɪɭɦɟɧɬɚɦ�ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɜɵɩɥɚɬɵ�ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�
ɢ�ɩɪɨɰɟɧɬɨɜ 

  

 

 


